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THIS MORTGAGE (*Security Instrument“wis given on July Z&, L3996 . The mortgagor is

ERNESTO LIAURADOR

ey O [ b
8(}‘ ‘)Jn\. Jf‘é
("Borrower™). This Security Instrument is given 1o

SMITH-ROTROHILD FINANLOTAL CO. ‘

which is prganized and existing under the laws of THE STATE/OF ILLINOIS . and whose
address is 221 NORTH LASALLE STREET, SUITE 400, CHRICAGO, TLLINOIS 60601

("L:ndel ™). Borrower owes Lender the ;)rmc'pal sum of
one Hupdred Thivey Two Thousand and no/L00- - - - - - A= - - - SR -
B T L R u'm{lJSS 132,000.00 ).
This debr a5 evidenced by Bnrrowcrs note dated the same date as his Securiy .m'mmcr:t {"Note™y, which provades for
monthly payments, with the full deht, if noi paid earlier, due and payable on August 1., 2026
This Security fnstrumnent secures to Lender: (1) the repayment of the debt evidenced by the Notcavith mierest, and Wl rcmWala
extensions and modifications of the Note: (b) the payment of all other sums, with tnteres. advancad onder paragraph 7 to
protet the security of this Security Instroment; and {¢) the performance of Borrower’s covenzale and agreements under this
Security tastrument and the Note, r‘nr tlm H- tpose ﬂ.} tower does hereby wwtgage, grant and convey o0 Lendet the following

desanbed property lecated in E, { COOK County, Hlinos:
LOT 11 IN BLOCK 2 IN “ SUBDIVISION OF THE EAST 19 ACRES
OF THE WEST 38 ACRES OF ‘I‘HL NOP‘THWES“]‘ t/4 OF THE SOUTHWEST 1/4 OF SECTION
16, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERTDIAN, IN
COOK CTOUNTY, ILLINOIS.

TAX ID #: 13-36-302-034 \
which has the address of 2937 HORTH WHIPPLE, CHICAGO ‘ {Streeet, Ciyl,
tlinois 60647 Wip Code} {"Property Address™): v
ILLINOIS-Single Family-FNMAFHLMCG UNIFORM
s L INSTRUMENT Form 3014 1/30
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TOGETHER WITH al! the wmprovenents pow or hercalter eracted on the property, and all cusemenis, appustensnees,
fixtures now or hereatiee a part of the property. Al replacements and addinons shall also be covered by this Security
strmnerd. Al of the foregoing, is referred o o this Seewrity Tstinment as e "Property.”

RORROWER COVENANTS that Boriower is lawfully seised of the estate hereby conveyed i hias the right to mortgage.
geant and convey the Property amd that the Property s uneicambered, except for encombrances of record. Horrower warrants
apd will defewd generatiy the sitle w the Property against all claims and demands. sobject to any encambrances of record,

THIS SECURITY INSTRUMENT combises uttifarm covennus {or nationat wse angd non-uniforiy covenants with limited
vactaions by jurisdiction to constitite w uniform security instiimens covering 1eal property

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

L. Payment of Peincipal and Interests Yrepayment and Late Charges, Borcower shall promiptly pay when due 1he
orineipal of and inlerest on the debt evidenced by the Note and any prepayient and fate ehisrges due under the Nete.

2. Vunds Zor Tuxes and Insurance, Subject 0 applicable law or o writlen waiver by Lender, Borrower shail Py to
Lender on the duy maenthly paymests are due under the Note, untt the Note s pad i full, 2 sun ¢ "Funds®) for: (a) yearly taxes
and asxessients which fnay actain priority over this Security Insteament us a lien an the Propertys (b yearly leasehold payments
ot ground rents on the Froperty, iFany: (0) yearly bazard or property insaeance premiums; (1) yearly 1load msirance premiums,
if any, (e) yearly mortage nsurance preminms, of any . and (1) any sums payable by Borrower to Lender, jn acemdance with
the provisions of paragraph &, 1rctiew of the payisent of mnorigage insurance premiums, These items are called "Escrow Tiems.”
Lender may, at any time, collectsad holih Funds in an ammount not 10 exeeedd the maximum amount a lender for a federally
related martpape loan may require fur Morrower’s esciow account under the tederal Real Estale Scttbement Procedures Act of
1979 as arnended from time 10 e, TLAULS.CL Section 2601 er seq ("RESPA®), unless another law that applies to the Fuinbs
sets o dessor aronnt, 1V w0, Lender mav, 2e aiy ume, collect and hold Funds in an amount ant 1o ¢xczad 1hie lesser amount,
Lender miyy estimaic the amount of Funds dueat the basis of varent dan and reasenable estistes of expendiiures of futur:
Escrow [tems or otherwisy in aeeordance with apgehcable law.

The Funds shall be held i oan onsthuoon whsse doposies are msured by o Tederal agency, insttumentalily, o entiy
Gncludiiny Lenader, 3 Londer i wsich an insttetion} orin apy Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Ttems  Lender may nat charge Borrower for hotd oy sl applying the Funds, annuatly analyziog the escrow account, ar
vendying the Escrow lems, unless Lemder pays Borrawer iniZrest on the Fands and applicable law permits Lender 10 maky such
a charge. However, Lender may require Borrower (¢ pay a one thine charpe for an independent reat estate (ax reporting service
useed by lender in counection with this loan, wnbxs appheabie/iaty_provides otherwise, Unless an agrectnent is made or
applicable law requires intecest do be puid, Lender shall not be requirsd (o pay Boreower aiy witerest i caramps on the Funds
Borrower and Lender may agree in writing, however, that interest shaii be paid on the Funds. Lender shall give 10 Borrawer,
without chatge, an annual accounting, at the Funds, showing credus and ¢ebits o the Funds wnd the purpose lor which each
debit to the Funds was made. The Funds are pledgec as addivional security for 2itaams secured by this Securny Instrument

(1 the Funds beld by Leoder exceed the amouns permitted Lo be lelid by appheatle law, Lemder shalt account to Borrower
for the exeess Funds in accordance with the requirements of applicable faw, 1T the ainones of the Funds held by Lender ac any
titme i not sufficient to pay the Escrow Nems when due, Lender may o notify Borrower ia writing, and, in such case Borrower
shall pay 1o Lender the amount necessivy 1o wake up the defltieney. Borrower shall make vioihe dehciency in no mere than
twelve monthly payments, at Lendet's sole discretion.

Upon payment in full of all sims secured by this Security Instremens, Lender shall procords refund 10 Borrawer roy
Funds beld by Lender. i, under parageaph 21, Lender shall acquire or sel] the Propenty, Lender, priod (o Ihe acquisition or sale
of the Property, shall apely any Funds Beld by Lander an the shne o) acquisition or skle a8 a credit agmacUthe sums secured by
this Secunity Insrrument.

3. Appliction of Payments, Unlass applicable law provides otherwise, all payments received by Lender under paragraphs
tand 2 shall e appheds first, to any prepayment charges due under the Nole: seeond, 10 amounts payable uader parigraph 2.
thirgl, o interest Jue. fouetly, to principal due; and tast, (0 any bue charpes due woder the Note.

4, Charpes: Liens. Borrower shall pay all txes, assessiments, charges, s and impositions atttibutabale to the Propenty
shich may attain priority over this Security Tustrument, and leasehald payments or ground rents, if any. Borrower shull pay
these obligations in the macner provided in parageaph 2, or if not paid o that manner, Borrower shall pay them on tme directly
to the person owed payment. Borrower shatl promptly turmish 16 Lender all notices of wmounts 1o be paid under this paragraph.
I Borrewer makes these payments dircetly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has pnority over this Sccunty Instrament unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lisn in a manner acceptable to Lender: (b contests in gond farh the lien
by, or defends against enforcement of the lien . legal procecdings which m the Lendet’s opinion operate 1o prevens the
enforcement af (he lien; or (¢) secures from the holder of the lien an agreement sitisfactory ta Lender subedinating the lien to
this Securty Instvunwnt, IF Lender determines that any part of the Propeny iy subject to a fiea which may sttaio priority over
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this Sceurity Instrument, Lender may give Borrower a notice identifving the lien, Borrower shall sutisty the hen or take one or
more of the actinns set forth above within 10 days ot the giving of notice.

&, Hazard or Property Insurance Horower shall keep the improvemonls now existing or hereafter erected on the
Property insured against loss by fire, hazards included withio the term “extended coverage” and any other hazards, inchuding
floods or floxling, fer which Lender requires insurance. This inarance shal) be maimained in the amounts and for the periods
that Lender requites. The insutance carrier providing the insurance shall be chosen by Borrower subject to Lendet's approval
which shall not be unreasonably withheld 18 Borrower fails 10 awamtain coverige deseribed above. Lender may, at Lender’s
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insursnce policies and tenewals shall be aceeptable 1o Lender and shall wclude a standard morigage clause. Lender
shalf have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give w Lender all receipts of
paid premiums and renewal nolices, iy the event of loss, Barrower shall pive prowmpt notice to the insurance virier and Lender
Lenaer may maks pinof of loss if aot made promprly by Borrower,

Unless Lender sad Bortower utheiwsse agree in writing, insuranee procesds shall be applied 1o restoration of repair of the
Property damaged, ifhe restotation or repain is economically feasible and Lender's security ix ot Jessened If he restoranon ot

= iy Lppm.
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9 repair is not economically feasible or Lender’s secunty wauld be tessened, the insurance proceeds shall be apphied to the sums
A secured by this Security Tustwament, whether or hot then ddue, with any excess paid 1o Borrewer. (I Borrower abandons the
¥ Property, or does not answer wit'dn 30 days a nolive from Lender that the insurmee carrier his offered 1o settle a clatm, then
£ Lewder may collect the insurance broceerds. Lentdes may use the proceeds to repair or restore the Property or to pay swimns

secured by this Security Instruwment, whather or not then dute. The 30-day penod will hegin when the notiez s gwven

Usnless Lender andd Borrower othériase agree in writing, auy application of proceeds to principal shall nor extend or
postpone the due date of the monthly paymeniy referred to m paragraphs 1 and 2 or change the amoun of the payments. [f
under paragsaph 21 the Property is acquirew by Lender, Borrower's tight 1o any insurance policies and proceeds resulting from
damage fc the Property prios 1o the acquisition thzibpass 1o Lender (o the extemt of the snms seered by this Security lnstrument
immediaely priov o the acquisition.

6. Oceupancy, Preseevation, Maintenance and Protection of the Property; Borrower's Loaw Application; Leaseholds. (O
Botrower shall occupy, establish, and ase the Property as orrower's principal residence within sixty days after the execution of oL
s Security Instrument and shall continue to occupy the Froptity s Borrower's principal residence for an least one year after -
e date of occupancy . unless Lender otherwise agrees in writing, which consent shall nor e unreasonably withheld, or unless {1
extenating circumstances exise which we beyund Borrower's eoatiol. Rorrawer shall not desiroy, damage or mpair the
Property, allow the Properly to deteriorate, ov comniit waste on the/froperty. Borrower shall he in default if any forfeitore P
action or proceeding, whether vivil or criminal, is begun that in Lend=s pood faith judpment conld vesult in Forfeiture of the
Propetsy ar otherwise matectally impair the lien created by this Securlty istumens or Lender's security interest, Borrower may
cnte such a default and reinstate, as provided in paragraph 18, by consing the action or proceeding, o be dismissed with a ruling
that, in Lender's good faith determinaion, preclwles forfeiture of the Romower’s interest in the Property or other maderial
impairment of the lign ereated by this Security Instrumsent or Lender's seeurity intedsz Borrower shall also be in defaule it
Borrower, during the loan application process, gave materially false oo inaceurite information or statements to Leader {or failed
w provide Lender with any material infornagion) in connection with the loan evideticed by theMote, including. but not limited
1, representations conceming Borrower's ocoupaney of the Froperty as a principal residence (If this Security Insirament s on i
leasehiold, Rorrower shall comply with all the provisions of (he lease. I Bottower acquires Jee ttle (o the Propeny, e
feasehold and the fee tide shall not murge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower 1ails to perfurmn the covenants audvgroements comained in
this Security lnstrument, or thete 1s a fegal proceeding that may significamly affect Lender’s righis in the Property (such as a
procecding, in bankruptey, probate, for condemtiation oc forfeiture or (o enforve laws or regulations), then Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Propestv, Lender's actions may
fnctude paying v sims secured by a lien which has priorvity over this Securily Instrument, appearing m court, paying
reasonable attorneys' fees aad entering on the Property to make repairs. Although Leader may 1ake sction uider this paragraph
7, Lemder does not tave w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional detw of Borrower secured by this
Security Instrument. Undess Boviower and Lender agree o other teams of payment, these amounts shatl bear ineiest from the
date of dishursement a the Note eate and shiad! be payable, with interest, upon notice froin Lender 1o Borrower requesting
payment.

&%, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the foan secured by this Secunity
Insttument, Borrorver shall pay the premiuvms requiced 10 maimain the mongape insurance in effect. I, for any reason, 1he
mortgage isusance voverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiams requited o

gy f
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obtain coverage substantially cquivalent to the morigage insurance previously in effeet, 3t o cost substantially equivalent to the
cost 1o Borrower of the morigage nsurance previously in effect, from an alternate monipage insurer approved by Lender. I
substantially equivalent mongage insutance coverage is not available, Borrower shall pay to Lender each month s sum equal to
one-twelith of e yearly mortgage inaurence prominm being paid by Borrower when the fnsurance coverage lapsed or ceased o
be in effect, Lender will accept, nse and retain these payments as a loss reserve in lieu of montgage insurance, Loss reserve
payments may no loager be required, al the option of Lendur, if momgage insurance coverage (in the amount and for the period
that Lender requites) provided by an iasurer approved by Lender again becomes available ad is obtained . Borrower shall pay
the premiums required 1o maintain mortgage msurance in eftect, or 10 provide a loss reserve, umtil the requirement for mortgage
insucance ends in accordance with any wrilten agreement between Borrower and Lender or applicable faw

0. Inspection. Lender or its agemt may make reasouable enries upon and inspections of the Prupenty, Lender shal) give
Borrower notice at the time of or prior (o an inspection specifying reasopabie canse 1or the inspection.

10, Condezanption. The proceeds of any award or claim for Jamages, direct or consequentind, 1 connection with any
condemnation or othos wking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid Lo Lendcr.

In the event of a tedal sking of the Propenty, the proceeds shall be applicd to the sums secured by this Security (nstrment,
whether or not then doe, ik any excess paid 1o Borrower. Tn the event of a partial 1aking of the Praperty in which the fuir
market value of the Propenty imediatety betare the taking is cquil to or greater than the amount of the sums secured by this
Security Instrument immediately befere the aking, unless Borrower and Leader atherwise agree in writing, the sums secured by
this Security instrument shali be reduced by the amount o the proceeds multiplied by the following fracton: (a) the total
amount of the sums secured Punediatery oetore the taking, divided by (b) the fair market valve of the Property immediately
before the taking. Any balance shall be padt o Borrower. in the event of a pania) raking of the Praperty in which the far
market vafte of the Property imumediately befarsihe taking is less than the amount of the sums secured immediately before the
wiking, voless Borrower and Lender othenwise agercin writing or unless applicable law otherwise provides, the proceeds shail
be applicd to the sums seeured by this Security Instrént whether o nat the sums are then due,

it the Propeny is abandoned by borrower, ar if, after.antice by Lender (0 Bomower that the condemnaor ofters o make ag
award or settle o claim for damages, Borrower fails to tespond 1o Leader within 30 days alter the dare the notice is given,
Lender is authorized to collect and apply the procesds, a1 Bs conion, eithier (o restoration or repair of (he Praperty oy to the suiny
secured by this Secunty Tostrumen, whethet or not then due.

Unless Lender and Borrower otherwise apree v writing, any_spshication of proceeds to principal shidl not axtend or
postpone the due date of the monthly payments referced 10 in paragrapl® ! and 2 or change the amount of such payments.

L1, Buerower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instroment granted by Lender 2o any suceessor m interest of Borrower shall
not opesate (o release the liabitity of the aniginal Borrower or Barrower's successses)in intcrest. Lender shall not be required to
commence proceedings agnst any successor i interest or reluse to extend time for pavinent or othenyise modify amortizanon
ot the sums secured by this Security Instrument by reason of any demand made 07 the original Boreowsr or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shali ot be a waiver of or prechude the
exereise of any right or remedy.

12, Suecessows and Assigns Bouad; Joint and Severnl Liability; Co-sighers. The cevedadg and agreements of this
Security Instrument shall bind and benefir the successors and wssigns of Lender and Borrower, gabjeet 10 the provisions of
paragraph 17. Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-signs this Security .
Instrument e does not exeeute the Note: () is co-signing this Security Instrument only (o mortgage, ‘i and eaavey hat
Borrower’s interest in the Praperty tnder the teems of this Security Instrument; (b) is 1ot personally obligated to pay he sums
secured by this Sccority Instrument; and () ageees that Lender and any other Bortower inay agree 1o exiend, modify, forbear or
make any aceommodaticis with regard to the teoms of this Seeunty Instriment ar the Note without that Boreower's consent,

13, Loun Charges. If the loan sceured by this Sccunty Mstrument is subject 10 a law which sets maximam o chacges,
and thi faw 1s BGnally interpreted so that the iaterest or other Joan charges collected or o be collected i connection wWit) the
Ian exceed the permitted limits, then, (a) sny such loan charge shall be reduced by the amount necessary 10 reduge the charge
to the permtted limit; and (b soy swns already collecied from Borrower which exceeded permilted [imits will be refunded o
Borrower. Lender may choose (o make thie refund by redocing the principal owed under the Note or by making & tisect
payment (o Borrawer. I a eefund reduces pnncipal, the reduction will be treated a5 a purbial prepayment withous any
prepayment chavge under the Note,

14. Notices. Any notice to Barrowey provided for in this Seconty Instrument shall be given by deliveriny it or by maillug
it by fiest elass mait unlesy applicable [aw requires use of another methiod. The notice shall be directed 1o (he Propeny Address
or any other address Borrower designates by nobee to Lender. Any notice to Lender shall be piven by first class mail 1

236

544

66

A
s, 0 G/

: @%-UH[IL) a0 Piged 1 6 Form 3014 9/90




UNOFFICIAL COPY




Lender's address stated herein or any other address Lender desipnates by notice 10 Borrower. Any notice provided tor in this
Security Instrunent shabt be deemed to have been given to Bormwer or Leder when piven as provided a this paragraph

15, Governing Law; Severahillty., This Segurity Instrument shalt he woverned by federal law and e law of the
surigliction in which the Property is located. In the event that any provision or clause of this Security Instroment or the Note
conflicts with applicable law, such conflict shatl nat alfeet other provisions of this Securtly Instsument or the Note whick can be
given effect withont the conflicting provision. Ta this end the provisions of this Security Instrumen and the Note are declared
te be severable,

16, Borrewee's Copy. Barrower shall he prven one conformet copy ol the Note and of this Security Instrumen,

17, Transfer of the Property or & Benefliciol Interest in Borrower, I all or any part af the Property or any interest m il
is sold or transCarred oy i o beneficial interest m Borrower 15 sold o transferred and Borrower is not a namral person) withoul
Lender's prior wreitien consent, Lender wmay, A ils option, require immediate payment in full of all swins secured by this
Security Tnstrvdeen. Hawever, thas aption shall net be exercised by Lender if exercise is probibited by federat law as of the date
ol this Security Inscrament,

If Lender exedorvs this opuan, Lender shall prve Rorrower notice of aceslerstion The nabee shall provide a period of no
less than 30 days froed e dnte the smotice is delivered or mailed within which Borrower st pay wll sums secured by this
Security Instrument I Barewer faits 1o pay these sums priot o the expiration nf thic period, Lender may invoke any remedies
permitted by this Security [nstnsaent without fuether notice or demand on Borrower,

18, Borrower’s Right (v Reinstate, I Borrower meety cvrtiun conditions, Borrower shall have the right 10 have
enforcement of this Security Instrupcnn discontineed at any time prior to the earlier of: (0) 5 days (or such other period ag
applicable law may, specify for reinsiiement) before sile of the Propenty pursuant to any power of sale contained 1 this
Security Insinunent; or (b) entey of a judgracat.enforcing this Security [nsttwment. Those conditions are that Borrower: (a) pays

Lender alt surns which then would be due wazda this Security linsowment and the Note as i no aceclention had accurred: (b
cures any default of any other covenams or agresiems; () pavs all expenses incurred w enforcing this Secarity Instrument,
mc‘.hu!mg, but nat bimited o, reasonghle attormeys” flne and (dy 1akes such action as Lender may n-;u;unab[}o |~¢_~quirc G assure
that the lien of this Security Instrument, Lender’s riphts isethe Property and Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unchangal. Lvon™ reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if Qo acceleration had oceurred However, s right 1o reinstate shall
not apply inihe case of acceleration wnder paragraph 17,

19, Snle of Note; Change of Loan Servicer. The Note or # partial interest m the Note (together with this Sceurity
Instrument) may Le sold one or miere limes without prior notice 1o Bovrower. A sale may result in a change in the entity (known
23 the “Laan Servicer”) that collects monthly pavenents due under the Note padthis Seeurity Instrament. There also may be one
ar more changes of the Loan Servicer unrelated 1o a sale of the Note, I there is o zhange of the Loan Servicer, Borrower will be
given written notice af tie change in accordance with paragraph 14 above and apriioable faw, The netice will state tie namse and
address of the nuw Loan Servicer and the address o which payinents should llc Wi The notiee will alsn contain any ather
intarmation required by applicable law.

20. Hazardous Substances. Borrower shall net cause of peratit the presence, use, visposal, storage, or release of any
Hazardous Substances on ot in the Property Borrower shall not do, nor allow anyvone clic 1o do, anythiug affecting the
Property that 18 in violanon of any Environumental Law, The preceding two seniences shall notapsdy (0 the presence, use, or
storage on the Property of small quantities ot Hazardous Substances that wre generatly recognized 2o be appropriate (o normal
residential uses and 10 maintenance of the Property

Borrower shall promptly give Lender written notice of any investigation, ctaim, demand, [awsuit O other action by any
governmental or repulatory agsecy or private party involving the l‘mpuw and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1t Bovrower learns, or is notilied by any governmental or regutatory authority, that
any removal or other remediation of any Hazardons Substance affecting the Propeny is necessary, Borrower shall promptly ke
Al necessary remedinl acuons in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as 1oxic or hazardous substances by
Environmentai Law and the followin, subsiances: gusoline, kerosene, other Aammable or soxic perroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radinactive matesials. As used in
this paragraph 20, "Environmeatal Law" means federal laws and laws of the yjunsdiction where (he Property is locaed that
relate to health, safety or environmental protection,

S

s

R

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aml apree as follnws:
21. Acceleration; Remedivs. Lender shall pive notice to Borrower prior to accelerniion following Borrower's hrencl)
of any covenant or agreement in this Security Instrument (but not prinr to acecleration under parapraph 17 unless

f‘//

lﬂlll\i

@” GRIL) w302 Puabot B Form 3014 9/90




UNOFFICIAL COPY




AR T B £

TR

-.;!E*‘——-. o

D

- =

i s s AINOEEIGIAL COPY s o 150 ossen

applicatfe baw provides otiicrivise}, The potice shall specify: () the default; (1) the action required to cure the defuult;
(¢) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on ar before the date specified in the nutice may result in acceleration of the sums
secured by thiy Secarity [nstrument, foreclosuee by judicial proceeding and sale of the Praperty. The notice shall further
inform Borrower of the cight to reinstate after acceforation und the right to assert in the Toreclosure proceeding the
non-existence of n default or any other defense of Borrewer to acceleration nad Yoreelosure, 17 the defauit is wot cured on
or Defore the dnte specified in the notice, Lender, at Ity aption, may require immedinte puyment fn full of all sums
secured by this Security Instrument without further demand and may foveclose this Sceurity nstrument by Judicial
proceeding. Lender shall be entitied 10 colleet ol expenses incurred in pursuing the vemedies provided in this paragraph
1, including, but not limited ta, ressonahte attorneys’ fees sud costs of title evidence.

22, Release. Upon pavetent of all sums secured by this Security Instrument, Lender shall release this Seearity Inshrument

without chares to Borcower. Borrower shatt pay any recordation costs.
23, Walver 27 Homestead, Borrower waives all right of homastead exemplion in she Property .

24. Riders to s Security Instrmment, 11 one or wote nders are executed hy Borrower and recorded tagether with ins
Security Instrurnent, thecetenants and agreements of each such rvler shall be incorporated into and shiatl amend and supplewent
the coveaants and agreemeilds oo this Security Insttument as if the rider(s) were a pant of this Secarity Instrumen),

[Check applicable box{es)]

[.—J Adjustable Rate Rader (.} Condominium Rider [52} -4 Famiiy Rider
[ :C-fad\ntcd Payment Rider ( J Planned Unit Developient Rider ‘,_,_l Hiweekly Paymuent Ruder
F Balloon Rider L] Rate Iinprovement Rider L.._] Secomd Home Rider
. f'—'
VA Ruder L J()lhcr(s) [specifv)
BY SIGNING BELOW, Borrower accepts and agresz.to the terms and covenants contained in this Security Instrument and
in any rider(s) execuied by Borrower wx tecorded witdt e, ‘ ‘
Withesses: ¢ v S o,
‘\ ) El JL‘_C :”}l;\\ \‘ ‘_\. ' ‘('(“."-' ": .
e e U - (| )
FARESTO 11AURADOR “Borrewer
O OO USSR (- -r\11)
R e e e e e A bt s e e Thurrawer
. e LASeahy VN (.11
-Barrovegr -Horower
co £} o
STATE OF ILLINQG(S, i : 'OO;( ! )l YO County ss:
l, i Coay Ml e o W .1, Nomry Public in and for said coanty and saate do herehy certiby

that ERNESTQ LI/ \U'RRDOR

.chrséimbjy kuow:l Lo,me 1o be the same person(sh whose name(s)

subscribed 1o the foregoing lnstrument, appeared before mie this day. | In person, and acknowledged Mt HE
signed and delivered the said instrument ag Hrs free andvoluntary A, Tor the uses and purposes therein st tonh.
Ghven under my hand and official seal, this  28uh day of July - L1994
LN '
My Commission Expires: - . e e
Noty Public
: f‘fc
. '"' A [
o 1 !
@ ‘f
e ;

1
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6500329




UNOFFICIAL COPY




RO P e f'HIU"NiO FF Ir@ I AL CO PY Tl e 100 DTN P

Loan it CT190

1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 26th day of July . A996
and g incorporated into and st be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the **Security [nstrument’) of the same date given by the undersipned (the “'Borrower') © secure
Borrower’s Noie to

SMITH-ROTHCHILD FINANCLAL CO.
(the lLender'")
of the samé ¢ and covering the Property desaribed 1n the Security Instrument and loeated a

1932 NORTH WHIPPLE  CHIUAGO, TLLINOIS 60647
[Penperty Address)

1-3 FAMILY COYENATS. In addition to the covenants and agreements made in the Secnnity Instrument,
Borrower and Lendes turther covenantiand agree as foflows:

A, ADDYPIONAL PROPERTY SUBJRCT TO THE SECURITY INSTRUMENT. o addition 10 the
Property desceibed in the Security lnsizamicnt, the Tollowing items are addedd 10 the Propeaty deseription, and shall
Also constitute the Property covercd by e Sacunity Insinment: buildute maderials, appliances and poods of every
uature whatsoever now or hereafter locaed in-an, or used, or intended (o be osed in connectian with the
Property, including, but not himited to, those for the purpases of sipplying ar distributing heating, cooling,
vlectricity, gas, water, ai and light, fire preveniion and extinguishing apparatus, security and access control
apparatus. plumbing. bath tubs, water heaters, water{elaseis, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awninpgs, storn windows, siime daors, sereens, blinds, shades, exttaing and curiain
rodls, auached mircors, cabinets, panctling and artached foolcoverings row or heecafien auached w the Propenty,
all of witch, including replacements aml additions thereto] shall-te deemed 10 be and reinam a par of the
Property covered by the Sceurity [nstrument. All of the foregoing topsiher with the Property described m the
Securtty Instnament (ar the leaschold estte 1f the Seeurity Instrument4san & feasehold) are refereed to i dils 1-4
Famity Rudee and the Sveurity Tostoument as the " Propeny. ™

3. USE OF PROTERTY; COMPLIANCE WITH LAW. Borrowes stiail not ssek, agree 10 or mike o
change in the use of the Property or its zoning classitication, unless Lencer bas sgreed in writing Lo the change.
Borrower shall comply with all taws, ordinances. regulations i recnirements of “any governmental ey
applicable 1o the Property.

C. SUBORDINATE LIENS. Excep as peromted by federal taw, Barrower shal) roza¥low any lien inferiar
10 the Security instrument 1o be perfected apainst the Propenty withou Levder’s prior writienpermission.

D. RENT LOSS INSURANCE. Borrower shidl maintain insurance against rent foss in ad 15800 (o the oter
hozards {or which insurance s required by Uniform Covenant 5.

E. “"BORROWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrew:r olhenwise agree 1 writing, the first
sentenice 10 Umform Covenant 6 concerning Borrowet's occupancy of the Property is deleted. All remutining
covenants and agreerents set forth to Unaform Covenant 6 shall remain i effect.

s
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall ussign to Lender all lenses of the .
Property and all security deposits iads: in connection with leases of the Property. Upon the assigiment, Lender ‘
shall have the right to modify, extend or terminate the existing lepses aml to exeeute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word *lease’" shatl mean “*sublease’™ if the Security instrument is an
a leasehold.

M. ASSIGNMENT OF RENTS; APPOINTMENT OFF RECEIVER; LENDER IN POSSENSSION,

Rorrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ('Remts™) of

the Proparly. repardless of (o whone the Rents of the Property e payable. Borrower authonzes Lender or

Lender s agents to collect the Rents, amd agrees that each tenant of the Property shal! pay the Reuds to Lender or

Lender's 2gents. However, Borrawer shall recerve the Rents unnl (1) Lender has given Borrowet notice of defanlt

puestiant towararraph 21 of the Security Instrument and (i§) Lender bas gives notice to the tenant(s) that the Rents h
are 1o he paido _ender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional seeurity only,

I Lender gives nadce of hreach 1o Borrower: (1) all Rents received by Borrower shall be held by Borrower
as trustee tor the benefite{ Londer only, to he apphicd o the sume secured by the Security Instrument; (1) Lender
shal! be encitled to colleet avdnaceive all of the Rems of the Property; (iii) Borrover agrees that each tenant of the
Preperty shall pay oll Renis avc and unpaid to Lender or Lender's agents upon Lender’s wridten demand 10 the
tenant: (iv) unless applicable faw provides otherwise, all Rents collected by Lender or Lender’s agenis shall be
applizd {trst to the costs of tiking copsal of and managhie the Property and collecting the Rents, ncluding, bul
not limired . antorneys’ fees, recehvsv’s fees, premiums on receiver's bands, repawr and maimtenance costs,
insurancy premiums, Lixes, assessments amdaather charges on the Praperty, andd then 1o e sums secured by the
Secunty [nstrument; (v Lender, Lender's pgonts ecany judicially appointed receiver shall be liable wo account for
only those Rents acually received; and tvi) Lender shall be entitled 1o have a receiver appointed (o take
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadeguacy of the Property as secunty’

If the Rents of the Property are not sufficient to zover the ¢osts of wking control of and manuging the
Property and of collecting the Rents any funds eapended by deader for such purposes shall become indebtedness
of Borrower (o Lender secured by the Security Instrament puvssant i»-Uniform Covenant 7.

Horrower represents and warrams that Borrower has not execiired any prior assignment of the Rents and has
not and will nat perforin any act that would prevent 1 ender from exercioag its rights under ihis paragriph.

Lender, or Lender's agents or u judicially appointed receiver, siatlnei be required o enter upon, take
contro! of or maintain the Property hefore ar after giving notice of defauld o Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so al any time when i d=fault ocours, Any application
of Rents shall not cure or waive any default or nvalidate any other right or remedy o Conder. This assi gnment of
Rents of the Property shall termimate when all the sims secured by the Secunity Instrumner zve paitd in full.

1. CROSS-DEFAULT PROVISION. Horrower's defanlt or breach under any noie st dgreement in which
Lender has un interest shall be o breach under the Security Insirument and Lender may invors aey of the rentedies
perunitted by the Security Instrument,

BY SIGNING BELOW, Borrower aceepts and agrees (o the icrms and provisions contained in this 1-4

gt
i

66720396
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) Family Rider.
P - o
it o i Sy e
; ! Y ST . q l",‘ "r',‘ ;S,"'f .
el o e Sy — —(Seab)
ERNESTO LIAURADCOR Horrowes Burtower
_— .. (Sazl) (Seal)
Norrower Borrower

13-36-302-034

@m 57 18304 wagn 2t 2 Farm 3170 3/943
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