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FUE TERMS OF THIS LOAN MORTGAGE 5’)9

FONTAIN PROVISIONS WHATH WILL REQUIRE A BALLOON PAYMENT AT MATURITY

THIS MORTOGAGE ¢Sectirty Instruimant™) 8 given oy JUNE 28, 19 96 The mortgngor s
LESTER J. BLAIR, A UNMARRIED LERSON

I8 Borrower™). This Security Instrvament s gwven to
ERICAN SECURITY MORTGAGE

Froch s orygunsied wnd exsting uade: the hiws of - THE STATE . SF. TLLINOLS , and whose
" nas i 261 EAST LAKE STREET

QOMINGDALE, ILLINOIS 60108-1163 ("Lasser”y, Horrower owes Lender the proncipnd sui of
'F‘n VENTY TWO THOUSAND AND 00/100

Dobiues (1.8, 8 74,000,00 R

B deht 15 evidenced by Borrower's nole dited the sume date as this Secuny Distrunwent CNote™), which provides tor &

Monthty payments, with the ult debt, if not pid eacher, due and payuble on - JULYS &, 2011 8

< Secunty Instrument secures to Lendee: (v the repaynent of the debt evidenced by the Huote, with mterest, wnd all renewals, ¢

Hitensions and moditications of the Note; (b) the puyment of alf other sums, with mterestadvanced wder paiagraph 7 0 &0

tevt the security of this Secuety Tnstrument; and (¢} the ]‘H.HUI'IIIM\LL al Borrower's covenms wal agreements wider this :
unty Insiument and the Note. For this purpose, Borrower does horehy wortguge, grant aml conveytecamler the lollowing

w rihed property located i COOK - County, IMinuis;
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| EF. ATTACHED LEGAL DESCRIPTLON: : . ATGF 'N
: 4

N AERAOOE R
-04-324-004

Lh hus the sidress of - 945 NORTH LARRABEE , CHICAGO Btrest, City .
o+ 50610 2p Code ("Property Address™):
|
|
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this Szcunity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the sctions set torth above witiin 10 days of the giving ol notice,

5. Haard or Property Insuranee, Borrower shall keep the improvements now existing or herealter erected on the
b Property insired against loss hy fire, huzsrds included within the term "extended coverage” and uny other hazards, imeluding
Aaods or Qosling, for which Lender reguires insurance. This insurance shall be msintained v the amamts and for the periods
that Lender requires. The insuranee carrier providing the insuranee shidl by chiosen by Borrower subject to Lender’s approval
which shall not be unreawsonably withheld. 1f Borrower fuils to muintain covernge described ahove, Lender may, at Lender's

pption, abtain coverage 1o protect Lender’s rights in the Property i accordance with paragraph 7.
'_ Alt insurance policies and renewals shall be acceptuble to Lender and shallb include o standard morggage clanse, Leader
shadl have the nght w hold the policies and renewals. [ Lender reguires, Borrower shall promptly give to Lender all recerpts of
[ patd premiums wnd renewal notices. In the event of loss, Borrower shall give prompt notice te the insumee carrier and Lender,
¥ Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, ssurance proceeds shadl be applicd o restoration or repatr of the
Property damaged, 1t the restoration or repair 15 ecopomically tensible and Lender’s security is not lessened. I the restoration o
repdlr is nod econczatently feasible or Leader's seourity would be lessened, the insurance proceeds shall be applicd to the sums
secursd by s SecuntsInstrument, whether or nol then hic, with any excoss pud 1o Borrower. 1 Borrower abandons the
# Property, or does nol aiswer within 30 days o notice from Lender that the insurance carrier hus offered (o settle o clen, then
§ Lender may collect the uranee proceeds, Lender may use the proceeds to repatr or testore the Property or 4o pay sums
secuired by this Seeursty Instswicate whether or not then due, The 10-day period will begin when the nolice i+ given,

Unless Lender and Borrower/atherwise ugree tn writing, any application of proceeds to prineipal shall not extend or
po-tpor. the due dite of the monthly payments referred 10 m paragraphs Eand 2 or change the amount ot the puymients. 1§
under paregraph 21 the Property is acqured by Lender, Borrower's nght (o any msuranee policies nd proveeds resulting lrom
damage 1o the Property paor to the acquisition shall puss to Lesuder to the extent ol the sums secured by this Secunty Ihstrumont
immediitely privr to the aegysition,

6. Occupancy, Preservition, Muintenance wid Protection of the Property; Borrower’s Laun Application; Lenseholds,
B Borrower shadl oceupy, estat bish, wnd use the Property” sy Borrower's prineipal residence within sixty duys atter the execution of
this Securily nstrument and shall continue to oceupy the Fropery as Borrower's poncipal resudenco for at least one year after
the date of occupuncy, uitle s Lender otherwise ugrees s weing, which consent shall not be anreasonably withheld, or unless
extenuating crcuimstances st which are beyond Borrowes's control, Horrower shall not destroy. damage or smpaie the
{ Property, wllow the Property 1o detorivonte, or commit waste oiips Property. Horrowor shall be i deduult of any tortetuee
B wction or provesding, whether civii or ennanal, 18 begtin that e Lesder™s good tinth judgment could result i forfeitare of the
Broperty o otherwise materiadly impane the hen created by this Secunity dosctiment or Lender's security anterest, Borrower mny
ctre suchon defuult and ranstate, iy provided in parngeaph 18, by causing thesaction or procecding to be dismissed with a mding
that. 1n Lenuler's good faith determination, prechudes forfeiture of the Borrover's interest i the Property or other materiul
impairment of the hen created by this Secunty [nstrument or Lender's security=<interest. Borrower shall alse bo in defuult if
® Sorrower, duning the loan spplication process, gave materially lalse or inaceurate nforietion or stsements to Lender (or filed
B 10 provide Lender wath any materisd mtormudions m connection with the loan evidenced br-the Note, including, but not himited
t, representaltons concenning Borrower's oceupaney of the Property as a prinipal sesidence, Sithis Security Instrignent is on o
leasehold, Borrower shall comply with all the provisions ot the lease. 1t Borrower aequises fee fithe o the Proporty. the
feasehold wid the tee titke shill not merge unfess Lender agrees to the merger i writing,

7. Protection of Lender's Rights in the Property, 11 Borrower fls do pertorm the covenants apd egrecients contwined m
thix Secunty [nstrument, or there won fegal proceeding that muy sigmiticantly affect Londer’s rights an 2w Proporty (such as
proveeding i bunkruptey, probate, tor condemnation or torfesture or to entoree Taws ar regulations), thes Lidoe niny do and
puy for whatever 18 necessary to protect the vialue of the Property amd Lender's nghts a the Property. Letider's tetions may
includs payiag any sums secured by a lon which s privrty over this Secunty Instrnment, appearing o courl, paysig
reasonable wtormeys' fecs und enteeing on the Property o make repates. Although Lender may take uebion unides thas paragraph
7, Lender does nol have to do so.

Any amouals dishursed hy Lender under this parngraph 7 shall hecomio wdditionsd dobt of Borrower secured by this
Secunity Insteument. Unless Horrower aiil Lender agree to ather teems of payiment, these amounts shall bear interest from the
dite of dishugsement at the Note e and shall be pavable, with interest, upon aotice frm Lender to Borrower requesting
puyiment.

8. Mortgage Insurunce, §t Lender requised morigage msunnce ws o condition of making the foun secired by this Seeurily
instrument, Borrower shall pay the premiums reguired to mantain the mortgage msurance in cltect, 16 for any reason, the
mortgoge Instzance coverage reqired by Lender Tupses or censes to be i efteet, Borrower shall pay the prengums cequired
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Lender's uddress stated herein or any other address Lender designates by notice ta Borrower, Aty notice provided for i ths

F Security [nstrurmenat shall be deetmed to have been given 1o Bosrower or Lender when given as provided in this paragraph,

18, Governing Luw; Severubility, This Secunty Instruinent shall be governed by federsl law and the law of the

P jurisdiction in which the Proparty 1s located. In the event that any provision or clause of this Secunty Instrament or the Note

g conflicts with apphicable law, such conflict shall not sifect other provisions of this Security Instrument or the Note which can be

gtven effect without the vontlicting provision. To this end the provisions of this Security Instrument und the Note are declared

B to be severable.

16. Borruwer's Copy. Borrower shall be given one conformed capy of the Note and of this Seewrity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any interest in it
is wold or transferred Cor tf o beneiicinl interest in Borrower is sold or transferred and Borrower is not » nstura) person) without
Lender's prior wrilten consent, Lemder may, at its option, require immedinte puyment i full of all sums seeured by this
Security Instrumnent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

{f Lender =xercices this option, Lender shall give Borrowei notice of neceloration. The notice shall provide o period of not
loss than ) days trond the dute the aotice 18 delivered or mailed within which Sorrower must pay all sums secured by this
Security Instrument. [ Beaivower s to pay these sums prior to the expiration ot this period, Lender may invoke any remeshes
permitted by this Security-oariment wethout further notice or demand on Borrower,

18, Burrower's Righi *o Reinstate. It Borrower meets certmun conditions. Borrower shal! have the right o jhave
enforcement of this Secarity Instranz=nt discontnmed at any time prior 1o the earhier of: (@) § Jays (or such other period ws
applicable law may specity for reinsiatement) hefore sale of the Praperty pursusnt to any power of sale contuined in this
Security Instrument; ur (b} entry ot @ judgsz=nt enforeing this Seeurity fnstrument. Thase conditions ure that Borrower: {a) pays
Lender «ll sums which then would bz duesaraer this Security Instrument and the Note as if no aceelerstion had oceurred; ()
cures any default of any other covenmts or agrecivents; (c) pays all expenses incurred in enforcing this Security [nstrument,
mcluding, but not limited o, reasonable attoracys’ foos; and (d) takes such action as Leader may reasonably reyquire to nssure
thut the hien of this Security Instrument, Lender’s vighinan the Property and Borrower's obligation to pay the sums securad by
this Security Instrument shall continie unchanged. X pon renstatement by Borrower, this Seeurity Instrment and the
obligations <ecured hereby shall remain fully effective us (f no_scceleration bad ovenrred. However, this right 10 reinstate shall
not apply in the vase of wceelertion umder puragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note O h partial wterest in the Note (fogether with thes Security
[nstrumenty may be soid one or mure trnes withowt prior petice fo Bormewer. A side fay result in s change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Motewnd this Seeurity Instrument. There also may be one
or more changes of the Loin Services unretated to a sule of the Note, [f thuie is o chunge of the Laan Servicer, Borrower will be
given written notwe of the change w wecordance wath paragraph 14 above s upplizable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made. The notice will also contuin any other
informution requited by applicable law,

20. Hurardous Substances. Borrower shall not cavse or permit the presence, wsr-disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyorgelse to do, anything aftecting the
Propesty that 15 in violatien of any Environmental Law. The preceding two sentences shall sotapply 1o the prosence, use, or
statige on the Property of smull quantities of Huzaedous Substasces that are generbly recognizedoshe appropriste to normul
resicential uses and to mamtenance of the Property.

Borrower shull promptly give Lender written notwe of aay vestigation, clam, demand, lawsitbon ather action by uny
governmental or regulatory agency or privite party involving the Propeny and any Hazardous Substunce o Ewironmental Law
ot which Borrower has actiml knowledge. 1t Borrower learns, or is notified by any governmentul or regulatdey atthortty, that
any removal or other remedsation of wny Huzaedous Substance stlecting the Property is necessury, Borrower shall promptly take
all necessary remedial actions in meeorduance with Environmeninl Law,

As wsed in this paragraph 20, *Huzardous Substances” are thuse substances defined us toxic or hazaedous substances by
Environmental Law and the tollowmg substances:  gusoline, kerosene, other flammable or toxic petrolenm produets, toxw
pesticides and heebicides, volutile solvonts, materials contaming ashostos or formaldelyde, nnd radionctive materials. As ased in
this paoagraph 20, "Eavitonmental Law" means tederal faws and wws of the jurisdiction where the Property is located thit
refute o health, safely or eavironmentsl profechion,

NON-UNIFORM COVENANTS. Horrower und Lender turther covenant and agree as follows;
21, Acceleration; Remedies, Lender stuli give notice to Borrower prior to aceeleration following Boreower’s hreach
of any covenunt or agreement in this Security Insteunient (hat not prior to accelertion under puruqmph 17 unless
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THE SOUTH 30 FEET OF TrE NORTH 55.5%9 FEET OF LOT 6 (EXCEPT THAT
PART TAKEN FOR ALLEY) I} MACKUBIN'’S SUBDIVISION IN THE
SQUTHEAST 1/4 OF THE SOQUTHWYST 1/4 OF SECTION 4, TOWNSHIP 39

NORTH, RANGE 14, EAST OF THL "MIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 17-04-324-£08
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|-4 FAMILY RIDER

Asslgnment of Rents

THIS 0 FAMILY RIDER s e this? 8TH day of  JUNE , 1996 mdn
mcorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trast or Secunty Deed
(the *Secunity fnstewment™) of the sume date given by the undersignet (the "Borrower®) 1o seciie Borrower's
Nate to
AMERICAN SECURITY MORTGAGE

(the "Lender™
ot the same dite and covenny the Property described in the Seenrity Instrament and Jocated o,

94% NCOWTH LARRABEE, CHICAGO, TLLINOIS 606U

{Tropenty Adiress|

14 FAMILY COYENANTS. Inoaddition 1o the covenants snd agreements e i the Seeuriy
tastrurment, Horrower and Leader further covenunt and agree as fullows:

A. ADDETYNAL PROFERTY SUBIECT TO THE SECURITY INSTRUMENT, in addition (u
the Property describee (o the Secunty Fistratment, the tolowing sems are sdded to the Property descriptiom, und
sl alsor constitle tie Property covered Oy the Secunty lostriments binddeng muterinls, apphnnces winl goods
of every matsee what-oever now or herealter toeatd m. on, or used, or wleded 1o be used i connection with
the Property  mciadoy, but ot hanted o, those Jor the preposes of supplyng ar distrbuting heating, conling,
electricnty, gus, watr, wir and light, Bre prevesbor nd oxtinguishing appseatus, secunty und aecess comtm)
apparatus, plumbing, bath tubs, witer heaturs, water Ciosois, sinks, nges, stoves, rofngoritors, dishwashiers,
disposals, washers, Iryers, awnings, storm windows, stoendenrs, screens, blinds, shides, cartains wnd curtuio
cods, attached punors, cabinets, puneliing wnd aituched S covenngs now or heroabter altached o the
Propecty, all of which, ivluding replacements and additions theiezoy shall he deemed (o e ind renmin o part of
the Property vovercd by the Secunty Instrument. AL ot e toreesing togethor with the Propenty described in
the Secunity Instrunent (or the keaschold estate 1f the Secunty Instrunent i on o Jewsehald) are releried 1o in
this 1 Funuily Ricer and the Security Instrument as the "Prapery™.

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shiathpot seck, agrec 1o ur muke
a vhange tn the use of the Property or ds oning clissificution, wunbess: Lemder hasCagreed we writing G the
change. Roreowa shalt comply with ull laws, ordinences, cogulutions wid sequireicnts £ any govertanental
body wpphicable to the Propedy.

C, SUBORDINATE LIENS. FExcept us permitted by federal Tow, Borrower shalt sa? show any hen
inferior o the Secunty Insteument to be perfected agonst e Property without Lender’s oo written
{rermissi,

0. REMT LOSS INSURANCE. Borrower shull muntain instrince against rent Joss in wddition to the
other hazards for which wsuaranace is requred by Unifonn Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE! DELETED, Unitorm Covenant {81 duleted.

F. RORROWER'S OCCUPANCY. Uniless Lender and Horsower otherwise ugree in wling, the
first seatence 3 Uniform Covenant 6 concerming Borrower's accupaney of the Properly is deleted. Al
remuining vover uats and sgreements set forth in Uniform Covenant 6 shidi remuin in offesy.

MULVINTATE 14 FAMILY RIDER - Fannie Mac/Freddie Mac Unbfonn Inst rument
MiEAI2 701 1T Page § 0f 2 (Hev. O () IS 182
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