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ASSIGNMENT OF RENTS

']ff' THIS ASSIGNMENT OF RENTS IS DATED JULY 1, 1936, helween AMENICAN NATIONAL BANK & TRUST CO.
“, OF CHICAGO, AS SUCCESSOR TO FIRST CHICAGO TRUST COMPAI{Y OF ILLINOIS, AS SUCCESSOR TO
¥  FIRST UNITED TRUST COMPANY, AS SUCCESSOR TO MOUNT PROSPECT STATE BANK, A CORPORATION
#  OF ILLINDIS, AS TRUSTEE UMDER TRUST AGREEMENT DATED QC'(OiER 25, 1974, AND KNOWN AS TRUST
B NUMBER 428, not personally but as Trustee on behalf of AMERILAY NATIONAL BANK & TRUST CO. OF
L, CHICAGO, AS SUCCESSOR TO FIRST CHICAGO TRUST COMPANY OF LifM(iS, AS SUCCESSOR TO FIRST
§  UNITED TRUST COMPANY, AS SUCCESSOR TO MOUNT PROSPECT STA7z BANK, A CORPORATION OF
#  ILLINOIS, AS TRUSTEE UUNDER TRUST AGREEMENT DATED OCTOBER 25, 1974, AND KNOWN AS TRUST
%  NUMBER 428 under the provisions of a Trust Agreement dated October 25, 1974, whose address {s 6§11
¥ WEST ALGONQUIN ROAD, ARLINGTON HTS, IL 60005 /referred 1o below as "Graiior’ j-snd PlalnsBank of
Hlinols, N.A., whose address is 678 Lee Street, Des Plaines, I 60016-0408 (referred to beirw as "Lender”),

}' ASSIGNMENTY. For valuable consideration, Grantor aasigns, grants a continuing security irlerest In, and
conveys lo Lendsr all of Grantor's right, title, and interest in and {o the Rents from the following deacribed &

¥ Property localed in COOK County, State of Ilinols:

PARCEL 1: LOT 3 IN BUHRKE'S SUBDIVISION OF PART OF LOT 7 iN THE SUBDIVISION OF JOSEPH
o A. BARNES' FARM IN SECTION 16, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID BUHRKE'S SUBDIVISION FILED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON DECEMBER 21, 1971 AS
DOCUMENT NO. 259987, PARCEL 2@ A NON-EXCLUSIVE EASEMENT FOR INGRESS AND
EGRESS IN FAVOR OF PARCEL 1 AS GRANYCZD IN PLAT OF BUHRKE'S SUBDIVISION, FILED
DECEMBER 21, 1971 AS DOCUMENT LR259%871, AS SUPPLEMENTED BY BECLARATION QF

]
‘ EASEMENT FILED APRIL 29, 1987 AS DOCUMENT LR3611564, IN COOK COUNTY, ILLINOIS,

| B
- The Real Property or ils address I8 commonly known as §01-505~509 WEST ALGONGUIN ROAD, ARLINGTON
' HTS, I 60005. The Real Propciiy 1ax identification number is 08-16-200-114-0000 & 08-16-200~115-0000.
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DEFINITIONS. The following words shall have the lollowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attribuled to such terms in the Uniform Commercial
Code. All references (0 doltar amounts shall mean amounts In tawful money of the United States of America.

Assignment, The werd "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions retating to the Rents.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Defavit. The words "Event of Default" mean and include without limitalion any of the Events of
Default sat forth below in the section titled "Events of Delault.”

Grantor. The wo'd "Grantor® means AMERICAN NATIONAL BANK & TRUST CO. OF CHICAGO, AS
SUCCESSOR TU FirST CHICAGO TRUST COMPANY OF ILLINQIS, AS SUCCESSCR TO FIRST UNITED
TRUST COMPANY, AZ SUCGCESSOR TO MOUNT PROSPECT STATE BANK, A CORPORATION OF
ILLINCIS, AS TRUSTEF UNDER TRUST AGREEMENT DATED QCTOBER 25, 1974, AND KNOWN AS
TRUST NUMBER 428, Trvatee under that certain Trust Agreement dated Oclober 25, 1974 and known as
AMERICAN NATIONAL BANY. & TRUST CO. OF CHICAGO, A5 SUCCESSOR TO FIRST CHICAGO TRUST
COMPANY OF ILLINOIS, AS SUCCESSOR TO FIRST UNITED TRUST COMPANY, AS SUCCESSOR TO
MOUNT PROSPECT STATE BANX, A CORPORATION OF ILLINCIS, AS TRUSTEE UNDER TRUST
AGREEMENT DATED OQCTOBER 25,1574, AND KNOWN AS TRUST NUMBER 4286.

Indebtedness. The word "Indebtedness' means all principal and interest payable under the Note and any
amaounis expended o advanced by Lender t¢ discharge obfigations of Grantor or expenses incurred by Lender
to enforce obligations. of Grantor under this Assigriment, together with interest on such amounts as provided in
this Assignmert,

Lender. The word "l.ender” means PlainsBank of Hllinois, N.A., its successors and assigns.

Note. The word "Note" means the promissory note or cradit agreement dated July 1, 1996, in the original
principal amount of $1,200,000.00 from Grantor 1o Lends:.-together with ali renewals of, extensions of,
modifications 0f, refinancings of, consolidations of, and substiaons for the promissory note or agreement.
The inlerest rzle on the Note is a variable interest rate based upziv an index. The index currantly is 8.250%
per annum. The interest rale to be applied to the unpaid principal 3alance of this Assignment shall be al a
rate of 0.500 percentage point(s) over the Index, resulting in an inilial.«2ia of 8.750% per annun. NOTICE:
Under no circumstances shall the interest rate on this Assignment be more s the maximum rate allowed by

applicable faw.

Property. The word "Property” means the real property, and all improvememt hereon, described above in
the "Assignment” section.

Real Property. The words "Real Properly” mean the property, interests and rights-uscedbed above in the
"Froperty Definition® section.

Reiated Documents. The words "Related Documents” mean and include wilthout limitztion all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranlies, secuity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether row or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all rents, revenues, income, issues. profits and proceeds from the Propenty,
whether due now or fater, including without limitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE. THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEM AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmant or any Related Doccument,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
erform all of Grantor's obligations under this Assignment. Unless and until Lender exercises s right to collect
he Rents as provided boiow and so long as there is no default under this Assignment, Grantor maﬁ remain in
possession and control of and operate and manage the Praperly and collect the Hents, provided that the granting
of the right to collect the Rents shall noi constitute Lender's consant 10 the use of cash collateral in a bankruptcy
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proceading.
N GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
i# Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitied to receive the Renls Iree and clear of all rights, loans, liens, encumbrances,
and claims excepl as disclosed to and accepled by Lender in writing.

Right o Assign. Grantor hae the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lende,

No Prlor Assignment. Grantor has not previously assigned or convayed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

[ LENDER’S RIGHT TO COLLECYT RENYS. Lender shail have the righi al any time, and even though no default
i® shall have occurrad under this Assignment, 1o collect and receive the Rents. For this purpose, Lender is hereby
given and grantec-the following rights, powers and authority:

Notice to Tenants, Lender may send notices to any and all tenants ¢f the Property advising them of this
Assignment and directing all Rents e be paid directly 10 Lender or L.ender's agent.

Enter the Property. L cinder may enter upon and take possession of the Property; demand, coliect and receive

from the tenants or ficr-any other persons liable therefor, all of the Rents; ingtitute and carry on ail legal

proceedings necessary forine protection of the Property, including such proceedings as may be necessary o

{ﬁcoger p?tssecsaon of the P nzenty; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lenderriny enter upon the Property to maintain the Properly and keep the same in

repair; to pay the costs theres! and cf all services of all employees, including their equipment, and of all

continuing costs and expenses of _m:dmamn%the Propery in proper repair and condition, and also to pay all

%Haxeg assessments and water utilities,-#nd the premiums on fire iand other insurance effected by Lender cn
e Property,

Compliance with Laws. Lender may do any- e all things to exec.ute and comply with the laws of the State of
Iinois and also all other laws, rutes, orders, ‘0 clinances and requirements of all other governmental agencles
affecting the Prunerty.

Leage the Pruperly. Lender may rent or lease the iigie or any part of the Froperty for such term or terms
and on such conditions as Lender may deem appropiiate:

Employ Agenls. Lender may engage such agent or-agsats as Lender may deem appropriate, either in
L?rﬁderl s name or in Grantor's name, 1o rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respact to the Property as Lender may deem
a;)proprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above.

No Requirement to Acl. Lender shall not be re(?uired 1o do any of tha-ir;acoing acts or things, and the fact
that Lender shall have performed one or mare of the loregoing acts or thizgs shall not reauire Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exﬂenses incurred by Lender in conection with the Properly shall be for
Grantor's account and Lender may pay such costs and :2xpenses from the Rents. Lundar, in its sole discretion,
shall determine the applicaiion of any and all Bents received by il; however, any such. Paria received by Lender
which are not applied to such costs and expenses shall be agphed to the incebtedness. Ad zzpenditures made by
Lender under this Assignment and not reimbursed fron the Rents shall become a part ot the Indebtedness
secured by this Assignment, and shall be payable or demand, with interest at the Nota rate from date of
expenditure until paid.

FULL PERFORMANCE. |l Grantor pays all of the indehbtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and :he Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment ani suitable statements of termination of
any linancing statement on file avidencing Lenger's securily Intejest ir the Rents and the Property. Any
termination lee required by law shail be paid by Grantor, if permitted by applicable law. !f, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
\hereafier Lender is forced to remil the amount of that payment (aR to Grantor's trustee in bankruplcy or 1o any
similar person under any federal or stale bankruptcy tiw or law for the ielief of debtors, (b) by reason of any
judgment, decree or araer of any court or administrativie body having juric.fiction over Lender or any of Lender's
yroperty, of {C) br reason of any seftiement or compromise of anv clairy made by Lender with any claimant
ﬁncludmg without limitation Grantor), the Indebtedness shall be consiilered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue jo be efective: or srall be reinstated, as the case may be,
notwithsianding any cancellation of this Assignment or of any note or other instrument or agreement evidencin

the Indehbtedness and the Property will conlinue to secu ‘e the amoun! ropaid or recovered to the same extent as |
that amount never had been onginally received by Lentler, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise ralating 10 the Indebtedness or (o this Assignment.

EXPENDITURES BY LENDER. if Grantor fails to compg with any proviiion of this Assignment, including any
cbligation to maintain Existing Inclebledness In good standing as reg.ired below, or if any action or proceeding i8
commenced that would materially affect Lender's imer:sts in the Propeny, Lender on Grantor's beha!f may, but
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shall not be required to, take any action thal Lentiar deems appropriate. Any amoun! that Lender expends in sa
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a} be pavable on demand, (b) be added to the
balance of the Nole and be apportioned among and be: payable with any 'nstallmem paymenis to become )dge

€) be

B during either (i‘) the term of anﬁ.app!icable insurance Holicy or (i) the remaining term of the Note, or {
|

treated as a balloon payment which will be due and J)afzable, at the Note's maturi ﬂ’ This Assignmen also wili

secure payment of these amounts. The rights provided for in this paragriaph shall be in addition to any other
rights or any reiiedies to which Lender may be entitlec! on account of the defaull. Any such action by Lender

shall not be construed as curing the default so s to bay Lender from any remedy that it otherwise would have
ad.

DEFAULT, Each of the folicwing, at the option o' Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:
Default on Indebtedness, Failure of Grantor (o mak2 any payment when due on the Indebtedness.

Compliance Default, Failure of Granlor 10 compl/ with aly other term, obligation, covenant or condition

contained i this Assignmeni, the Note or in any of the Related Documer ts.

False Statemedte. Any warranly, representaion or staternent made or “uritished to Lender by or on behall of

Grantor under this Assignment, the Note or the Psialet Documents i3 false or misleading in any material

respect, either now orat the lime made or furnished.

Defective Cohateralizalion, This Assignment or an; of the Related Dosuments ceases to be in full force and

etfect (including failurer oi any collateral documents to create a valid and perfected security interest o lien) at

any time and for any reasan

Other Defaults. Failure oi Grantar to comply with any term, obligation, covenant, or condition contained in any

other agreement between Granwor a7%d Lende’.

Insolvency. The dissolution or termnation of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's plopesty, any assignment for (he benefit of creditors, any tyge of creditor

gork?ut. or the commencement of any proseeding under any bankrudtcy or insolvency laws by or against
rantor.

Foreclosure, Farfeiture, etc. Commencere:t of foreclosure or forfgiture proceedings, whether by judicial

proceeding, self-help, repassession or any utlier methed, by any credilor of Grantor or by any governmenial

agency against any of the Property.  However, ‘n g subsection shal! not apply in the event ol a good faith

gispute by Grantor as 10 the valldlt?r or reasionabieness of the claim which is the basls of the loreclosure or

torefeiture proceeding, provided that Grantor gives Lender wrilten notic2 of such claim and furnighes reserves

or a surety bond lor the cialm satisfactory to Lender.

Eventa Affecling Guaranlor. Any of the preceding events oseurs with respect to any Guarantor of any of the

Incebtedness or any Guarantor dies or becemes inzempetent, for revokas or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.

Adverse Chunge. A ralerial adverse charge occurs in Grantor's finencial condition, or Lender believes the

praspect of payment or performance of the incebtedness is impair:d.

nsecurity. Londer reasonably deems itself iniecure.

Existing Indebledness. A gefault shalt occur under any Existing Indebtedncss.or under any instrument on the
Propenty securing any Existing indebtedness, or commencement of any suit ¢ other action 1o foreclose any
existing lien on the Property,
RIGHTS AND REMEDIES ON DEFAULT. Upor the occurrence of any Event of Defau't and at any time thereafter,
Lender may exercise any one of more of the following rights and remedies, in adaition te. any other rigits or
remedies provided by law:
Accelerale Indebtednnss. Lender shall hava the right at its option vithout notice to Giartor to declare the
entire Indebtedness immediately due and gayable, including any prepiyment penalty whicn &rantor would be
required to pay.
Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, includina amounts pas. due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebledness. |n furtherance of this right, .ender shall have all the n?hts provided
for In the Lendef's Right t¢ Collect Section, abave. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's atto'ney-in-fact to endorse instruments received in payment
thereof in the name of Grantar and to negoliate the same and collect the praceeds. Paymients by tenants or
other ysers 1o Lender in response 1o Lendier's demand shall satigcl?( thiy obligations for which the paymenta are
made, whelher or not any proper grounds for the demand existed. L znder may exercise its rights under this
subparagraph either in parson, by agent, o’ 1nrough a receiver.

Morigagee in Possession. Lender shall have the right tc be Blaced i8 mortﬁagee in possassion or 10 have &
receiver appeinted 1o take possession of alf or any part of the Propeity, with the power to protect and preserve
the Property, to operate the Property preced.ng foreclosure or sale, and 10 collect the Rents from the Property
and apply _the proceeds, over and above the ost of the recewersmg. against the indebtedness. The
mortgagee in Possesmqn or receiver ma*1 serve without bond {f pirmitted by law. Lender's right to the
appointment ot a receiver shalf exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Ernployment by Lender shall not disqualify a person from serving as 4

recaiver,
Other Remedies. Lender shall have all othar rights and remedies provided in this Assignment or the Note or
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by law.

Walver, Election of Remedies, A waiver by any Purty of a breach of a orovision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any ather provision. Election by Lender lo pursug any remedy shall not exciude pursuit of any other
remedy, and an election to make expendilurzs or take action o perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not atfect Lender's right to declare a default and exercise
its remedies under thig Assignment.

Allorneys’ Fees; Expenses. |f Lender institutes any suil or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the count m:cy adjudge reasonable as altorneys’
fees al trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are mecess;:ry‘ al agg time for the protection of fts interest or the
entorcement of its rights shall become a pan of the Indebtedness payable on demand and shalt bear interest
from the dale of expenditure unlll repaid i the rate provided for in the Note. Expenses covered by thig
Paragraph inciude, without limitation, howevur subject 16 any limits under applicable law, Lender's attorneys’
ees and Longar's legal expenses whether ¢r not thare is a fawsult, including altorneys' fees for bankrupicy
proceedings urcluding efforts 1o modify or vacate anr automatic stay or lnjunc!uone appeals and any
anticipated pest-guogment colleclion servicas, the cost of searching records, obtainin%n le reports (inciuding
toreclosure repants). surveyors' reporls, anc: appraisal fees, and il insurance, to the exient permitted by
applicable lax. Gran.or wlso will pay any court casts, in addition to all other sums provided by law,

MISCELLANEQLIS PROVIS.DNS. The lollowing miscellanecus provisions arg a part of this Assignment:

Amendments. This Assignment, logether with any Related Documents, constilutes the entire understanding
and agreement of the parﬁw‘: as {o the matiers set forth in this Assignment. No alteration of or amendment 1o
this Assignment shall be effectwve unless given in writing and signed by the party or partles sought 1o be
charqed or tound by the alteraliznor amendment.

Applicable Law. This Assignment naa buoen delivered to Lender and accepted by Lender in the State of
llinois. This Asslgnmenl shall be govarned by and construed in accordance with the laws of the State of
Hinals.

No Modification, Granlor shall not enter inte any agreement with the holder of an¥‘ mortgage, deed of trust, of
other security agreement which has pricrty over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prio| wriiten consent of Lender. Grantor shall neither request nor
accept any future advances under any suc 1 secunty aoreement without tha prior written consent of Lender.

Severabllily. it a court of competent jurisdiction iiras.any provision of this Assignment to be invalid or
unenlorceable as to any Person or circumstance, suse inding shall not render that provision invaild or
unenforceable as to any other persons o circumstances. /I feasible, any such offending provision shall be
deemed to be modified to be vithin the limits of enfarceablity nr valldity, however, if the offending provision
cannot be so modified, it shail be stricken and all other provisions efthis Assignment in ali other respects shail
remain valid and enforceadle.

Successors and Assigns. Subject to 're fimitations stated in this-Assignment on transfer of Grantor's
interest, this Assignment shall be binding Jpon and inure to the berail. of the parties, their successors and
assigns. | ownershuP of the Property baccmes vested in a person othe: than Grantor, Lender, without notice
to Grantor, may deal with Granior's succegsors with reference 1o this Asuigrment and the Indebtedness by
way of forbearance or exiension without rideasing Grantor from the obligaliors . of this Assignment or liability
under the Indebledness.

Time Is of the Essence. Time is of the essence in the performance of this Assigr.mert,

Watver of Homestead Exemplion. Grantor hereby releases and waives all rignts and benefits of the
homestead exemption laws of the State of |llinois as to al! Indebtedness secured by this. Assignment.

Waiver 0'.,mﬁi‘t of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS T2 1HE CONTRARY
CONTAINED IN THIS Assignmant, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS Or REDEMPTION
FROM SALE UNDER ANY OROER OR JUDGMENT OF FCRECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUOGMENT CREDITORS OF GRANTOR
P\\CQU!R!NG ANY INTEREST IN OR TI"LE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
Assignment,

Walvers and Consenis. Lender shall nct be desmed to have waived any rig[\ts under this Assignment (or
under the Related Documents) unless such waiver s in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any Jight shall operate as a waiver of such right or any olher right. A
waiver Dy any party ol a provision of this Assignment shall not constitute a waiver of or prejudice the .partygs
right otherwise to demand strict compliance with that provision or any other ?rowsmp. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor's obligations as t> any future trangactions. Whenever consent by Lender Is required
in this Assignment, the granting of such consent by Lender in any inslance shall not Constitute continuing
consent 10 subsequent instances where such cansent is required.

GRANTOR'S LIABILITY This Asslgnment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the pawer and the authiity conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that #t possesses full power ang authority to execute this instrument), and it is ex?ressiy
understood and agreed thal nothing in this Assignment or in the Note shall be construgd as creating any liabllity
on the part of Grantor persunally to pay "he Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or t¢ perform any covenant either express or implied contained in this




UNOFFICIAL C




o UNOFFICIAL COPY
07-01~1946 ASSIGNMENT OF RENTS Page 6
{Continued)

1= ]

Assignment, all such liability, it any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Ass;% ment, and that so far as Granlor and its successers personally are
concerned, the legal holder or holders cf the Note and {1e owner or owners of any indebiedness shall fook solely
to the Property for the payment of the Note and Indet tedness, by ihe enforcement of the lien created by this
Asgignment in the manner provided in the Nole and hurein or by action to enforce the personal liability of any

guarantor.

AMERICAN NATIONAL BANK & TRUST CO. OF CHICAGO, AS SUCCESSOR TO FIRST CHICAGO TRUST
COMPANY QOF ILLINOIS, AS SUCCESSOR TO FIRST UNITED TRUST COMPANY, AS SUCCESSOR TO MOUNT
PROSPECT STATE BANK, A CORPORATION OF ILLINJIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED
OCTOBER 25, 1974, AND KNOWN AS TRUST NUNMBER 428 ACKNOWLEDGES IT HAS READ ALL THE
PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS ASSIGNMENT TO BE SIGNED BY !TS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
SEAL TO BE HEPcUNTO AFFIXED.

GRANTOR:

AMERICAN NATIONAL PANK & TRUST CO. OF CHICAGO, AS SUCCESSOR TO FIRST CHICAGO TRUST
COMPANY OF ILLINCIS, AS £1CCESSOR TO FIRST LNITED TRUST COMPANY, AS SUCCESSOR TO MOUNT
PROSPECT STATE K, A CORPORATION QOF iLLINDIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED
OCTOBER 25, 19 KNCY/iN AS TRUST NUMBEF. 428

-

CORPORATE AC<HOWLEDGMENT

STATE OF __ mfkﬁ )
}s8

7
county o Lot )

On this __\iq_’é__ day of .19 QL;__ _. belore me, the undeisiyzned Notary Public, personally
appeared TRUST OFFICER of AMERICAN NATIONAL LANK & TRUST CO. OF CriCAGO, AS SUCCESSOR TO
FIRST CHICAGO TRUST COMPANY OF ILLINOIS, AS SUCCESSOR TO FIRST UNITED TRUST COMPANY, AS
SUCCESSOR TO MOUNT PROSPECT STATE EANK, A CORPORATION OF ILLINO’S, AS TRUSTEE UNDER
TRUST AGREEMENT DATED OCTOBER 25, 1974, ANL KNOWN AS TRUST NUMBER 428 arid known to me to
be an authorized agent of the corporation that executed the Assignment of Rents ard -acknowledged the

Assignment to be *he free and voluntary act and deed of the corporation, by authority of iis Bylnwt or by resolution ‘5‘3 !
of its board of directors, for the uses and purposes tierein mentioned, and on oath stated that he or she Is &
authorized to execula this Assignment and in fact axecutad the Assignment on behalf of the corporation. tCJ,
By ‘ (’,ﬂ/}jrg,u_,t & i}'[pu,g( o Residlng at /0 ‘/S" ,A‘.f:’(, @b[,’, Iﬂ.ﬂé' \.ﬂ :..j
O é,r}.?O/ w

Notary Public in and for the Stale of _ J(.L

VWAWN
{ *OFFICIAL SEAL®
Mazgare) C'Donnel
Notary Public, Stata ot linois
) My Commission Expirag B106OT
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My commission expires §-10-97
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