3 h: NORTH FEDERAL GAVINGS BANK

B . 100 W. NORTH AVE, BTG RTCIRDTNG

k- CHICAGO, IL 60610 RS AR VA
j‘§ 1 I \(:\I.{‘!r r ".:“- \“n Sy '.'? l") o
2 Loan NMumber : 49-128747 U LUHNTY CREER
£ - ﬁ
B p]

: - T i R
-~ UNOFFICIAL COPY

NN 68 E ey
WHEN RECORDED MAIL TO Y6038 BLLLOLUN

ISPACE ABOVE THIS LINE FOR RECORDING DATA)

MORTGAGE ’
THIS MORTGAGY " Se

U Sevurity lnstrument’) o given on July 31, 199%
The mortgagor is JANE ‘M. HORBERG, LIVORCED AND NOT SINCE REMARRIED

("Borrower"), This Seeurity Instrument is given to
NORTH FEDERAL SAVINGS BANK

which ts orgamized and existing under the laws of THE UNITED STATES OF AMERIKIA whose adiress iy
10U W, NORTH AVE, CHICAGO, TLLINTIS 606 0

("Lender™). Borrower owes Lender the principal swm of

ONE HUNDRED NINETY-SIX THOUSAND/DOLLARS AND 00/100
Dollurs (U1.8.8 196,C00.00 ) This dele is evitdzed by Borrower's note dated the same date as
this Security Instrimient ("Note”), which provides Jor mouddly Sayments, with the uli debl, it not paid
carlier, tue and payable oo August 1, 2026 . This Security Instrument secures
to Lender: (ud the repayment of the ¢ebt evidensed by the Note, witk-interest, and all venewals extensions
and modifications of the Notey (hy the payment of all other sus, with ipzerest, advianeed under patagraph 7
to protect the seeunty of this Security (ostewments and {¢) the perfornimee’of Borrower's covenants and
aereements under tas Security Instrament and the Mote, For this purpose, ‘Bostiwer does bereby mortgage

wrant agd convey to Leadur the Yolfowing deseribed property lovated in
COCK

County, 1aos:

LOT 48 IN SHELDON KESTATE SUBDIVISION OF BLOCK 32 IN SUBDIVISION OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE PuIRD PRINCIPAL
(EXCEPT THE SOUTHWES'! 1/4 OF THE NORTHEAST 1/4. AND THE SOUTH

MERIDIAN,
EAST 1/—1 OF THE NCRTHWEST 1/4 THEREQF AND

THE EAST 1/% 0F THE SGUTH
EAST 174 THEREOF) IN COOK COUNTY, ILLINOIS e

PIN: 14-19-301-009

BOX 333-CTi

.
e
.
—
™

which hus the wddress of 3543 N. ({LI\R'EM()NT CHICAGO
Streel

{City)
Tilions 50618 ("Property Address");

[Zip Codel
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?- TOGETHER WITH ol the TProveRets now o fiereatter ereeted on the property, and ali casemuents, appurteninces, and
Ahtires now or hereafter o part of the property. All replacements and additions shill also be covered by this Security Instrument.
B o1 the foregoing is referred to in this Security Instrument as the “Property.

BORROWER COVENANTS thiut borrower is lawfully seised of the estate herehy conveyed und has the right 1o grant and
vy the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrints and will
B fend generally the title to the Property agaiust all ¢ims and demands, subject to any eacumbranees of record.

‘ THIS SECURUTY INSTRUMENT combines unitorm covenunts for mtional tuse and non-uniform covenants with fimitsd
irations by jurisdiction to constitite o uniform security instrument cavering reai propenty.
1)

UNIFORM COVENANTS. Borpower and Lender covenant and ugree as follows:
b I. Payment of Principad and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the principal
"';uul interest o the debt evideneed by the Nete and any prepayment and late charges due wnder the Note,
i 3, Fumds for Tuxes nnd Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

& e on the day monthly payinents are due under the Note, until the Note is paid in full, a sum ("Funds") for: () yeurly tixes
Wnd assessments which may attain priority over this Sceurity [nstrumeit is lien on the Property; (bY yeirly feasehold paynieats

m () yeuely @ottgipe mstrance premiums, it any; and (£ suy svms payable by Borrower 1o Lender, in wccordunce with the
Broviioms of paragrapn Ssin lien of the payient of mortgage insuranze premivms, These ftems are caled "Escrow Items”
o nder may, at any timereatlect and hold Funds in an gmount nol to exceed the jraximum smount o lender for a federally
':Luul mortgage lowi may =cusice Jor Borvower's sscrow account under the federul Real Estate Settlemment Procedures Act of
W74 us amended from time teivasg, 12 US.C 8§ 2600 et seq. ("RESPA”), unless another law that applies to the Funds sets o
Bsor amount. If so, Leader may, o2 way time, coffeet and hold Funds in an amount aot to exceed the lesser imount. Lender may
'hlimau- the amount of Funds due.os the basis of current duti and reasonable estimates of expenditures of Ruure Eserow ltems
,1 othenvise T arccordaney with applicabls Tiw
% The Funds shall be held in an institution whaose deposits are insurest by o federal ageney, instrumentality, or cnlny (including
R uder, i Lender is such an institution) or in dpy Federal Home Loan Bask, Lender shall apply the Funds to pay the escrow
Mems. Lender may not charge Borsower for holdipgand applying the Funds, unnually snalyzing the escrow acconnt, or veniying
hehe Escrow ftems, unless Lender pays Borrower intereston the Funds and applicable law permits Lender to make such o charge,
: J owever, Lender may require Borrower 1o pay a one=tizie charge for an independent real estate tax reporting service used by
endler iy connection with this toan, unless applicable Ty provides otherwise,  Utless an agreement is made or applicable bw
bouires interest 10 be paid, Lender shall ot be reguired to pay Borrower any interest or earnings on the Funds. Borrower anid
- T, roay agree inowriting, however, that interest shall be piidd anthe Funds, Lender shall give to Borrower, without chirge, au
il accounting of the Fands showing eredits and debits to the=fvads and the purpose for which each debit 1o the Fumds was
ade. The Funds are pledged as additionn] security tor all sums secyrer™by this Security Instevment,

I¥ the Funds hetd by Lender excesd the amounts permitted to be held by applicable law, Lender shall sccount to Borrower for
¢ exvess Fuads io accordance with the requitements of applicable faw, 1800 amount of the Fands held by Lemder at any time
not sutficient to pay the Escrow [tems when due, Lender may so notify Boreowes in writing, and, in such case Borrower shall

£ ay 1o Lender the amount necessary to make up the deficiency. Borrower shalmade up the deficiency in no wore thin twelve
Bnonthly payments, ot Lender's sole diseretion.

i Upon payment i fuli of all sums secured by this Security Instrument, Leader shal pramptly refund to Borrower any Funds
} xtd by Lender. If, under paragraph 21, Lepder shall aequire or soll the Property, Lender, pitor to the acquisition or sile of the
gProperty, shall apply any Funds beld by Lender i the time of wequisition or sale ws o ergddd fagainst the sams secured by this
murm' Instrinent.

A Applicaiion of Puyments, Unless applicable law provides otherwise, all puyments receivec by'Leader under puragraphs 1
gud 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amountspagable under paragraph kA
Whivd, to interest dues fourth, to prmeipal doe wd last, to soy late eharges due under the note.

4. Charpes; Liens, Borrower shall pay all taxes, assessments, chirges, fines wnd impositions uthivatide to the Property
Which may atiain priority over this Security lostrument, and leasehold payments or ground rents, it any.  Borrower shall pay these
. hlu,.utmn\ i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
Burson owed payient.  Borrower shall promptly fursish to Leader all notices of aounts to be paid under this prrigraph. It

Worrower makes these payments direetly, Borrower shal promply furnish to Lender receipts evidenzing the payments.
B Borrower shall promptly discharge any lien which has prionty over this Security Instrumemt unless Borrower: (&) agrees in

nlm;. to the payment of the obligation secured by the Sien in @ munner seeeptabie to Lender; (by contests in gond faith the hen
&y, or defends against entorcement of the hen in, logal proveedings which in G Lender's opinion operate to prevent the
utorcement of the fien; or (¢) seeures from the hotder of the lien dn agroement satistictory to Lender subordinnting the hien 1o
h s Security Instrument, [t Lender determines that any part of the Property is subject to o len which may atlain priority over
"jhu Security Tnstrnment, Lender may give Borrower o notice identifying the hew. Borrower shiall sutisfy the hen or take one or
Bnore of the actions set forth above within 10 days of the giving of notice.
‘ 35, Huzurd or Propeety Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
.‘fnsur-.-d against oss by tire, hazards included within the term "extended coverage” and any other hazards, cfuding floods or
Booding, tor which Lender requires insurance.  This insurance shall be mainained in the amonnts and for the periods that Lender

I
il
!
ii Form 3014 4940 (page 2 of 6 pages)
A
1

B cround rents on the Property, ifany; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurnnee premiums, if
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& reguires, The insurance carrier providing the msurence shall be chosen by Bortower subject o Lender's approval which shall not
o unreasonably withheld. 1F Borrower fails to mainlain coverage deseribed above, Lepder may, at Lender’s apdion, obtain coverage
@ L0 proteet Lender's rights in Uie Property in accordance with prragraph 7,

All insuranee polivies and renewals shall be aceeptable to Lender and shall include @ standard mortgage clause. Lender shall
uve the right to bold the policies and renewals, IF Lender requires, Borcower stadl pramptly give o berder all receipls of paid
premivms and renewal notices, b the event of loss, Borrower shafl give prompt notice W the insuranee carrier and Lender, Lender
may make proof of Toss 11 not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i wating, insuranee procecds shall be applied 1o restoration or repair of the
Property damaged, if the restotation or repinr is cconomically feasible and Lender’s seeurity s not Tessened. if the restoration or
wepair is not economically feasible or Lender's seourity would be lessened, the insurance proceeds shall be applicd 1o the sums
b secuscd by this Seeunity Instrument, whether or oot thets dug, with any escess paid to Borrower. IF Borrower cbandons the Property.
or does not answer within 30 days a notice (rom Lender that the imsuranee casrier has offered 1o settie i clitim, then Lender may
colleet the instrance groceeds. Lender may wse the proceeds 1o repair or restore the Properly or o pay sums seeured by this
f Sccurity lstrumeat, wisiber or not then due. The 30-day period will begin when the sutice is given.

Unless Lender ond Bosrawer (iherwise agree in wriling, any application ol proceeds to principal shall not extend or postpone
the due date of the momblyprvments referred to in parageaphs | and 2 or change the amount of the payments. Il under paragraph
2t the Property iy acquired by Lender, Borrowers right to any inswrance policies and proceeds resulting {rom damage to the
Property prior e acquisition spdl pass o Lender w the extent of the sums seeured by this Security fostrument immediately
prive 1o e agguisition.

6. Geeupaincy, Preservation, Mairscannee and Protection of the Property; Borower’s Loan Applicadon; Leascholds, Borrower
shall eeupy, establist, and use the Properdy is Borrower's principal residence within sixly days aller the exeeation of this Security
Instrument and shalt continue 1o oceupy e /Property as Burrowers's peiacipal residence for sl least one year after the date of
oecupaney, unless Lender otherwise agrees in riting, which consent shall not e unreasonably withheld, or unless exlenuating
cirewslances exist which are beyond Borrower'swomicol, Borower shall not desttoy, damage or smpair the Property, allow the
Property o deteriorate, oF commit waste on the Teopeny, Borrower shall be in defuult if any forfeiture action or proceedivg,
whether vivil o etiminal, 15 begun that in Lender's pood SGth judgment could tesutt in Torfeilune of the Property or atherwise
miterially impair the lien created by this Security Instruntie it or_Leader's seeunty inerest, Borrower may cure such o defluult and
reinstate, us provided i paragraph I8, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest insib Rroperty or olher mutenal impainment of the fien ereated by
this Seeunty lastrument or Lender's seenrily interest. Borrower shiaiilso be in default il Borrower, during the loan applivation
process, pave materiatly fabe or inaceurile information or stalements e bender (or failed 1 provide Lemder with any materia
informtion it conbection witiy e dean eviderced by the Note, induding, A2 nol limites) W, cepreseatations concerning Burrower’s
cecupaney of the Praperty as o peineipal residence, I thiv Seeurily Instramient/ie-on @ leaschokd, Borrower shall comply with all the
provisions ol the lease. f Burrower acqueres Jee title W the Property, the leasehol2 and the fee title shall not merge unless Lender
agrees (o the merger in wriling.

7, Protection of Lender's Rights in the Property. 1 Borrower fuils to perform the covenants and agreements contained in this
Seeurily lnstrument, or there s @ legal proceeding thit may sigaificaatly alfeet Lenoer’s rights Zn the Property (such as a proceeding
i banksupley, probate, foe condemnation or forfeitare or do enforee laws or regulations), ther Leader may do and pay for whaiever
is neeessary o protect the valie of the Property and Lender's rights i the Property, Lender's acigons may include paying any sims
seeunsd by a lien which has priveity ever this Security Instrument, appearing in coart, paying reasonalic attorneys’ fees and entering
on the Property b tnake repairs. Although Leader may take action under this parigraph 7, Lender coes Jot hnve Lo do so,

Any amounts disbursed by Lender under this paragraph 7 shall become mdditionat debt of Borrower ieeured by this Security
Instrument. Unless Borrowes and Lender agree to other lerms of payment, these amscunts shall bear ipterest from the date of
disbugsement at the Note rate nd shall be payable, with interest, upon notice from Lender 1o Borrower requesting, payrient.

8, Morigage Jvurance. 1 Lender required mortgage insurance as u condition of making the lona secmeea by this Security
Instrument, Borrower shiall pay the preminms required o maintain the mortgage inswranee in cffeet. 1 for any reason, the
morlgage insuranee voverage weyaired Yy Lender lapses o ceases w0 be i elffeel, Borrower shall pay the premiums required (o
obtain coverage sbstintially vquivalent to the mortgage insarance previously m effecy, at o cost substantinlly equivalent 1o the cost
to Bortower of the mortgage tsuanee previogsty i effeet, from an alternate morguge insuren approved by Lender, i substantially
equivalent rogage mszanee voverage s oot available, Borrower shall pay o Lender each month & sum equal 1o sne-twelfth ol
the yeasly morgage insurance premiwn being paid by Burrower when the fnsurinee coverage Jupsed or veased W be oin ellect,
Lender will aceept, use and retain these payments as a foss reserve in liew of morigage nsurnee, Loss reserve paymenis auy no
longer be required, at the option of Lender, if mongage iasurance coverage (in the amount and For the pericd that Lender
tequitesy provided by an insarer approved by Lender aguin becomes availuble and is obtained. Borrower shall pay the premiums
required to mnuntain morgsge Insurance i effecn, or o provide a loss reserve, walil the requiremuent for mertgage insurance ems in
aceordanee with any written agrecment between Borrower amd Lender or applicable law.

9, Inspection. Lender or its ageal muy make reasonable entries upon and inspections of the Property. Leader shall give
Bormwer nutice it the Gme of or priog o an aspection speeifying reasonable aae for the inspeation.

10, Condemmation, The procecds of any award ol claim for damages, diteet or consequential, in connection with any

Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenams 990 (page 3 of 6 pages)
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condemnution or other taking of any part of the Property, or for conveyanee in live of condemnation, are hereby assigned and shall

e paid to Lender.

In the event of o wtal taking of e Property, the proceeds shelt be applied to the sums seeured by this Seeurity Instrument,
whethier or not then due, with any eacess paid w Borrower. Tn the event of & partial wking of the Praperty in which the fuir market
value of the Propecdy immedintely before the taking is equaf o or greater than the amount of the sums secared by this Security
Insteament immediately belore the taking, unlvss Borrower and Lender otherwise agree in writing, the sums secured by this Seeurily
Instrurent shadl be reduced by the amount of the proceeds mulliplicd by the [ollowing Daction: (a) the otal amount of the sums
seeured immediately before the tking, divided by (b the faie market value of the Property immediately belure the taking, Any
balanee shall be paid W Borrower, In the event of a partisl taking of the Property in which the Tair market value of the Property
nnmediately before the taking is less than the amount of the sums secured immediately before the taking, unluss Borrower ad
Lender otherwise agree in wriling or widess applicable law otherwise provides, the proceeds shalt be applied to e suns secuwred by
this Seeurity Insteument whether ot not Lthe sums are then duw.

If the Property s abandoned by Borsower, or il after notice by Lender to Borrower that the condenmnor offers 1o make an
award or settle o claineion damages, Borrower fals b respond 1o Lender within 30 days after the date the notiee is given, Lender
s awrthorized o colleetGnamupply the proceeds, at s option, either 10 restoration or repair of the Property or o the sums seeared

e

ERa Yy

[y
4
i

T A

by ihis Seeurity Instrumenywtether or nt then due.

Unless Lender and Bareossotherwise agree inowriting, any application ol procecds to prinvipal shall not extend or postpone
the due dinte of the monthly payesine refecred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Boreower Nut Released; Eorbenrmnee by Tander Not n Waiver, Extension of the time for payment or modification of
amartization of the sums sevtired byalis Securily Insteament granted by Lender o any suecessor in interest of Borrower shull not
operute (o release the liability of the origient Borrower or Bortower's successors in intersest, Lender shall not be required w
commenee proceedings against any successorin interest or reluse 10 extend time {or payment or otherwise mixkiiy amortizadion ol
the sums seeured by this Seeurity (nstrument by (easen of any demand made by the onginal Borrower or Borrower's suceessors in
mterest. Any forbearance by Lender in exereising waydght or remedy shall not be a waiver of or preclude the eaercise of any right

i

S

(o

—
bt

ur remaedy,

12, Successors nnd Assipns Bowudy Joint and Severad/Liability; Cosigners. The covenants and agreements of this Seeurity
fusteument shatl bind and benebit the suceessors and assigns of Leader and Borrower, subjeet to the provisions of paragraph 17,
Borrower's covenitats and agreements shall be joint and several. Any Borrower who o signs this Sceurity Tnstrument but does nist
exvette the Note: (a3 is co-signing this Seeurity [nstrument omy” 25 mortgage, gl und convey that Borrower's interest in the
Property under the terms of this Seeurily Instrument; ih) is not péranally obligated to pay the sums seeured by this Security
Instrumient; and (¢) agrees that Leader and any other Borrower may agrce/a extend, modily, forbear or make any accommodations
with regard to the terms of this Secunty Instrument or the Node without W Porrower's consent,

{3, Loan Chorges. {1 the foan secured by this Security fastrument is subject/tew faw which sels maximuam loan charges, and iha
law s finally interpreted so that the interest or other foan charges collected or o e eolleeted i connection wiih the loan exceed
the permitted limits, then: Gooany such loan churge shall be redueed by the amountuceesary w redue the charge to the permitted
tmit; and () any swns already collected from Borrower which exceeded permitted it will be refunded 1o Borrower, Lender may
choose to make this relund by reducing the prineipal owed under the Nole or by making 2 <orect payment to Borrower, 1 a refund
teduces principal, the reduction will be treated as a pantial prepayment without any prepaymen, charge under the Note.

14, Notices. Any notice w© Borrower provided for in this Sceurity Instrument shabl be giveniby Uelivering it or by mailing it by
first class ol unfess applicable law requires use of another method, The notice shall be directed 10/ine, Properly Address or any
other address Borrower designates by notice to Lender. Aay notice to Lender shall be given by first Was? pail to Lender's address
stated heeein or any other address Lender dosigninies by motice 10 Bonrewer. Any notice provided {or i 2ais “Securily Instrument
28 shall be deemed 0 have been given o Borrower or Lendee when given as provided in this paragraph,

i 15. Governing Law; Severability, This Security Instrument simll be governed by federal law and the Jaw ofahe jurisdietion in

B which the Property is locited. In the event that any provision o clause of this Seeurity Instrument or the Note confliets with

B applicable taw, such conflict shall not affeel other provisions of this Security Instrument or the Note which can be given cffect

& without the vonflicting provision. To this end the provisions of this Sceutity Instrument and the Note are declared 1o be severable,
1o, Borrower's Copy, Borrower shall be given one conformed copy of the Nate and ol this Security Instrument.

% 17. "Fransfer of the Property or n Benefieinl Interest in Borcower, 1 all or any part of the Property or any inierest in it is sold
Y o — . . . . . . .
Bt teansferred or 1 a beneticial interest in Borrower is sold or ansferred and Borrower is not a natural person) withoul Lendaer's

prior written consent, Lender may, atits option, required immedite payment in full of all sums secared by this Seeurity Instrument.
However, this oplion shall not e exercised by Lender il exerise is prohibited by federal faw ax of the date of this Security

8380996

lasteument.

[f Lender exescises Wis uption, Lender shalt give Borrower notice of acecleration, The notiee shall provide a period of not less
than 30 days ftom the date the notice is delivered or muiled within which Borrower must pay all sums sceured by this Securily
lstrument. 17 Borrower Tails 1o pay these sums prior (o the expitation of this period, Lender may invoke any remedies permitted by
this Security Instrument withowt Turther aotice or demand on Borrower.

(8. Horrower’s Right (0 Reinstate, 1f Borrower mees certain conditions, Borrower shull huve the right to have enforeement of
this Sceunity bnstrument discontinued at any time prior to the carlier ofitad 5 days (or such other period as applicable faw may

Single Family - Faanie Mae/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants 9799 {page 4 of 6 pages)
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U F I I L T : EeXmis Securily Instrimnent; or ()

Wity for reinstateinent) before sale ol the Prnpérl)’ puEsaInl (o iy power of sahe con
Bty o) judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (u) pays Lender all sums which then
Would be due under this Security Instrument and the Note as it o acecieration had ocen reds () cures any detault of any other
Rvenints or wareements; (o) pays all expeunses mearred nenforciag this Seeurity Insrument, including, but not limited to,
B conable attorneys’ fees, and (1) takes such action as Leader may reasonubly reguire to assure that the lien of this Security
BB strument, Lender's aghts i the Property and Boreower's obligation to pay the sums s:cured by this Securty {nstrument shall
. miuuu unchanged, Upon reinstatement by Borrower, this Seeanity Instrument and the obligations secured hereby shalt remain
‘ Iy effective as it no aeceleration had occurred, However, this right to reinstate shall no apply in Ve case of aeceleration under
R cagraph 17
¥ 19 Sule of Note; Change of Loan Servieer, The Note or o partial interest in the Note (together with this Seeurity lastroment)
iy e sold one or more ties withan prior potice 1o Borrower. A sale iy result in o vhange fn the entity (known as the "Loan
Pervicer’) that collects mouthly payaents due mider the Note and this Security lnstrument, There also may be one of more
Whanges of the Loan Servicer warelated o sale of the Note. If there is a change of the Losn Servicer, Borrower will be given
B ritten notice of the chiige in aecordance with paragraph 14 above and applicable tiw, The notice will state the name and
Bidress of the tew Loan Servicer and e address to which pryments should be made. The notice will also contain any other

W forntion reguiresd by applicable law,

f 20, Hwardous Supsianees, Borrower shall not cavise or permit the presence, e, dispesal, Qorage, or release of any
B zacdous Substuntes op or iy the Property. Borrower siall not do, nor aliow anyone else 1o do, anyihing affecting the Property
, Bt is i viabetion of goy-inviconmentad Law. The preceding two sentences shall nat aaply to the presence, use, or storage on
Bt Property of spall quasaries of Hazardous Substances that are generally recognizer to be approprigte Lo normal residential

ST

@isees and to mnntenanee of e Praperty,

¥ Boreower shall promptly give Lender written notice of any investigation, claim, demand, st or other action by any
B overtmental or regilatory ageney of urivate party mvolving the Property and any Haza -dous Substance or Evvironmental Law of
Rchich Borrower his actual Knowledn s 1F Bortower learns, or is notitied by aay goveramental or regulutory authority, thut uny
Bremoval or other remediation of any Hagarilons Substanee affecting the Property is necessary, Borrower shall promptly tike ail

fecessary remedial actions in accordunee Witk Enviroumental Law.

0 As wsed i this paragraph 20, "Hazardou! Substances™ are those substances defaed as 1oxic or hazardous substiances by
B 5 vicommental Law and the following substativeys pasoline, kerosene, ather funrable or toxic pettoleum produets, toxie
& vosticides and lierbicides, volwile solvents, materiuis vaaining asbestos of formaldelede, und radioactive materials. As wsed in
& this paragraph 20, "Eovironmental Law” means federai-nvasand kws of the jurisdiction. where the Property is located that refate

o
‘ ter health, safety or cavironmental protection,

§  NON UNIFORM COVENANTS. Borrower and Leuder further covenaat and agree s follows:

) 21, Accelerntion; Remedies. Lender shall give notice to Bomower prior 1o secebiration following Borvower’s brench of any
B covenant or agreement in this Seeurity Instrument (but not prior” te ueceleration vnger parugeaph 17 unless upplicable law
provides otherwise), The notice shall specify: (8) the defoult; (b) the p2000 reguired 63 core the default; (c) n date, not fess than
B 30 duvs trom the date the netice is given to Borrower, by which the defaal? st be cused; and {d) that foilure to cure the deliul
8 on or hefore the dute specified in the notice muy cesult in neceleratios~of the :ums secured by this Security instrament,
'}! forechosure hy judicinl procecding and sule of tite Property, The notice shall further infonn Borrower of the right to relnstite ufter
B acceleration and the right 1o wssert in the foreclosure proceeding the non-existence. of a defuult or any other defense of Dorrawer
to seeelerntion and Toreclosure. If the default is aot cured on or hefove the date spedified in the notice, Lender at its option may
¥ require immediate paynent @i full of all sums secored by this Security Instriment witheat Farther demand and may foreclose this
% Sceurity Instrument by judicinl proceeding. Lender shall e entitled to colleet all expenies ineurred in pursning the remedies
f( provided in this purugraph 21, facluding, buy not lmited to, uttomeys’ fees und costs of title evidence,

22, Retesse, Upon paymemt of all sums seeured by this Security Instrument, dander shall robeuse this Security Instriument

4
W

e avauy

without cliarge to Borrower. Borrower shall pay any recordation costs.
i N " . . . . .
i 23, Waive of Homestead, Borrower waives all right ef homestead exemption in the Property.

&
op
&
o
)
®
og
@

ul
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24, Riders to this Security Instrument. I7 one o more riders @re executed by Borrower wind recorded logether with this

e covenants and aprecments of this Security Insteument o< it the rider{s) were o part of this Secarity [nstromens.
B ook applicable box(es)]

t-: @(\tljkl.‘ildh!t‘ Rate Rider D Condoeminum Rider [{’E\J -4 Family Rider

I Graduated Paynient Ruder ] Planned Unit Development Rider ] Biweekly Payment Rider

ST

iy
) L1 Battoon Rider D Rate hnprovement Rider [ Second Home Rider

[:l Othiergs) lspecity]

BY SIGNING BELOW, Borrowe: accepis wind agrees o the terms aund covenants ¢ontained in this Security Instrument and in
ll\ rider(s) wxecuted ny Jorrower wul revorded wath it.

)
|

UV itnesses:

:ll .ﬁ%@ﬂi— !q'l 7‘)1/71 _g7 (Seal)

j JANE M. HORBERG -Borrower

f;: —— —_ —f— - ——{Seal)
I -Borrower
i

i

|

i

i s

& STATE OF ILLINOIS. (oo kcouny ss:

i g &

H [ J

i I, Z_..(_; ’/u C', / [ "(-’ 4 ‘7h g AN v it Nolary Pablic in and for said county and state,
j'u hereby coctity that - JANE M, HORBERG, DIVORCED AND NOT SINCE REMARRILED

|

i , personally known to me to be the same persei(s) whose name(s) 18

fh

t - -
pHubseribed to the Toregoing instrumeat, appeared betore me tis diey in person, and aekiesdedged that she signed
E

i delivered the saud instrument s her free and volntary ace, fuethe uses and purposes therein sel
A

ot

[

o day ol

.;‘f o o

By Conrss PSP OF e Pt et oy Pon ' y Q
¥ Cfficial Seal : A~ LK S /,///’//c/fvjf Jh o
[ Lerory M. Whitman i = /,7'(' Ly {’/ bk o
;51 Notary Public. State of Ithnors . Notary Public ©
i i My Commission E«pires 5 12 1wt | (2
1 ';.;'. PP I P Ay w

@x

. x‘. CHis instrument was prepaesd by

MSUSAN L. RODRIGUEZ.

r';(: l"mmc)
’i 100 W. NORTH AVE,

{ Aslddress)

CHICAGO TIL 606..0

--.-‘.?

i

kS

Form 30014 990 (page 6 of 6 puges}
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ADJUSTABLE RATE LOAN RIDER

Loan Nunber 3 49- 126747
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PEOVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN |
THE INTEREST RATE WiILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,
Words, mambers or phrases preceded by o | are applicable only if the (] s marked, g [X)
This Riter is made this ilat dav of  July 1996 , dnd g
incorporated into sod shall by deeined o amend and supplement the Mortgage, Deed of Trust, or Deed Lo Secure
Debi (the "Security [nstrument™) of the same ddate given by the undersigned (the *Borrower™) 1o secure Borrower's Note

D
NORTH FEDERAL SAVINGS BANK

(the "Lender™) of thy sime date (the "Noti") and covering the property described in the Security Instrument and

located at
j 3543 N. CLAREMONT, CHICAGO, IL 60618

Uropetty Addies)

MaodiBentions. [0 addition to the sovenarts and igreerments made in the Sceurity Tustrument, Borrower and Lender

further covepant and agree as follows:

A, INTEREST RATE AND SCHEDULEC-PAVMENT CHANGES

1) Snitial Interest Rate
The Note provides for an "lnitial Interest Rute™ ot 7.875 %. The Note provides for chunges in the

mterest rite and the scheduled paynents,

(2) Chinge Dates
Ench date on which my mterest rute coud soangz is called & "Cannge Date”

(Y ou st clicck one bex and Jilln the aoypeopriaee informgation)

BX The Note imterest rate way change o tie fiest day of the mosdi begincing on - August 1, 2001
ard on the Qest day of Lie month every 10 mountls thereafter,
(] The Note interest rate may chihge o1 the duy of b aonth heginmag on
and on that day of the mopdt syvery momhs thereafter,

(] The Note interest rate may change
and or every

13 The Index

Changes 0 the inlerest rate ure govern s by clianges i an mterest este index cadled the “inded, The tndex is:

THE NATIONAL MONTHLY MEDIAN COST OF FUNDS

hereuftar,

EZE] 45 duys m days before each Change Date

The most ecent Didex figare available as of the date
is valled the "Currens fudex”,

89820996

U the Tadex is no longer aviilable, ke Not: Hokder wil choose o new index which is based upon compacithle

intormation,  The Note Holder will give mie notice of this choite,

ADIUSTABLE RATE LOAN RIDER
ﬁm .
boftware Ttem 7347 (9111) Page 1 of 3
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) Calewhtion of Changes
Before vach Change Date, the Note Holder wil caleulate my pew intepest rate by adding
TWO AND 1/2
puteentage points ( 2,800 %)y to the Curremt Index. The Note Holder will then round the result oi this
addition o e nearest
(Yoe ezest check one box and Sill in any apprigegte sennding virlue)
ope-cightll of vite pereentage point (9,125%),
M of one pereettage pont ( %).
Subject to the Lmits stated i Section A(5) on page two, this rownded amoumt will be my new interest sate unil the
next Change Date.
The Note Holder will then determine the apwoent of the scheduled payment that would be sufficient to repay the
unpaid princized that Lam expected to owe at the Change Date in ful) on the maturity date at my sew interest rale in
substantially eoial payments, The result of this caleulaon will be the new amosnt of my scheduled payment,

(%) Limits on/tnerest Rute Chianges

The interest rat Laom required to pay at the fiest Chatnge Date will not be greater than 9.875 %
or less than TLBIE %, Thereatier, my intetest rate will never inerense or decrease on any single Change
Date by mure than T
percentaye poit | 2 000 %) feom the ate of mrerest ] have been paying for the preceding period.

(Yor miuest eheck one bon and fitl in tae dporapriate linitts)
[TIMy interest rate will never be‘ureater than %.
Eﬂ My tuterest rate will never he grlaner than 13,875 % or less thim 7.8758 .

(6) Elfective Date of Chunges

My new interest rate will become effectve on eich Clhange Date. 1 will pay the amount of my new scheduled
payment begining on the first seheduled parsasat date atter the Change Date until the amount of my scheduled
payieat chianges again,

(7) Notiee of Changes

The Note Holder will deliver or wadl to me a potes” o any changes in my interest rate and the amoum of my
schedubed payment before the effective date of any changes” Fae notice will taelode information reguired by jaw to be
given me apd abso the ttde and welephone mumber of a personsavho wll answer any question 1 may have regurding the
nutice,
B. LOAN CHARGEN

It could e that the foan seeured by the Hecurity lnstrument is subject o o law which sels maximuam loan charges
anel that the kow s wterpreted so that the interest or other loan charges cdlecind or to be collected in connection with
the loan would vseeed permitied Bmits, 15 this s the case, thear (AJ any soe’ loan charge shall be reduced by the
winet aevessary to reduce the charge to the permitted limit and (8) aoy sums alreqdy collected from Borrower which
exeevited permitted Lmits will be refunded 1o Borrower,  Leader way choose tonmke-this refumd by reducing the
prineipal owed under the Mote or by making v direet paanent to Borrower,

C. PRIOR LIENS

It Lender determines that all or any part of the sums secured by thus Security [nstrument are subiset 104 hen which
his priosity over this Secerity Instrument, Leader may send Boreower o notive ideatitying that fiey,  Borrower shall
promptiy aet withi regard to that len as provided o patagraph 4 of U Security instrument or shull prompily secure an
agreedicd i form satistuctory to Lender subondinatizg than Jien 1o this Security Instrunwent.
D. TRANSTER OF THE PROPERTY

(f there is o terusfer of the Property subject 1o parngeiph 7 of the Security Instrument, Lender may reguire (1) an
increase in the clrrent Note interest rate, o0 {23 an inerease in (o removal of) the lnit on the amount of any one
iterest rate chiunge Gf there s« lmit), or (3} a change in the Buse Index figure, or 2B of these, as o condition of
Lender's waiving the option to aecelerate provisled in paragragh 17,

ADJUSTARLE RATE LOAN RIDER
ﬁEfatstam :
Software ltem 7347 (9113) Puge 2 of 3
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By sianing this, Borrewer agrees to all of the wove,

AL h-?_ 1(/01 bes <

“JANE M. HORBERG ) I

§3800996

ADJUSTABLE RATE LOAN RIDER
n .
Sgﬁfv@‘g ftem 7347 (91 1) Fage dof 3
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1-4 FAMILY RIDER

Assignment of Rents

Loan Kumber @ 49-3CBAT

THLS 1-4 FAMUY RIDER is made this 318t duy of July 1996 \
and s incorporated G0 snd shull be deemed to arend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Inztrurient”y of the sume date piven by the undersigned (the "Botrower”) to secure Borrower's
Note to
NORTH FEDERAL SAVINGS 0ANK

{the "Lender™)

of the sume dute amd covering the property deseribed in the Security Instrument and located ot

3543 N. CLAREMONT CHICAGO, IL €0618
{Froperty Address)

-4 FAMILY COVENANTS. In addition to'the covennnts and sgreements mude in the Security Instrument,
Jorrower and Lender further covepunt and sgree us [olloas:

A, ADDITIONAL PROPERTY SUBJECT TO THE-SECURITY INSTRUMENT. {n addition te the Property
deseribed in the Security Insteument, the follow.ny items wie udded 10 the Propeity description, und shall also
constitute the Property covered by the Security fostrumen . bwideg materials, appliances und goods of every naiure
whatsoever now or hereafter located m, on, or wsed, or intendéd 1 be ured in connection with the Property.
meluding, but not limited 10, those for the purpores of supplying o distriba ting heating, cooling, electricity, gus.
water, air and light, fire prevention and extinguishing apparatos, security ang aceess control apparatus, plumbing,
buth tubs, water heaters, wiler closets, sinks, runges, stoves, refrigerators, ¢ ihwashers, disposals, wushers, dryers,
wwnings, storms windows, storm doors, sereens, blinds, shades, cuctaing, und eustaprsods, attached mirrors, cabinets,
puneling and altuched  foor coverings now o hereafter attuched to the Peoperty, all of which, inchiding
replacements and additions thereto, shall be dezmed te be and remain o oart of the Property covered by the
Scenrity Testrument. All of the foregoing together with he Property deseribed in the Seeuiity Instrument {or the
leasehold estate f the Seeurity lnstrument is one o leaszhold) ure referred to in this 14 Family Rider und lhe
Security lostrument as the "Property”.

B, USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seek, agree to or mykea change in
the use ol the Property or its zoning classilication, unles Lender has agreed in writing 1o the chuuge. Borrower
shall comply with al) faws, ordinamess, regulations and requirements of any governmental hody applicuble 10 the
Property,

C. SUBORDINATE LIENS. Except us permitted by federal law, Borrow:r shall not sllow any lien mferiar to
the Secunity Instrument to be pariscted ugainst the Property without Lender's prior written permission,

89520996

D. RENT LOSS INSURANCE. Borrower sholl muittain insurance against rent loss in addition to the other
hazards for which insarance is yeyuired by Uniform Covenant 5.

E, "BORROWER'S RIGHT TO REINSTATEY DELLTED. Uniform Covenant 18 is deleted.

MULTISTATE L-t FAMILY REDER - Fappie Mae/Freddic Mae Usifhlann Tnsteament Form 3170 Y90 (pupe 1 of 2 jugs )
[
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! F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first sentence in
’ Uniform Coverant 6 concerning Borrower's oceupangy of the Property is deleted,  All remaining covenants and
8 agreements set forth in Uniform Covenant 6 shall remam in effect.

9 G. ASSIGNMENT OF LEASES, Upoa Lender's request, Borrower shall assign to Lender all leases of the
Bl Property and wlf security deposits made in connaction wilh leases of the Property. Upon the assignment, Lender
B8 shall have the right to modify, extend or terminate the existing leuses and Lo execute new leases, in Leader's sale
[ discretion, As used in this paragraph G, the word "leese” shall mean "sublease™ tf the Security Insttument is o g

y  leascholl.
FJ H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrover
|£- absolutely and unconditionally assigns and transters w Londer all the reats and revinues ("Rents™) of the Prope:ty,

u regardiess of o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
ollect the Rents and agrees that euch tenant of the Property shull puy the Rents to Lender or Lender's

agents, However, Bozeower shall receive the Rens until: (i) Lender has given Borrower notice of default pursvant
Recurily Instrument and; (1) Lender hus given notice to the tenant(s) that the Rents are to

% to paragraph 21 of the
This assipnment of Rents constitutes an absolote assignment and not an

M be paid 10 Lender or Yender's agent.

B assigament for additiona! séearity only.
lf Lender gives notice oforedch o Borrower: (1) all Rents received by Borrower shall be held by Borrower vs

#i trustee for the betosfit of Lenaer saly, to be apolied to the sums secured by the Security [nstrument; (i) Lender
g shull be entitled 10 colleet and receirenll of the Rents of the Property: (i) Borrower agrees that each tenant of
the Property shall pay ull Rents due-ara unpuic 1o Lender or Lender’s agents upon Leader's written demand to

i e
{ the tenunt; (iv) unless applicable faw provydes nthcrwixc. all Rents collected by Lender or Lender's agents shall be

& upplicd first o the costs of taking control of-and muaaging the Property and collecting the Rents, including, bwt not

;h hmited 1o, atlorney's fees, receivers fees, prenpans on receiver’s bonds, repuir and mainlenance costs, insurince

?’ premiums, tikes, assessments #nd other charges -Geithe Property, and then to the sums seeured by the Security

g Instrument; (v) Lender, Lender's agents or any judically spoointed receiver shall be tisble to account for only those

#: Rents actunlly received; and (vi) Lender shall be entitisd (6 heve s receiver appointed to take possession of und

f manige the Property and collect the Rents and profits ¢drived from the Property without any showing as to the

i inadequacy of the Property as security.

A [f the Renis af the Property are not sufficient to cover the casty of taking control of and manuging the Projerty

S and of collecting the Rents uny funds expended by Lender tor sach purposes shall become indebledness of

‘i Borrower to Lender secured by the Security Instrument pussaunt o Unifosa Covenant 7.

,r Borrower represents und warrants thut Borcower has not executed uny prior assignment of the Rents und hus

Q, not und will not perform any act that would preveat Lender fsom exercising it oghts under this paragraph,

j‘ , Lender, or Lender’s agents or a judicially sppointed receiver, shall not he rdgrired o enter upon, ke control

£ of or muiatain the Property before or after yiving natice of default to Borrower., FHowever, Lender, or Lender's

i ageats or o judicially appointed receiver, may o so ot any time when o default occlirs, Any spplication of Rents

*: shall nol cure or waive sny defanlt or invalidate any other nght o retaedy of Lender. This wsignment of Keots of

13 the Property shall teentinite when all the sume secured by the Securily Instrument are paid i Falb ;
v

i . CROSS-DEFAULT PROVISION, Bonower's detault or hreuch under any note or pgrecment in which

(: Lender has wn interest shall be o breach under the Sceurity Instrument and Lender may invokc any of the
pii remedies permitted by the Sceurity Instrumen. <&

il op

: %

: BY SIGNING BELOW, Borgower geeepts and agries to the ferms and provisions contiined in pages 1 und 2 8

*[ of thw L Fanmly Ruder. o
Y 2
< /iz 184 /}4 1604 ( (Sex) (Seul)
'\ JANE M. HORBERG “Borrowszr -Borrower

£

it L (Senl) (Sead) B
o Borrover -Boarrower "
i

‘:’ Form 3170 W9 {pape 2 of 2 pages)
i
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