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MCRT1GAGE

" THIS MORTGAGE {("Sacurity Instrument”) is given o7 July 31, 1996. The morigagor is MICHAEL A,
REGAN and MARGARET M. REGAN, HUSBAND AND WIFE 25 JOINT TENANTS ("Borrower”). This Securlly
instrument is given to Orfand Siate Bank, which la organizer end ing under the lawe of the State of
iMinols and whoso address ls 8612 W. 143rd Street, Urdand Pwk, i1 ("Lender”), Borrower owes
Lender the principal sum of Three Hundred Ninety Thousand & 00/110 Jollars (U.S. $390,000.00). This debr is
evilenced by Borrower's note daied the same date as this Security neirument ("Note™), wh ovides for
monthly payments, with the full debt, if not paid earller, due and payable #n September 1, 2011. This Secu
Instrument secures to Lender: (a) the repayment of the debt evidenced ty ‘ne Nota, with interest, and
renewals, extensions and modifications of the Note; (b) the payment of all oths: sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (¢) the porformance of Borrower’s
covenants and agreements under this Security instrument and the Note, For this purpora. Borrower dous hereby
morntgage, grant and convey to Lender the following described property focated in Cookw'»:ay. !

LOT 6 IN KNOLLWOOD PLANNED UNIT DEVELOPMENT, A SUBDIVISION OF THE 8O'TH 2/3xOF THE
NORTHWEST /4 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 36 NORTH, RANGL 12, EAST OF THE -
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 230 FEET OF THE NORTH 1/20F THE SOUTH 2/3 OF /Pl
. WESY/ 1/OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4)OF SECTION B, TOWNSHIF 36 NORTH, RANGE
THE THIRD PEINCIPAL MERIDIAN, ALL 1N COOK COUNTY, HLINOIS, : S

12, %T&
“* OF THE WEST 1/2 "g "a‘
*% OF THE MNORTH 1/2 96605015

yicsr-w 4 41

which has the sddress of 14024 MARILYN TERRACE, Oriand Park, Hlincls 60482 (*Property Address”) and the.
Resl Property Tax [dentification Number of 27-06-303-006; : i

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all eawnm
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 8/00 (page 1 of §)
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appunenanm,andﬁmumnoworhuwmapanotmeprm. All replacomants
govuodhymh Security instrument. ,mqm»mnmm»mmmm:m
BOHHOWEHcwmmmmuthdemmeNMMMN
umw.MchwwMPrmmmaMPwuumm.mmw«
record. Wﬂwmmmlldmmm :omompmwdmmm
subject to sny encumbrances of record.
THIS SECURITY INSTRUMENT mmuumtamwmmtmnMduuMMMemmm
ﬂmm-wmmwmmaummmmmum.

" UNIFORM COVENANTS. w«mmmmmum:
1. Pdemdmdlmmwdmmclﬁu Wmmmm

sh toLenduouﬂmdaynmﬂ\lvpawnuvhsuedueummem.umfmmupddmm.um
("Funds") for: (a) yearlv (.68 and wnichmymmodwwmswwuvmm a flen
on the  ®) wmahoidpaymennorqrwndmwmmopm.#m {c) yearly hazard of

property insurance ;

promlum,lfan.md (h any sums mﬂebyammwm.mmdmmmwmmm

mam 8 in lwe!mapay:mmmmmmwcopmﬁm. mmneM'Ewm.'
may.atmyﬂme.col!ectand NMFWsmmmmmmncmmmmmm.wun

foderally related mortgage jogn may. require for Bofrower's escrow account under Estate

applicable law.

ThsFumshalibehaidinanlnsﬁmﬂonwhooadc w“mmedbyamW.Wmi.or'
ncluding Lender, i Lender s euch an A Oe O in any Federsl Home Loan Bank. Lender shall apply
the unds 10 pay the Escrow Hems. memymmuwwumwwmmm.
mmdﬁmmﬂmmwmmm.mmmwmmmm”wmmm
Fundsmdappltcmlempemml.endertomltnmchacmw. However, Lander may require Borrower t0 D&

4 one~time ch fmauindependmradmetamenawviceum
otherwise UMmmwmth.ppumww

loan, uniess able law provides .
t0 be paid, Lendershaﬂn«berequlradmpayaoumwmmawmmmm and
Lender may agres in writing, however, that inerest shall be paid on Funds. Lender shall give to Boower,
without charge, an annual accounting of the Funds, showing credits and ¢shits 10 the Funds and the purpose for
whlchaachdleb‘ittnt’omaFundowumm TheFundampledcaduua;«wmm&mmw
Sacurity instrument.
|nhoFundsheidbyLenderaxcaedmeamountapermlttedtobeheldbymableiaw.mealmm
toBoﬂowerformeexceuFundﬂnaccordancewmlmeroqulrumtsoupplmmm. ff the amount of he
FumhddbyLmdmmmyﬁmhmwmmmmymwmmmmmmnm
muhmlng.m,hwchcmawmwmmwwmmﬂwfmmme
deficiency. BmmuMm&upﬁlinmmhmmdwmﬂym«ﬁlWom
Uponpaymemlnfunotatlwmmu@bymhw\mm,mewmme
any Fungs heid by Lendar. lf,umwmmm,mmmmuwmnm.im.Wmm
wquismonorsaleofmPrmw.MMmyFumnddmwuudmumdmﬂummmua.

cradit against the sums secured by this Security instrument.

3 Applmnofhgmnh. Unless l@felmmmm.mmmmww
under paragraphs 1 and ahallbeﬁplied: rst,toanyprapammmdmummewe;m.to
unoumspaymleumwwamz; i .wmmm;mwgwm;mu.mmymm

due under the Note.

g

A 4. Charges; Liens. memmlmymm,ammmu.mm.ﬂmmmmnﬁem
< ﬂanpeﬂywhlchmayannlnpﬁomywermIsSwumylnmm.mwM or ronts, if
<3 oan aonowwshallpaym«aobnganomlnmemmmrpmvmdanZ.or notpddmmw.
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y (8) agrees in writing to the payment of the obligation secured by the fien in a mann

. lnnoodfunhtheﬂmby,ordeferm cement of the tien in, which in the

* Lender's opinion operate to prevent the enforcement of the fien; or (€) secures from the holder of the llen an

"4 agreement satistactory 10 Lender subordinating the fien to thia Security instrument. it Lender determines that any

panmmehoﬁatybm}ecnnalhnwhlcn mymnprlomyovaru\bSecumylnmmw,Lmumyglva

Bmowman%giuwmgellg:.w shall wlafyma!{enormmoneormedmmmm

above within 8 of the giving of notice.

§. Hazard or ) Borrower shall keep the improvements now axisting or hereafier erected
on the Property insured againat iogs Dy fire, hazards includad within the term *extended covar#a' and any other
hazards, including floods or flooding, forwmt:hl.ondure%ul;uinsum This insurance shajl be ma) ned in
the amounts and for the periods that Lender requires, Insurance carrier providing the Insurance shall be
chosan by Borrower subject o Lender's approval which shall not be unreasonably withheld. i Borrower lalla to
malr't,taln cove:' a2 described mabove. Lender7 may, at Lender's option, abtain coverage to protect Lender’s rights In
@ Property ir accordance with paragraph 7, A
All insurance_Jolicies and renewals shall be acceptable t0 Lender and shall include » standard morigage
clause. Lender shed 'ove the ta hold tha policies and renewals. If Lender requires, Borrower shal) promptly
give to Lender ail raczr of premiums and renswal notices. In the avent of loss, Borrower shall give prompt
ngtice to the insuraince curar and Lendar. Lender may make procf of loss i not made promplly by Berrower,
Unless Lender and Borgvor atherwise agree in writing, Insurance proceeds shall be applied to restoration or
repalr of the Property damager,. !t the restoration or ¢ riseconomicallyfeadbleandwzdar'uecwhnot
lessened. {f the restoration or rendir is not economically fegsible or Lender's security would be
insurance proceeds shalt be appiie 15 the sums secured by this Sacurity Instrument, whether or not then due,
with any excess paid to Borrowe:. If Bor-cwer abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrie has oflered to settie a cialm, then Lender may collect the insurance
proceeds. Lender may use the proceeds ¢, r¢ palr or restora the Property or to pay sums secured by this Bacurity
instrument, whether or not then dus. The 3-8 rariod will begin when the notice ls given. '
Unless Lender and Borrower otherwiss agrss in writigf. 211;( application of proceeds to peincipal shait not
extend or postpone the due date of the monthly paymanis referr to In paragraphs 1 and 2 or change the amount
of the payments. If under paraaraph 1 the Propeitv i acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage 10 the Pr ID.rty prior to the acquisition shall pass to Lander to the
extent of the sums secured by this Saecurity Instrument imnerietely prior to the acquisition,

" 8. Occupancy, Preservation, Maintenance and Pratecio’, »f the Proparty; Borrower's Losn ication;
Leasehoids. Borrower shali occupy, establish, and use the Profer v as Borrower’s principal residence within shay
days afer the execution of this Security Instrument and shal! <ontir1a to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy. uniess Lender otharwise agrees in writing,
which consent ghall not be unreasonably withheld, or unless extenuainy circumstances exist which are beyond
Borrower’s contral. Borrower shall not destroy, damage or impair the Proocey, allow the Property {0 deteriorate,
Or commit wasts on the Property. Borrower shall b in detault it any forfelture 2ction or oceeding, whether civit
of triminal, is begun that in Lender's good faith judgment could result in fortalturs of Property or otherwise
materially impair the fien creatad by this Security Instrument or Lender’s sacur'h, interest. Borrower may cure
such a default and reinstate, as pravided in paragraph 18, by tausing the actlon or pro :eedlnq to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the 5, rowear 8 interest in the
Propenty or other material impairment of the fien created by this Security Instrument or Leivar's sacurity intesext,
Borrower shall also be in detault if Borrower, during the Ioan application process, gavs .naterially false of
inaccurate information or statements to Lender (or falled to provide Lender with any mateny information) in
connection with the loan evidenced by the Note, including, but not iimited to, representations concerni
Borrower’s OcCupancy of the Propenty as a prlnc:g:! reaiden_c';fe. It this Security Inatrument is on a ieuaho;?

leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Prolection of Lender’s Rights in the Properly. lfaorrowermlnoperrormthecovenmmd agresments
contglned In this Security Instrument, o there |s a legal proceecing that mamlgnlﬂcantly affect Lander's rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
reguiations), then Lender may do and pay for whatever is nevessary to swotect the value of the P and
Lender's rights in the Property. Lender's actions may include paying any sums sacured by a Hen which hay
priority over this Securlty Instrument, appearing in court, nayingear'monab_ le altorneys’ tees and entesing on the
Property to make repairs. Although Lender may take action under this T
0

'Anyamwmaldisbumdbamndern;l:apfmmaph? nh?u;:ca;u mggmmmmm
this Security Instrument. Lin owar ender 8gree to other tenns of payment, these amounts s
gywinlarastnr:yommwaofdmbmm!mtheuuememd shall be payable, with Interest, upon notice from
Lender to Borrower raquesting payment, B _ _ :
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8. Insurance. If Lender required insurance as a condiion of meking the loan escuned
mmmm?r?;rum Bmowushﬂlrgvmmwmwmmmm insurance in effect.

» the mortgage
shali pay the mMmmulrsdmmncwnmmaymmwmmmm
ungmmelmchwwmdmwmmhm.
from an atemate mortgage insurer approved by Lender. f oquivalent mortgage coverage
hnotavailab!o.Bmowermallpaymwadereachmmm.mequdmmam\«mm
premiurn being paid by Borrowsr whan
% accept, use and retain these payments as a loss reserve in Heu of morgage insuance. LOss Foserve
W no longer be required, at the option of Lender, if inaurance coverape (in the smount and
mepummatwmderrequlm)provmdbymmur« by Lender again becomes avaiiable and is
obtained. Borrower shall pay the premiums rag
resarve, util the requirement for mortgage insurance ends in accordance with any written agreement batwean
Wm&%mrmmmmm&mw. make regsonable entries upon and inepectiona of the Property
R n. or may make upon :
Ilmderm pive Burower notice at the ime of or prior (0 an inspection epecifying ressonabis cause for the

10. Condemnation. a0 proceads of any award or claim for damages, direct or consequential, in connection
wﬁ?hmdmamgﬁjm of any pan of the Property, or for conveyance in fleu of condemnation, are
r \
lnmemmammmzammewm,mmmmmmmmwmwm
Security Instrument, whether or not inwn due, with any excess paid to Bormower. in the avent of a partial taking of
mmpenylnwhlchmefajrmmmueolmmoruwlﬂmmdyme
than the amount of the sums secured by mix Security natrument immediately befors the tuking, uniess Borrower
and Lender otherwise agrea in writing, tha sume secured by this Security Instrument shak be reducad by the
mount of the proceeds mutipliad by the followina fraction: (a) the
before the taking, divided by (b) the fair marke( vii::s of the Property belore
ﬂiﬂibom'm. In the event of a parsii taking of the Property in the
mdybemmlealmmmmemmdemwwwmmm :
uniess er and Lender otherwise agree In writing or 1nless applicable law otherwise provides, the
shalt be appiied to the sums secured by this Sacurlly instiurent whether oF not the sume are then dus.
If the Property is abandoned by Borrower, or If, after ncdes by Lender to _
tomakunamoraaﬂaaclalmfordamaou.Borrmtahcrmadtomﬂmmdmmmm
the notice is given, Lender Is authorized to collect and apply ti: rroceeds, at its option, sither to restoration or
repairome:g:enyortothesunwsacuredbythecuﬂty!m;.m,whemefornummdun.
Unless er and Borrower otherwise agree in writing, aprdcaion of procesds to princh
extend or postpons the due date of the monthly payments ref [ t0 in caroraphs 1 and 2 or changs the amount

payments,
11. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extrasion of the time for payment or
modlﬂcauonofmnonizaﬁonofthewmmumwmhmmtnmmctwbymwmymm
in interest of Borrower shall not operate to release the labifity of the nal Borover or Borrawet's successons in
interset. Lender shall not be required to commente procesdings net any succetra 'n interest or refuse to
memumelwpawmmmomrwiaemodwmommmnotﬂneumoecuradbythmmyinwumm
reason of any demand made by the original Borrower or Borrower's successors in interer,. . by
Lender in exercising any or remedy shaii not be a walver of or preciude the exercise of o7.v 3ght or remady.

12. Successors Assigns Bound; Joint and Seversl Lisbiitty; The covenants and .
agreements of this Security Instrument shali bind and beneft the successors and of Lendi and Borrower,
subject to the provisions of paragraph 17. Sorrower's covenants and agreements shall be joint anci several.
Borrower who co~signs this Security instrument bit does not :
lmm«umiytomongaqe,mmcmmmammu’ummmmProputyuwormntamuofm
sgcumylnstrumant;ugylanamuwwcwmmymemmwmbeWlmmm ©
agrees that Lender any cther Borrower may agree 1o extend, modify, forbear or make any acconwnodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan securad hy this Security instrument is subject 1o a law which sets maximum
loan charges, and that Jaw Is finally Interpreted eo that tha intereet
gimed in c:tnnectlon with th:d loan g‘xce&d the th lirmits, m btk iy uced

amount necessary to reduce the charge to the any sums coliectad
Borrower which exceaded wmm&um%luuehm@%. Lender may choose to make this refund
byreduclngmeprlnclpalowedundarmeNolearbymaldnqadlmmwmloBonm. i & refund reduces
pﬂncipal.mmmmmuwuammmmwmmwmmmwumm.

14. Notices. Any notice to Borrower provided for n this Security instrument sheft be given by delivering & or

1

3
:
£
i
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' by malling it by first class mall unless applicable law requires use of ancther method. The notice shall be directed
- to the Property Addrees or any other address Borrower designates by notice to Lander. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notica provided for in this Security Instrument shall lve deemed to have been given to Borrower or -
Lender when given as providec in this

paragraph.
15. Governing Law; Sevarability, This Security instrument shall ba governed by federal law and the law of
the jurisdiction in which the Pr is located. In the event that any provigion or clause of this Security

'+ Instrument or the Nate conflicts with applicable faw, such conflict shall not affect ather provisions of this Security

Instrument or the hMote which can be given effect without the conflicting provision. To this end the provisions of -
this Security instrurnent and the Note are declared to be severable. '
Inﬂr“ﬁm\tm'. Copy. Borrower shall be given one conformed copy of the Note and of this Securiy

u *

17. Transfer ¢f the Property or a Beneficial Interest in Borrower. |f all or any pan of the Property or any
interest in it is a0 or transferred {or if a beneficial interest in Borrower is soki or transferred and Borrower s not a
natural person) wittcut Lender’s prior written consent, Lender may, at ite , Tequire immediate paymient in full
of alt sums securecl gy this Security Instrument. However, this option shall not be exercised by Lender-if exercise
s prohibited by federe’ aw as of the date of this Security Instrument.

It Lender exercises s option, Lander shall glve Borrower notice of accelergtion. The notice shall provide &
period of not iess tnan 3U-a%52 from the date the notice is deliverect or malled within which Borrower must pay all
sums secured by this Securit, Irstrument. If Borrower falls to pay these sums prior to the expiration of this period,
g:«:rder may Invoka any remeZies parmitted by this Security Insirument without further notice or demand on

ower.

18. Borrower's Right to Reinetute. if Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security instrv.nant discontinued at any time prior to the earlier of: (a) S days (or such
other period as applicable law may spec'tv o7 reinstatement) belore: sale of the Property pursuant to any power of
sale contalned in this Security instrument; o M) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender ». suma which then would be due under this Security Instrument
and the Nota 28 If no acceleration had occurred; ) cures any defiault of any other covenants or agreements; (C)
pays aif expenses incurred in enforcing this Securny instrument, including, but not limited lo, reasonable
attorneys’ fees; and (d) takes such action as Lender may raammablr require to assure that the fien of this
Security Instrumer?, Lender's rights in the Property ard 'dnrrower's obligation to pay the sums secursd by this
. Security Instrument shall continue unchanged. Upon reiniga’ament by Borrowaer, this Security instrument and the
obligations secured hereby shall remain fully effective as if r.o ucceleration had occurred. However, this right to -
reingtate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nots; Change of Loan Servicer. The Note o & partial interest in the Note (together with this
Security Instrumert) may be sold one or move times without prior /iotive to Barrower. A sale may result in a
change In the entity (known as the "Loan Servicer”) that collects movthh, payments due under the Note and this
Security Instrument. also may be one or more changes of the Loar Jurvicer unrelated to a sala of the Note.
If there is a change of the Loan Servicer, Borrower will be given written no’ce of the change In accordance with
paragraph 14 above and applicabie law. The notice will state the name and swxiress of the new Loan Servicer and
;r;’epl alcqatglesr to which payments should be made. The notice will also contain ary other information required by.

e law. . ‘

20. Hazardotis Subsiances. Borrower shall not cause or permit the presencs, vae, disposal, storage, of
release of any Hazardous Substances on of in the Property. Borrower shall not do, nor &'sw anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The prececir two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Sthetances that are -
generally recognized 1o be appropriata to normal residential uses and t0 maintenance of the Proocny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or -
Environmental Law of which Borrower has actual knowledge. (f Borrower fearns, or is notified by any

¢nmental or ragulatory authority, that any removal or other remediation of any Hazardous Substance affecti
Eev'Propeny I?.anm' Borrower shali promptly take all necessary remedial actions in accordance
nvironmental Lavr. .

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Ervironmental Law and the foliowing substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbickles, volatiie solvents, materials containing asbesios or
formaldehyda, anc! radioactive materials. As used In this paragraph 20, "Environmental Law" maans federal laws
and laws of the jurisdiction where the Property Is located that reiate to heaith, safety or environmenisl protection. -

NON-UNIFOFM COVENANTS. Sorrower and Lender further covenant and agrae as follows:
21. Accelernlion; Remedies. Lender shall give nolice to Bomwower prior 10 sccelerstion following
Borrower's brasch of any covenant or sgreement in this Securlty Instrument (but not prior to acosteration
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INDIVIDUAL ACKNOWLEDGMENT

saTE OF __ ZLL/INDIS )

b

)8
countvor ('O K )
On this day before m3, the undersigned Notary Public, personally appeared MICHAEL A. REGAN amnd

MARGARET M. FEGANZ10 me known to be the Individuals described in and who executed the Morigage, and
acknowiedged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes

therein mentioned.. & | .ciy ‘#w.m
Given u hard [’quay o_SIXY  w 7
: L. -3 N . § ° . ¥ . &
Public In and for /st of 7/ L/ LIOAS
My commission txpires ‘“”{'2"00
Fixed Rate. Instaliment. '

LASER PRO, Reg. 'J.S. Pat. & T.M. Off., Var-3,20b {c) 1998 CF! ProServices, Inc. Ali rights reserved.
[IL-G203 E3.20 P3.20 B21845.LN R2. ovi)
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