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¥ THES MORTGAGE ¢ Security lnstrumem ™ is given cn AUGUST 02N, 1986, The morigagor is KENNETH H,
B | BACKER *%  ("Berrowdr™. _ This Security Instrument is given to PHE MORTGAGE SERVICES CORPORATION,
¥ which is organized and exisiang nader the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY MT.
"E} + LAUREL NEW JERSEY 0B0S4/(*Lender”). Borrower owes Lender the principat sum of ONE HUNDRED EIGHTY
. THOUSAND AND 00/10¢ Doltars (&5 S180,000.00), This debi is evidenced by Be rrower's Note dated the same dale as
this Security Instoument ("Note®), whick/provides for mor thly payments, willy the {2 debt, if not paid carlier, due soud
. pavable on SEFTEMBER OFST 2011, This Secur’ty Instrum znt secures o Lerder: (a) e repayment of the debt evidenced by
i ~ the Note, with interest, and all repewals, extensices and medifications of the Note; (&) the payment of all other sums, with
R interest, advanced ender paragraph 7 to protect tie security of this Security Instrument; and (c) the performance of
Borrower's covenams and agreements under this Scedeity Instrupient andd the Note.  For this purpose, Borrower does
i hereby mortgage, grant and convey to Lender the followin ydescribed property locatd in COOK County, Hlinets:

& iy SINGLE MANK®

#0 BEING MORE PARTICULARLY DESCRIBEL ACCORDING %0 A LEGAL DESIRIPTION ATTACHED

i HERETO AND MADE A PART HEREQOF.

l BRING COMMONLY KNOWN AS 1610 NORTH MOHAWY UNIT b t,' “
'.-;‘i BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEKELN BY DEED BEING =
¥  RECORCED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MCNEY MORTGAGE v
" GIVEN TO SECURE 'THE vURCHASE PRICE OF THE ABOVE DESCRIBu ) PREMIGES, \
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3§ which has the address of 1610 NORTH MOHAWK UNIT E, CHICAGO, IHinois 60614 (" Property Address”);
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Borrower shall promptly discharge any lien which bas prierity over this Security Iistrument unless Borrower: (i) ag
rees inowriting 1o the payment of the obligation secured by the lien in o manner ac:eplable to Lender; (b) contests in good
taith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢} secures fom the hoider of the lien an agreement satisfactory to Lender
subordinaling the lien to this Security Instrument. If Lender deterimines that any part of the Property is subject 1o a len
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower
shall satisfy the lien or 1ake one or more of the actions set forth above within 1O days of the giving of notice.

S, Hazard or Property Insurunce. Borrower shall keep the improvements sow existing or heveafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other izards,
including 1leods or flooding, for which Lender requires insueance, This insurance shall be maintnined in ithe amowds and
for the periods that Lender requires.  The insuranee carrier providing the insurance: shall be chosen by Borrower subject 1o
Lendder™s aporoval which shall not be wnreasonably withheld. I Borrower fails to maintain coverage described above,
Lender may, at Lender’s oplion, oblain coverage to protezt Lender's rights i the Property v accordance with paragraph 7.

All msarance policies and renewals shall be aceeptail @ to Lender and shall inelude a standard mortgage clanse, Lender
shalt tave the right (o hold the policies amlb renewals. 1 Lender requires, Borrawer shall promptly give 10 Lender all
receipts of puid greninms and renewal notices. In the e/ent of loss, Borrower shall give prompt natice to the insurance
carrier and Lender_ Lender may make proaf ol loss if nct made promptly by Borrower,

Unless Lendet amd Borrower otherwise agree inwriting, insurance proceeds shall be applied 1o resioration ar repair of
the Property damagesd, i1 the restoration or repair is economicatly feasible and Lender's security is not lessened. {1 the
restortion or repair is sorEvonomically Teasible or Leader's security would be bxssened, the insurance proceeds shail be
applied 10 the sums secured by s Security Instrument, whether or not then due, with any excess paid 10 Borrower, I
Borrowur abandons the Property /or does aot answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settte o claim, then Leader may collect the inturance proceeds. Lender may use the proceeds (o repair or reston?
the Peoperty or to pay sums secured hy tais Seeurily Distrument, whether or not hen due. The 30-day period will begia

“when the notice 15 given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
pustpone the due date of the monthly paymentsirelerred to in paragraphs 1and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquired by Lendzes Borrower's right to wny insurance poiicies and proteeds resulting
‘rom damage to the Property prior to the acquisitionsiel pass to Lender 1o the extent of the sums secured by this Security
Insirument immediately prior 1o the acguisition,

6. Ovcupancy, Presevvation, Maintenunve and Protection of the Property; Borrower's Loan Application;
Leaseholds,  Borrower shall occupy, establish, and us: the Properiy as Botrowe:"s principal residence within sixty days
atter the execution of this Seeurity Instrument and shall continue-ts cecupy the Property as Borrower's principal residense
for at least one year after the date of occupancy, unle:s Lender othunise agrees in writing, which consent shall not be
pareasonably witlhelth, or ualess extenuating circumstuices exist which =i beyend Borrower's coitrol. Borrower shall
not destroy, damage or impair the Property, allow the Froperty 1o deteriorate; ory ommit waste on the Property. Borrower
shall be in detault it any Torfeiture action or proceediry, whether civil or csimipdl, is begun that in Lender’s good faith

Cpudgment couled result in forferture of the Propenty o etherwise materially nipair the den created by this - Security
Insteument or Lender's seeurity interest. Borrower may cure such a default and reistare, as provided in paragraph 18, Sy
cuusing e action or proceeding to he dismissed wih a ruling that, in Lendor’s good feith deternunation, preclucdes
Torfeiture of the Borrower's inserest in the Property ¢ other material impairmrent of the fien created by this Security
Instrument or Lender’s security interest,  Borrower shal also be in default it Borrower, aurilg the loan application
process, gave materkally false or inaceurate informalinn or statements 1o Lende: (or failed wepiecide Lender with any
material information) in congection with the loan evidlenced by the Note, incluling, but not limited 1o, represemations
concerning Borrower's occupancy of the Property as a principal residence. 1 this Sccurity Instrumend is on a leasehoid,
Borrower shall comply with all the provisions of the leite, it Borrower acquires fec title to the Propenty, the leasehold and
the fee title shall not merge untess Lender agrees to the merger in writing,

7. Protection of Leader's Rights in the Property, 1f Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrmment, or there is a legal proceeding ilud may s gnificantly affect Lender's rights in he.
Property (sucht as a procecding in bankrupicy, probate, tor condemnation or forfiture or (o enforce laws or regulations),
then Lender may do and pay for whatever is necessary lo protect the value of the Property and Lender's rights in he
Property.  Lender’s actions may include paying anv sums sccured by a lier: which has priority over this Security
Instrument, appearing in court, paying reasonable attoraeys’ fees and entering on the Froperty to mike repairs. Although
Lender may fake action under this parageaph 7, Lender does not have to do so. .

Any amoun!s disbursed by Lender under this parcaraph 7 shall become adid:tional debt of Borrower secured by this
Sccurity instrament.  Unfess Borrower and Lender agres to other erms of payme:t, these amounts shall bear imerest from
the date of disbursement at the Nete rate and shal! be payable, with interest, upon notiee from Leader o Borrpwer
requesting payment.
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4. Notices.  Any notice o Borrower provided (01 in this Security Instruwent shall be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another methad.  The notice shalt be directed to the
Property: Address or any otter address Borrower desigaates by notce to Lender.  Any notice to Lender shall be given by
First cluss mail 1o Lender's address stated herein or any other address Lender desigaates by notice to Borrower.  Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrewer or Lender when given 2s provided in
this paragraph,

15, Governing Law; Severability, This Security Instrumenmt shali be governed by federal law and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of (his Security Instrument or the
Note conflicts with applicable law, such confiict shall nov atfect other provisions of this Security [nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared to Be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instruinent.

7. Transfer of the Property or u Bencficial Interest in Borrower, [f all or any part of the Properly or any
interest in it is $41d or transferred (or if a beneficial interest in Borrower is sotd or (ransferred and Borrower is not a
naural persony without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums seeured by tods Szeurity Instrument, However, this option shall not be exercized by Lender if exercise is prohibited by
federal law as of the' dwpaf this Security Instrument.

Il Lender exercises shis antion, Lender shall give Borrower notice of acceleratton. The notice shal) provide a period of
not fess than 30 days from the date the notice is delivered or mailed wiihin which Borrower must pay all sums secured by
this Sevurity Instrument. If Boreatwer fails {o pay these sums prior to the expiration of this peviod, Lender may invoke any
remedics permitted by this Securlly Instrument withowt further notice or demand vn Borrower,

I18.  Borrower's Right to Reinstose 11 Borrower meets certain conditions, Borrower shall have the right to have

- enforeemen: of this Security Instramenttiscontinued at any time prior to the earlier ofr () 5 days (or such other period as
applicable taw may specity for reinstatement) before sale of the Property pursugct to any power of sale contained in this
Security Instrument; or (b) entey of a judgment calbreing this Security Instrament, Those conditions are that Borrower: ()
‘pays Lender all stms which then woull be due nderthis Securily Instrument and the Note as if no aceeleration had
oceurred; (by cures any defaul of any other covenaizw-or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasoraiiy attorneys' fees;, and (d) takes such action as Lender may
reasomably require (o asswe that the lien of this Securite Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the swms secured by this Secirity nstiument shall continue unchanged.  Upon reinstatement by
Borrowar, this Security lastrument atd the obligations sccured Bureor shall remain fully effective as if no acceleration had
occurred. However, this right to reins'ase shall not apply in the case of peeeferaticn under paragraph 17.

19, Sale of Note; Chunge of Luan Servicer, The Noie or a pantialinteres: in the Note {together with this Security
Instrument) may be seld one or more times without prior notice 10 Borfower 4 sale may resull in a change in the entity
{known as the "Loaa Servicer™) that colleets monthly payments due undes tae Node and this Security Instrument.  There
also may be one or more changes of the Loan Servicer untelated to a sale of the/Note. I there is a change of the Loan

~ Servicer, Borrower will be given written notice of the change in accordance with paragesph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the addr2ss o/ which payments should be made,
The notice will alse contain any other information required by applicable law,

20.  Huzardous Substances. Borrower shall not cuuse or permit the presence, use, disposa!, siorage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else towde; savihing affecting the
Property that is in violation of any Environmental Law. The preceding two sentene 25 shiall not apply 1/1he presence, use, or
storage on the Property of small quantities of Hazardous Substances that ace generally recognized W be appropriate w0
narmal residential uses and (0 maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or otlier action by any
governmental or regulatory ageney or private party involving the Property and any Hazacdous Substance or Environmental
Law ol which Borrower has actual knowledge. 1l Borrower tearns, or is notified by any governmental or regulatory
authoriry, that any temoval or other remediation of any Hazardous Substance aftec ing the Property is necessary, Borrower
shall promptly 1ake all necessary remedial actions in accordance with Environmen al Law.

As used in this pacagraph 20, "Hozardous Subsiances” are those substances derined as toxie or hazardois substances by
Enviconmental Law and the following substances: gasoline, kerosene, other dammable or toxic petroleum products, toxic .
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environnental Law" means federzl laws and laws of the jorisdiction where the Property is
located that relate o health, safety or environmenal protcetion.
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STATE OF ILLINOIS, COOK Conny S8
e, the subscriber, \he undersigned pificer, personalty appeared
foven) to be the person{s} whose name(s) isfare subseribed 10

On this, 1he OIND dul of AUGUST, 1906, betore
same for the purposes herein convained.

KENNETH H. BACKER *¥ knowi 1o me {or satisfacionly
the within ;nstrument and acknowledged that BE cxceuied the
&% A SINGLE SLANK X

IN WITNESS WHEREDE, 1 hereunto qer my hand and offictal seal.

My ConnRission pxplres:

LLORA 8. MILLER
NOTARY PUBLIC, STATE
' DF R
MY COMMISSION EXPIRES M.Wl ;gaggoo )

“OFFICIAL SEAL" ’

fy}“f,t.wé?c{- by of ma’}/ 12.
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8 7 Lown Number:
R 30140000 400 |

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is wade this Q2ND day of AUGUST, 1996, and is incorporated into and
' shail be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sceurity
‘ instrument” of the sane date given by the undersigned (the "Borrower”) o secure Borrower’s Note o PHH

i MORTGAGE SERVICES CORPORATION (the "Lender”) af the same date and covering the Property deseribed in
the Sevurity Instrument and focated at

el

| 1610 NORTH MOHAWR UNIT E CHICAGO, 1L 60614

& {iroperty Addiess)

5

g The Property inclides a unit in, together with i undivided interest in the common clements of, a condominivm

B project Knowii:;

-1

i

}' LARRABEE COMMONS CONDO ASSOC

) '::llf [Natie of CondomimumPrject]

‘A

e tthe “Coadoninium Projecy”) s 11 the owners association or other entity which acts for the Condominium Project

" (the “Owners Association™ Golds title 1o property for the benefit or use af ils members of shareholders, the

b Property alse includes Borrowe:'s Jinterest in the Qwners Association and the uses, proceeds angd benelits of

o Borrower's interest.,

B Condomindum Covenants.  In addicizino the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrecs follows:

o A. Condeminium Obligations. Borrowes shall peeform all of Borrower's obligations under the Condominium
b Praject’s Constituent Documents, The "Cons:itwent Documents” are the: (i) Declaration or any athier dacument
which creates the Condominium Project; (i) by-Lows; (fit) coge of regulations; and (iv) other equivalent docinments.

Borrawer shall promptly pay, when due, @Il dues and assessuiepis imposed pursuant to the Constituent Documents,

B, Hazard lnsurance, S0 long as the Dwners Association anzingaing, with a generally accepted insurance

G carrter, o “master” or “blanket” poelicy on the Condominium Preisc which is satisfactory to Lender and which

5 provides insurance coverage i the amounts, for the periods, and against e hizards Lender requires, including fire

and hazards included within the weem "extended coverage,” then:

: {(iy Lender waives the provision n Unifori Covenant 2 for the’ monlitly payment to Lender of

ane-twelfth of the yearly premium instaliments for hazard insurance on the Propenty: and

(i) Horrower's obligation under Uniform Covenant S to mainiin hazard dosurance coverage on the

’ Propeety is deemed satistied to the sxteat that the required coverage is provided-oy the owners Associalion

i3 policy.

i Borrewer shall give Lender prompt awtice of any tapse in required hazard insirance coverige.

i I the event of a distribution of hazarl insurance proceeds in liew of restoration or repair feilewing aloss o

g tie Property, whether 10 the unit or to common elements, any proceeds payable to Borrowaer are sereby assigued

lf and shall be paid o Lender for application 10 the sums secured by the Security Instrument, with any exeess paid to

i Borrower. L
£ -y
i C. Public Linhility Instrance, Horrewer shadl take such actions 35 may be reasonable io insure that the er
) Owners Association maintains apublic linhility insurance policy acceptable in form, amount, and exient of coverage to c
I{f Lender. X
i L
f'ltg D, Condemnation. The proceeds of any award or claim for damages, direct or consequicntial, payable to G
s Borrower it connection with any condemaation or other taking of al} ov any pan of the Property, whether of the a@x
% unit or of the common clements, or for any conveyance in liet of condemnation, are hereby assigned and shall be

A paid to Lender. Such proceeds shidl be applied by Lender to the sums secured by the Secunty Instrument as
k! provided in Jniforat Covenant 10.
MULTISTATE CONTOMINIUM RIDER - Single Fa vity- Funnle Mie/Erridie Mar UNIFORM INSTRUMENT Furn 3146 994
JnN-C* 8y Beod (K260 (Pagel ol D)
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j URIT 1610- B’ IN LAKRABRE COMMONS CONDOMINIUM AS DELINRATRD OR A SURVEY OF THE
. ! FOLLOWING DRSCRIBED REBAL BESTRATE: A TRACT OF LAND COMPRISING ALL 10TS AND ALLRYS
{ {INCLODING ALL LOTS AND PORTIONS OF LOTS PORMBRLY TRKEN FOR THE OPENING OF OGDEN
f | #WBNUB) , IN THE BLOCK BOUNDED ON THR NORTH BY WBAT EUGENIR STREET, OR THR BOUTH

!!Y WEST NORTH AVENUOR, AS NIDENED PHR DOCUMENT, 21550012 ON THR EAST AY NOHTH

3 MOHANK STREET, AND ON THE WEST BY NORTH LARRABEE STREET, SAID TRACT OF LANKD BRING
,{; MORE PARTICULABLY DESCRIBED AS THAT PART OF LOTS 1 THRODGN 11, BOTH INCLUSIVE,
A AND LOTS 93 THWOUGH 117, BOTH INCLUSIVE, AKD ADJOINING VACATED ALLZYS, AL IM C.
& 7. HULL'S SUMDIVIZYOR OF BLOCR 53 OF CARAL TEUSTEES’ SUBDIVISION OF THR NORTH 1/2
# AND THE NORTH 1/2 U#<THR SOUTH RAST 1/4° ARD THE RAST 1/2 OF THE SOUTHWEST 1/4 OF
§ SROTION 33, TOWNSHIP 47 FORTH, RAWOHE 14 BAST OF THR THIMD PRINCIPAL MERIDIAN,
BOUNDED AND DESCRIBED A9 FOLLOWS: | BROINNING AT THE POINT OF INTRRSECTION OF THR
E BAST LINB OF NOATH LARRASRR ZTRERY, AND THE NORTH LINK OF WEST NORTH AVENUE AS
§ WIDENRD BY CITY ORDIRANCE RZLCADEY JUNE 4, 1971 AS DOCTHMENT NUMBER 21330017;
¥ THENCR NORTH ALONG THR EAST LINV Q) NORTH LARRABER STREST, A DIRTANCR OF 390.52
$ pERT, MORE OR LESS, TC A POINT wuJ! I8 173,33 PRRT SOUTH OF THR SOUTH LINR OF
WBST KUGRNIE STREET, THENCB EAST NAWALLKL WITH THR SOUTH LINR OF WEST RUGBNIE
STREET 65.50 PERT; THENCE SOUTH PIRALLTY WITH THR BAST LINE OF NORTH LARRANER
9TRRRT, L7.33 VENT; THENCR RAST FIRALLKL ¥iTH THE SOUTH LINK OF WEST BUGENIR

N STREET, 19.00 VERT; THENCR {HOUTH | W™ THR BRST LINK OF NORTH LARRADER
§ CTREET, 21.00 FRET) THENCR [tAST P WI'®THR BOUTH LINK OF WEST BUGEXIZ

¥ stresr, 109.07 ¥EET, THANCE SOOTH |PRRALLEL WITZ THR WEST LINE OF MORTH MOHAWX
§ osmEEr, 205,33 PEET; THENCR RAST | ¥ITH THE F0DMH LINE OF WRST EUGENIR

"j

§ STREBT, 68.50 FRET TO THE WiST LINK OF RORTH MOHANY STREET; THENCE SOUTH ALUNG

.:_. THR WEST LINE OF NOHRTH MOHAWK STR , 242.84 FERT TO 7{B RORTH LINE OF WRST NORTH
& AVENUE, AS WIDENBD; TRENCE ¥EST A THR MORTH LINE OF MPST RORTH AVENUR, AS

¥ WIDENED 263.07 WSET TO THE POINT 4P BROTRNING, WHICH SURVYY 28 ATTACHED AS

Bl GXHIBIT "B" TO THR DECLARATION OF {CONDOMINYUM RECORDED AS DOLTNT WUMBER

'.‘ 88197169, TOGRTHER WITH IT8 mm:vjnan PERCHNTAGE TNTRREST IN THU COMMON ELEMENTS
$  IN COOK COONTY, ILLINOIS,

!

_‘t;
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