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A This instrument was prepared by:
% COMMERCIAL CREDIT LOANS,

INC.

v (Manw)

g 8705 WEST 95TH STREET
g HICKORY HMILLS IL &0457
(Auldiess)

96603255

MORTGAGE | .-

1996

v THIS MORTGAGE is made tiiy
s hetween the Mortgagor,

August ,

HIS WIFE IN JOINT TENNANCY
{herein "Borrower™),

. eorporation organized
, whose address is

2nd day of
THOMAS PCAELL. AND YETTA POWELL ,

L and the Mortgager,  COMMERCIAL CREDIT
and existing under the faws of Uvlaware
8705 WEST 95TH STREET  HICKORY HILLS 'y, 60457 (herein “Lender”).
WHEREAS, Borrower is indebted 16 Lender in the poaeipal sumof U8, § 20,294.32 . which indebteciness is
evidenced by Borrower's note dated  08/02/1996  ind exteasivons and renewals thereof (herein “Note™), providing for monthly
installnents o principal and interest, with the balince of indebtedess, iFnot sooner paid, due and payable on 98/07/2006 ;
TO SECURE 1o Lender the repiymeit of the inde weduess evioeaced by the Note, with interest thereon; the payment of ail
! other s, with interest thereon, advanced i gecordange herewith o praeos the seearity of this Mortgage; und the performance of
o the covenants and agreenients of Burrower herein comained, Borrower dees/hereby mortgage, grant and convey w Lemder the
2 following deseribed property iocated in the County of COOK State of Winois;

LOANS, INC.
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ALL THAT CERTAIN PARCEL OF LIND IN CITY OF CHICAGU.- COCK COUNTY,

g STATE OF ILLINOIS AS MORE FULLY DESCRIBED IN DEED BCOK DOCUMENTH
# 93476183 PAGE TAX ID# 25-03-3113-043 BEING KNOWN AND OE5IGNATED AS
b LOT 144 OF WEST CHESTERFIELD HOMES, PLAT DOCUMENT #14461739,

b ¢CIL.
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. CHICAGO Ninvls 60619

1'5 which has the address of 9203 SOUTH CALUMET AVENUE
&v"‘i (herein "Property Address™ )

3
.5%.

é [Hinois 382343 5745

TOGETHER with all the improvenents mow or hereatier erecied on the property, and all cascaents, rights, appurtestances and
cents all of which shall be deened 10 be and remain x part of the property covered by this Mongage: and all of the Inrc;,nu.;,.
together with said property (or the leasehold estate if this Morlgage is ona feasehold) are hereinatter reterred 1o as the 'Prn]wny

\
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THOMAS FOWELL 9 08/02/1996

Borrower covenants thae Borrower is lawtuliy seised of the estate bereby conveyed and has the right o mongage, grant and
Foonvey the Property, and that the Property is unencumbered, excepr for encumbrances of record.  Borrower covenants (hai
g Borrower warrants and will defend generally the tide to the Property against all ciaims and denunds, subject to encumbrances of

UNIEORM COVENANTS. Borrower and Lender Jovenant and agree as follows:

T

L 1. Payment of Principal and Intercst.  Berrower shall promptly pay whoen due the princtpal and interest indebtedness
Sevidenced by the Note and late charges as provided in the Note,
2. Funds for Taxes and Insurance. Subject 1w ipplicable Taw or a writien waiver by Lender, Borrower shall pay o Lender

‘ jauscssmcms. i any} which may auain priority over this Morgage and ground rents on the Property, if any, plus one-twelfth of
givearly premium instaiments for hazard insurance, plus one-twelfihe of yearly premivn instaitments for mortgage insurance, if any,

# . . A
fithereof.  Borrower skallaot be obligated to nuke such payments of Funds o Lender to the extent thae Borrower makes such
Anayments t0 the holder oty reior montgage or deed of trust iF sueh hobder is an instittional lender,

U 1f Borrower pays Funds W bonder, the Funds shail be held in an instiuttion the deposits or accounts of which are insured or
"-bfgtl&lf;mtccd by a Federal or state agersy (including Lender i Lender is such an institution). Lender shall apply the Funds to pay said
dlaxes, assessments, insurance presiudosand ground rents. Lender may ot charge for so holding and applying the Funds, analyzing
said account or veritying and compilivg said assessments and bills, unless Leander pays Borrower interest on the Funds and
applicable law permits Lender to make such’a charge. Borrower and Lender may agree in writing an the time of execution of this
IMortgage thar interest on the Funds shatl be pad 1 Borrower, and unless such agreesient is made or applicable Faw requires such
fruerest o be paid, Lender shall not he required 4o pay Borrower any interest or carnings on the Funds, Leader shall give 1
; Etlnrrnwcr. without charge. an annual accounting of4ke Fuads showing credits and debits w the Funds and the purpose for which
f'i'uch debit to the Funds was made, The Funds are pledged s additional seeurity for the sums secured by this Morgage.

It the amount of the Funds held by Lender, together with fhe tuture monthly installments of Funds payable prior to the due
Plates of txes, assessments, insurance preminms and grovund reatsesball exceed the amount required to pay said taxes, assessnients,
Binsurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid
Borrowsr or credited o Borrower on monthly installments of Funds. 1 the amount of the Funds hetd by Lender shall not be
sufficient to pay taxes, assessments, insuranee premiums and groumd soms as they fall due, Borrower shall pay o Lesder any
mount neeessary o make up the deficiency in one or more paymenis as Lendar may reguise, Vo)
. Upon payment in full of afl sums secered by this Morigage, Lender shall promwptly refund to Borrower any Funds held hym
Lender, |t wnder paragraph 17 hereof the Property is sold or the Property is othersise-acquired by Lender, Lender shalt apply, woQ
Slater than inezdiately prior o the sale of the Praperty or its acquisition by Lender, sy Funds held by Leader an the time uf'%:’

Bpplication as a credit against the sums secured by this Morigage, Lo

I and paragraphs 1 and 2 bereof skall be applied by Lender first in payment of anmounts payab'e o Lemder hy Borrower under
JRNC paraprap pplicd by pay ! p

“aramgraph 3 hereof, then o iclerest payable o the Note, and then w the prineipal of the Note,
I

{!J‘ 4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrosvei™ s obligations uider any
worgage, deed of trust or other security agreemient with a lien which has priority over this Mortgage, v hiding Borrower's
Hgovenants o make payments when due, Borrower shall pay or cause o be paid all taxes, assessments and other charges, fines and
]‘}3111;11)siti0|:s attributable 1o the Property which may attain a privrity over this Mongage, and leasehold payments or ground reots, if
lny . 3 | ,

iE 5. Hazrd Ensurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
1,7ﬁag;tittsl loss by fire, hazards inctuded within the erm "exended coverage™, and such other hazards as Lender may require and in
: uch amwunts and for such periods as Lender may require.,

B The insurance carrier providing the insurance: shab! be chosen by Borrower subject to approval by Lender; previded, that such
sBppraval shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form acceptable to Lender
‘and shail include o standard mortgage clause in favor of and in a form acceptable o Lender. Lender shall have the right 1 hold the
Dhalicies and renewals thereo, subject to the terms of any mortgage, deed of tust or other security agreenient with a lien which has
?E-. riueily over this Morigage,

‘}f;‘j' in the gvent of loss, Borrower shall give prorapt stice to the insuraoce carrier and Lender,  Lender may make proof of loss if

"cq;'- 3. Application of Payments. Unless applicable law provides otherwise, all paymenisreceived by Lender under the Nut{:U‘
¢

; ol ade prompily by Borrower.

g
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‘ : HOMAS POWELL 211389 08/02/1996

I the Propercy is shandoned by Borrower, or if Borrower fails w respond to Lender within 30 days from the date notice is
Rhisiled by Lender to Borrower that the insurance carrier offers 10 settle a claim for fusurance benefils, Lender iy authorized to
.nllu.l and apply the insurance proceeds al Lender's uption either w restoration or repair of the Property of (o the sums secured by

"‘ hl\ Morngage,
:lf 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
Z- cep the Property i good repaic and shall not conumit waste or permit impairment or deterioration of the Property and shail
\1 somply with the provisions of any lease if this Mongage is on s Teasehold, 16 this Mortgage is on a unid i ) condominium or a
TE faned unit developmient, Borrower shall perform all of Borrower's obligations under the decliration or covenants creming or
; governing the condominium or plannied uni developmen, the by-laws and regulations of the condontinium or planned unis
Hdevelopment, and constituent dovuments,
j ; 7. Protection of Lender's Security. [f Borrower fuils to perform the covenants and agreements contained in iliis Morgage,
(o if any action or proceeding is commienced which nuterially affects Lender's nterest in the Property, then Leider, at Lender's

uption, upon notice w Borrower, may make such appearances, dishurse such sams, inclading reasonable aomeys' fees, and take
dsuch aonion as s wiessary o protect Lender's imerest. 10 Lender reguired morgage insuranee as @ coidition of nuking the Joan
Isecured by this Mortgage, Borrower siall pay the preminms required o maintain such insurance in effect umil such time as the
requirenient for such tvarace lerminates in accordance with Borrower's and Lender’s writtesi agreement or applicable law.
‘ Any amounis disburs<d by Leader pursuam to this pacagraph 7, with interest theyeon, at the Note rate, shall becone additional
:Qz_mduhtcdncs\ of Borrower seesed by this Mortgage, Unbess Borrower and Lender agree (o other ierms of payment, such amounts
g shadl be payable upon autice from Lender 0 Borrower requesting payment thereod.  Nothing comtained in this paragraph 7 shall
thuirc Lender o incur any expease orake any action hereunder,

lnspectiun. Luuh.r may nmkt. Or anse o hc nmdc rr:n'mwhh, murics’ upun und ius‘pc"linm uf lhc Froperty, prnvidc:d zhm

. 9. Londemnatiow The procecds of any award or claim for damages, ditect or consequential, in connection with any
il F condemnation or other taking of the Property, or part/thirgs, vr for conveyance in dieu of condemnation, are herehy assigned and
J& shall be paid o Lender, subject to the ems of any masigage, deed of trust or other security agreenient with i licn which has
b privrity ovey this Morgags.

10. Borrower Not Relensed; Forbearnnce By Lender Notw Waiver, Extension of the time Jor payment or modificaion of
amortizaion of the sums secured by this Mortgage granted by Lonaed to .my successor in interest of Borrower shal) not operate 10
release, i any manner, the Hability of the original Borrower and Boirveee’s successors ininterest,  Lender shall not be required to
compence proceedings against such suecessor of reduse w0 extend ime for Jryient or otherwise modify smogization of the sums
seeured by this Mongage by reason of any denand made by the original 20rrower and Borrower's successors in inferest. Ay o

forbearaice by Lender in exercising any right or remedy hereunder, or otherwise atiorded by applicable law, shall not be & waiver 2%
g ot or prectude thy exercise of any such right or renedy, &;)’

11, Successors and Assigns Bound; Jeint and Several Linbility: Co-sigiers~ The covemants and agreements herein 2]
{n

congained shall bind, and the rights hereunder shal inure ta, the respective suceessors and’ n._,ns i Lender and Borrower, sulject Cr
to the provisions of paragraph 16 hereof, Alb covenants and agrecaents of Borrower shall be vt and several,  Any Borrower whe ™
co-sigas this Mungagc hut does not execute the Note, {a) s co-signing this Mnngabc only i piarteage, grant and convey ihat
Borrower's iterest i the Property 1o Lender under the terms of this Mortgage, (3 iy not persorally isble on the Note or undey
this Mortgage, and (¢) agrees that Leader and any other Borrower hereunder may agree  extend, pawdity, forbear, or make any
other accommodtions with regard to the terms of this Mongage or the Note without that Borrower's corseanand without releasing
that Borrower or maditying this Morigage as (o that Sorrower’s interest in the Property.

12. Notice. Except for any notice required under applicable Law to be given in another nanner, () any notice o Borrower
provided for in this Mortgage shall be given by detivering it or by mailing such notice by centified matl addressed to Borrower at
the Property Address or at such osher address as Borrower may designate by notice (o Lender as provided herein, and (b) any notice
w Lender shali be given by certified mail to Lender's address stated herein or o such otier address as Lender may desigmate by
A notice o Borcower as provided betein, Any potice provided for in this Mortgage shall be deenied to Rave heen given to Borrower
)g or Lender when given in the nunmer desiguated herein,
f’lg 13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
B in which the Property is locatsd, The foregoing sentence shall not fimit the appiicability of Federal Jaw o this Mortgage. in the
¥ event that any provision or clause of this Moregage or the Note conflicts with applicable faw, such conflice shall wo affect ether
. g provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions

i of this Mortgage and the Now are declured o be severable.  As used herein, “costs™, “expenses” and "attorneys’ fees™ include all
!‘3@ sutts (o the exdent not prohibited by applicable law or limited fierein,

o
i 14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage i the time of
fiﬁ exeeution or after cecordation hereof,
‘ iiﬁ Minois 35234-3 5745 Original (Recorded) Copy {Branch) Copy (Cugtomer) Pape Yol's
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fTHOMAS POWELL

J[ 15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's abligations under any home relabilitation,
ginrovement, repair, of other loan agrecnient which Borrower eatery into with Lender. Lender, at Lender's option, may reguire
nrrnwcr (o execue uuq dclivcf o Lender, ina torm uccupmhlc to Lender, an assignment of any rights, claims or defenses which
#“I orrower may ave against parties whe supply labor, materials or services in connection with improvements made to the Property,
3 16. Transfer of the Property or a Beneflctal Intevest in Borrower, 1 all or any part of the Property or any interest in it is
old or transterred (or il a beneficiat interest in Borrower s sold or mansferred and Borrower is not a natural person) without
B crder’s prior written consent, Lender may, a1 s option, require immediste payneon in full of al sums secured by this Mortgage.
owever, this option shall not be exercised by Lender if exercise is probibited by federal law as of the dawe of this Morigage.

: B Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall pravide a period of not

) ) L L
Bless than 30 days trom the date the votice is detivered or matled within which Borrower must pay all sums secured by this
},.1- torigage. If Borrower fails w pay these sums prior (o the expiration of this period, Lender niay invoke any remedies permiited by
By . N . .

Fhbis Mortgage without further notive i demand on Burrower,

1 NON-UNIFORM COVENANTS. Borrower amd Lesder further covenant and agree as follows:

17, Acceleration: demedies, Except ns provided In paragraph 16 hereof, npon Borrower's breach of any covenant or
wgreement of Borrower lip this Mortpage, including the covenants to pay when due any sums secured by this Mortgage.
gl.enider prior to acceleratize <2l give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
{ he action required to cure such oraach; (3) a date, not less than 10 days from the date the notice is malled to Borrower, by
Pwhich such breach must he cured; ard (4) that fullure to cure such breach on or hefore the date specified in the notice may
}{I ssult in acceleration of the sums secured by this Mortgage, foreclosure by judicia! proceeding, and sale of the Property. The
notlcg shall further inform Borrower ol Y vight to reinstate after accelecation and the right to assert in the foreclosure
'proceedlng the nonexistence of a default or apy-ather defense of Borrower to neceleration and foreclosure, If the breach Is
ot cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by
Hihis Mortgage to be immedistely due und payalic without further demand and may foreclese this Mortgage by Judlcial
Mprocecding, Lender shall be entitled to vollect in such/pioceeding all expenses of foreclosure, including, but not timited to,

rensonnble atturneys' fees and costs of documentary evidonce, abstracts and title reports.

b 18. Borrower's Right to Relastate, Notwithstnding wendur's acceleration of the sums secured hy this Mortgage due o
& Borrower's breach, Borrower shall have the right to have wny procesdiags begun by Lender w enforce this Moregage discontinuel
) i any tie prior o entry of a judgment enforcing this Mortgage ift (o7 Berrower pays Lender all sums which would be then due
Sunder this Morgage and the Noete had o aceeleration oceurred; (b) Pordawer cares all breaches of any other covenants ar
agreetents of Borrower contained in this Maonigage: (<) Borrower pays all feaseaable expetses incurred by Lender in enforcing (he
Sdcovenants and agreements of Borrower contained in this Mortgage, and in endorcivg Limder’s remedies as provided in paragraph 17
B hereof, including, but nut Timited w, reasomable atorneys’ tees; and (d) Borrower tikes such action as Lender may reasombly
£ reguire to assure that the lien of this Mortgage, Lender's interest in the Property and Bosrawer's obligation to pay the suns secured
Thy this Mortgage shall comtinue uimpaired. Upon such paynient and cure by Burrower, i Martgage and the obligations secured
hereby shall renain in full force and etfect as if no acceleration kad oceurred.
19, Assignment of Reats; Appoiniment of Recelver, As additional scourity hereunder, sorpasver herehy assigns to Lender
i the rents of the Propenty, provided that Borrower shall, prior to acceleration under paragraph 17 hersot or abandonment of the
) Property, have the right o collect and retain such rents as they hecome due and payable.
\ Lipon aceeleration under paragraph 17 hereot ar abandamuent of the Property, Lender shall be enanzied 1o have a receiver
Sappoimted by a court to enter upon, take possession of ard manage the Propersy and o colleet the rents of e Fropenty including
those past dut, All rents coblected by the receiver shall be applicd fiest w payment of the costs of nunageent of the Propenty and
& Collection of rems, including, but not limited 1o, receiver's fees, prentums on receiver's honds and reasonable attorneys’ fees, and
2 then to the sums secured by this Morgage. The receiver shall be Hable to account only for thase rents actually received.
20. Relense. Upon paymieny of abh sums secured by this Morigage, Lender shall release this Mortgage without charge to
Borrower, Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homeswead exemption in the Property.

i
s

;

(Intentionaily Left Blank)

<
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WrHOMAS POWELL

7 22. Hazardous Substanges. Borrwer shall not cause on permit the presence, use, disposat, storage, or release of uny
Hazardous Substances on ar in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the

«; Property that is in violation of any Environmemal Law,  The preceding two sentences shall not apply to the presence, use, or
S storage on the Property of small quantivies of Hazardous Substances that are genesally recognized (o be appropriate to nornil
5 residential uses and o maistetance of the Property,

Burrower shall promptly give Lerder writien notice of any investigaton, claim, demand, lawsuit or other action by any
i povermuental or regulaory agency of private panty involving the Property and any Hazardous Substance or Environmental

B Law of which Borrower hay actual Snowledge,  {f Borrower learns, or is natitied by any governmenial or regulatory
®  cathority, thar any removal or other remediation of any Hazardous Subsuince affecting the Property is necessary, Borrower
shall promptly take all necessury remedial actions in aceordance with Enviconmental Law.

As usesl in this paragraph 22, "Hzardous Substances” are those substances defined as wxic or hazardous substances by
Envirpnmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, 1ozic
pcs‘ll\:idt.‘i and Iwrhicidn‘, volatile solvents, materiafs coiraining asbestos or formaldelyde, and radioactive materials.  As
used in this paragaaph 22, “Enviroarienal Law" means federal laws and laws of the jurisdiction where the Property is
located that relaie waralth, satety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERICR
MORTGAGES OR DEEDS OF TRUST

i
|

Tt

Rorrower and Lender request the holdur o7 any wortgage, deed of trust or other encumbrance with a4 Fien which has priority
Tover tlis Mortgage to give Notice 10 Lender, at ZLeader's address set forth oa page one of this Morigage, of any defaull utider the

superier envumbrance and of any sale or other foreclisure action.

' IN WITNESS WHEREOF, Buorrower las eaceuted this Mnrlf,.ly. ,
A2 O/’a/ft/

R, m«_._.’.—.

/ LC’)’
/ Pisgrawer
bl W ﬂ(ﬁzé/cfep o
-Bogrowet

; KANKAKEE
4 STATE OF ILLINOIS, SCoumy ss:
2 I, . DUWARN V. PORTER . a Notry Public i ana e said county and state, do terehy certify tha
;i},‘. THOMAS POWELL AND VETTA M. POWELL SRR T e
s pcmnmlly known 10 me to by the same prosunds) whose namel(s) . ARE subseribed (o the forgoing instrament,
13; appearcd before me this day in person, aud acknowledged thiat T heY . signed aand delivered dhe said instrunicat as
)“:: free voluntary act, for the uses and purpuoses thereia set forth.

g

Given undez my hand ang official sead, s . ¢ 5 o day pf AULUbl L1996
(OFFICIAL SEAL ) Lacse (, o

My Conumission exQire
DUWARN V PORTER eyt
NOTARY PUBLIL. STATE QF SLLINGIS

MY, COMIMSSION EXSAESRR BARN
G\MMMMA’\NWWM
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