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THIS MOR TGAGE ("Security Instramend} is given on AUGUST 1, 1996

The Mortgagor i
DANTEL VELAZQUEZ
MARRIED TO LAURA VELAZQUEZ, HIS WIFE
9660491

("Borrower"). This Sceurily fnstruinent is given 10 [NLANG MORTGAGE CORPORATION
D/B/A/IMC MORTGAGE™ (00 PORATION

which is organized and cxisting under the laws of TR STATE OF INDIANA and
whose address IS 9265 COUNSELOR'S ROW #200, INDIANAPOLIS, IN 46240 _
{("Lender”). Borrower owes Lenderane principal sum of

PHIRTY MINE THOUSAND THREE HUNDRED STXTY STX & 00/100
Dollars (U.S. $ 39,346, 00 ).
This debt is evidenced by Borrower's note daled the same date as this Sccurity Instument ("Note®), which
provides for monthly paymenls, with the full debt, if not paid cartier, due and payable on gppPEMBER FIRST,
2026 . This Security Instrument secures to Lender: () the repayment of the debt evidenced by the
Note, with irerest, and alt renewals, exiersions and moditications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 1o protect the security of this Security instrument; and (¢) the performance
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of Barrower's coveants and ageeements under this Secority Instrument and the Note, For this purpose, Borrower does

herchy  mortgage,  grant oand  convey (o the  Lender the followine  described  propenty  located  in
ROOK County, lllinols:

LOT 34 TN BLOCK 39 IN CIRCUIT CCURT PARTITION OF THE SOUTHEAST 1/4 OF SECTION
31, TOWNSHIP 38 NORTH, RANGE 15, BAST OF THZ THIRD PRINCIPAL MERIDIAN, TN COOK
COUNTY, ILLIMCIS.

B.l.w, H2L1-3.-423-012 VOLUME 278

which has lhc_mlcirt_xﬁs of S ZOUTH MUSKEGON AVENUE CHICAGO {Street, Cinyl,
{Hlinois 60617 IZip Code) ("Property Atklress"),

TOGETHER WITH all thelimpravements now or hercafter crected on the preperly, and all casements,
appurenances and fixtures now or hereafiesa part of the property. All replacements and ackliions shall also be covered
hy this Security Instrument, All of the forcgoing is referred w in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borraweris lawfully scized of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property wind thad e Propecty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to-the Property aguinst all claiins and demands, subject 1o any
encumbrices of record, ‘

THIS SECURITY INSTRUMENT combines uniform covsiants for national use and non-uniform covenants with
Himites! variations by jurisdiction w constitute a uniform sceurily fasigment covering real property.

Borrower and Lender covenant and agice as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay wben duc the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Tixes, Insurancs and Other Charges, Borrower shali include in cach monthly paymen,
tegether with the principal and interest as set forth i the Note and any late charges, @.sim or ) tixes andd specal
assessieits levied or to be Jevied against the Propenty, (b) leaschold payments or ground rents onthe Property, and (¢)
premiums tor insurancs required under paragraph 4. In any year in which the Lender must iy # mnrtgage surnee
premium Lo the Secretacy of Housing and Urban Development ("Secretiry™), or in any year in winich such premiutn
wouldl have beet required if Lender still held the Sceurity Instrument, cach monthly payment shall also inclnde either: (i)
a sum for the annual mortgage insurance premium 1o be paid by Lender to the Secretary, or (i) a monthly cidrpe instemd
of a mortgage nsurance premivm il this Sccurity Instrument is held by the Seeretary, in a reasonable amonnt W e
determined by the Secretary. Except for the monthily charge by the Seerelary, these ifems ave called "Escrow liems™ and
the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, coliect and hold amounts for Escrow liems in an aggregale amount nol (o exceed the
wadimum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 ¢7 seg. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except hat the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may nat be based on amonms due for the

MIOAEAZE INSUTANCE premium.

@:49(%} (9804} Paga ol 8 Inniall:j ), v_,_

QG

C

0

6

~r

ot



UNOFFICIAL COPY




UNOFFICIAL COPY

680 0049805385

I the amounts held by Lender for Escrow ltems exceed the amounts permitied 1o be held by RESPA, Lender shall
account o Borrower for the excess Funds as required by RESPA, IF the ainounts of furds held by Lender at any time is
not sufficient o pay the Escrow liems when due, Lendes may notify the Borrower and requite Borrower (o make up the
shortage as permitted by RESPA,

The Escrow Funds are pledged as additional seeurity for all sums secured by this Security Instrument. i1 Borrower
wenders to Lender the full payment ol all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (), (bY, and (@) and any mortgage nsurance promian installment that Lender has not become
obligated to pay o the Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be credited with any balance
remairing for all installments for items (@), (b), and (¢),

3. Applizativn of Puyments, All payments under paragraphs 1and 2 shall be applied by Lender as follows:

First, to themortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Scerctary instead 00 he monthly morlgage insurance premium;

Second, to unyaaxes. special assessments, leasehold payments or ground tents, and fire, flood and other hazard
insurance premioms, as regsered,;

Third, 1 interest due uadee the Note,

Fourth, o amortization of ra¢ principal of the Note; and

Fifth, o tate charges due under the Note.

4. Fire, ¥lood and Other Huzard insurance, Borrower shall insurc all iniprovements on the Property, whether
pow in existence or subseyuently erected against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuzance siofi B maintained in the amounts and for the periods that Lender requires.
Rorrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the exient required by the Seeretary Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be hela hy Zender and shall includ: loss payable clauses in favor of, and
in & form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immedipienotice by mail, Lender may make proof ol loss il not
made promptly by Borrower. Each insocance company concerncilis bircby amthorized and directed 1o muke payment for
such luss dircetly to Lender, instead of 10 Borrower and to Lender Jointty, Adl or any past of the insurance proceeds may
be applicd by Lender, at its option, either (a) 1o the reduction of the andebtedness under the Note and this Security
lnstrment, first © any delinguent amounts applied in the arder in paragrapk-s,and then to prepayment of principul, or
(b} to the restoration ar repair of the damaged Property, Any application of e prceeds to the principal shall not exend
or postponc the due date of the monthly payments which are referred 10 in paragarh 2, or change the amount of such
payments, Any excess insurance proceeds over an amount required to pay atl oulstadiag indebledness under the Note
anid this Sccurity Instrument shall be pad t the entity fegally entitled thereto,

In the event of Toreclosure of this Security Instument or ather transfer of title W the Froperty that extinguishes the
incehiedness, al! right. title and interest of Borrower in and to insurance policies in force shall pass th the purchaser.

S, Occupaney, Preservation, Maintenance and Protection of the Praperty; Borrowes’s Lean Application;
Leaseholds, Borrower shall occupy, establish, and use the Property us Borrower’s principal residerce within sixty days
afler the exeeution of this Security Instrunient (or within sixey days of a later sal: or transfer of the Piaperty) and shall
continiie o oceupy the Propenty ws Borrower's principal residence for at least one year afler the date @i oceupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extennating circumstances
exist which are beyond Borrower’s control. Borrower shail notify Lender of any extenuating circumstances. Borrower
shalt not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspeet the Property if the Property is vicant o abandoned or the toan is
in default. Lender may take reasonable action w0 protxt wnd preserve such vacant or abandoned  Property.
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Borrower shall also be in defoudt if Bogrower, during the loan application process, gave materially false or inaccurate
information or staiements 0 Lender (or failed to provide Lender with any material infermation) in connection with the
loan cvidesced by the Note, including, but not limited to, representations concerning Borrower's occupancy ol the
Property as a principal rasidence. If this Security Enstrument is on o lensehold, Borrower shall comply with the
provisions of the lease. I Borrower acquires fee tille o the Property, the leaschold and fee title shall not be merged
unless Lender agrees to the merger in wriking,

6. Condemnation, The proceeds of any award or ¢lxim for dumages, direct or conseguentiad, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. [ cnder shail apply such proceeds w the reduction of the idebtedness under the Nole
and this Sceurity Instrament, fiest to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of prncipal. Any application of the proceeds 10 the principal shall not extend or postpone the due date of the
monthly paymes, wiich are relerred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount requiesa 10 pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid o
the ety legally entitlea fieivio.

7. Charges to Borrowes and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipat charpes. fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time dircctly o the eptity which is owed the payment. If failure to pay would adversely alfect Lender’s
interest in the Property, upon Lenaer’s icxuest Berrower shall prompuly furnish 10 Lender receipts cvidencing these
payments,

If Borrower fails to make these payments.or the payments requiced by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Sceyrity Instrument, or there is a legal proceeding that may significantly
alfect Lender’s rights in the Property (such as w pieCeeding in bankrupicy, for condemnation or 1o enforce laws or
regulicions), then Lender may do and pay whatever i nocsssary o proteet the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurdirce and wther items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph) shall become an additional debt of Borrower and be
secured by this Sccurity Instrument. These amounts shall bear ‘aterest from the date ol disbursement, at the Noie rate,
and at the option of Lender, shall be immediately dne and payable,

Borrower shall promptly discharge any licn which has priority eve! this Security Insirument unless Borrower: ()
agrees in writing to the payment ol the obligation secured by the lien-ia manner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal roceedings which in the Lender’s opinion
operate o prevent the enforcement of the lien; or (¢) sectiies (rom the hokler.of-ihe Jien an agreement satisfactory to
Lender subordinating the Hen 1o this Sceurity Instrament. IF Lender determines that ary rart of the Property is subject to
a licn which may atiin priority over this Security Instrument, Lender may give Boreo veiva notice identifying the fien,
Borrower shall satisfy the fien or take one or more of the actions sct forth above within 10,unys of the giving of nolice.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

Y. Grounds for Acceleration of Debt,

(n) Default. Lender may, except as lim.ted by regulations issued by the Secretary, in“ihe wase of payment
defaults, require immediate payment in [l of all sums secured by this Sccurity [nstrument if.
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Securiny. Instrument
prior 10 or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for 1 period of thirty days, to perform any other obligations contained in
this Sceurity Insirument,
(b) Snle Without Credit Approval, Lender shall, if permitted by applicable law (including Scction 34 1(d) of
the Gurn-St. Germain Depository Institutions Actof 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument it
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(1) Al or part of the Property, or a benefical isterest i a trust owning all or part of the Property, is sold or
otherwise transterred {other than by devise or deseent), and
(i) The Property is not occupied by the purchaser or grantee as his or her prineipal residence, or the
purchaser or grantee does so oceupy the Property but his or her credit has not been approved in accordance
with the reyuirements of the Seeretary,
{¢) No Waiver, Il circumstances oceur that would permit Lender to require immadiate payment i full, bt
Lendzr does not reguire such payinents, Lender does not waive ils rights with respect o subsequent events.
{d) Rezulutions of HUD Secrefary. In many circumstances regulntions issued by the Secrctary will limit
Lender's rights, in the case of payment defauhs, to require immediate payment in full and foreclose il not paid.
This Secarity Instrument does not authorize aeceleration or foreclosure af not permitied by regulations of the
Secretary
(e) Morteage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined (o
he eligible to! isurance wader the Nationa) Houging Act within 60 days from the date hercol, Lender may, at
its option, requite immediate payment in full of all sums sccured by this Security Instrument. A written
satenent of any awhorized agent of the Secretary dated subseynent 1o 60 days from the dme hercof, declining
W insure this Security Instrument and the Note, shall be deemed conclusive prool of such ineligibility.
Notwithstanding the _(vrcgoing, this option may not be exercised by Lender when the unavailability of
msurance is solely due o Lender’s failure 1o remil o mortgage insurance premium 1o the Secretary.

{13, Reinstatement, Borrower has<right o be reinstated if Lender has reqeired immediate payment in full becouse
ol Borrower's failure o pay an amoent dae uader the Note or this Security instrument. This right applies cven afier
foreclosure proceedings are instituted. To reipstae the Security Instrument, Borrower shall tender in a lump sum all
amounts required o bring Borrower's account crment including, w the exient they are obligations of Borrower under
this Security Instrument, foreclosure costs and tewsenable and customary attorneys” fees and expetises properly
associated with the foreclosure proceeding. Upon reizsiiement by Borrower, ihis Security Instrument and the
obligations that it secures shall remain in effect as iF Londer-bad not required immediate payment in (ull, However,
Lender is not required 1o permit reinstatement it (i) Lendeeivs aceepted reinstatement after the commencement of
foreclosure proceedings within two  years immiediately precading the commencement of a current foreclosure
proceeding, (i) reinstatement witl preclde foreclosure on differeny/grounds in the future, or (iit) reinstaiement will
adversely affect the priority of the licn created by this Security Instrument,

11. Borrowver Wot Released; Forbearance By Lender Not a Waiver, Exiension of the ume ol payment or
moditication of amortization ol the sums secured by tus Sceurity Instrument granted by Leader 10 any successor in
interest of Barrower shall not aperate to release the liability of the original Borrov e or Borrower's suceessor in interest.
Lender shall not be required 1o commence procecdings against any successor in idcrast or refuse to extend Lime for
payment or otherwise madity amortization of the sums seenred by this Security Instrumert. by reason of any demind
wade by the original Borrower or Borruwer’s successors in interest. Any forbearance by Leader in exercising any right
or remedy shatl not be a waiver of or prechide the exercise of any right or Femedy,

12, Successors and Assigns Bound; Joint und Several Liability; Co-Signers. The covenants ad agreements of
this Security Instrument shafl bind and benefit the successors and assigns of Lender andd Borrowar-subject 1o the
provisions of paragraph 9(b). Bovrower's covenants and agreeinents shall be joint and several, Any-Brzower who
co-signs s Sceurity [nstrument but does not execule we Note: (a) is co-signing this Sccurity Instruinent only 1o
mortgage, grant and convey that Borrower's imerest in the Propenty under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Sccurity Instrumicnt; and (¢} agrees tha Lender and any cther
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrinnent or the Wote without that Borrower's consent,
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13, Notices. Any notice o Borrower provided for in tais Security Irstrument shall be given by delivering it or by
mailing it by first class wail unless applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by aotice tw Lender. Any notice to Lender shall be given by
first class mail 1o Lender's adibress siared hercin or any address Lender designates by aotice to Borrower, Any notive
provided for in this Sccurity Instrument shall e deemed 1o have been given o Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability, This Sccuarity Inst:ument shall be governed by Federai Jaw amd the law of the
jurisdiction in which e Projerty is located. In the event thal any provision or clause of this Security Instrument or the
Nuote conilicts with applicable law, such contlict shall not alfect other provisions ol this Security Instrument or the Note
which can be given cffect without the conflicting provision, To this end the provisions of this Sccurity Instrument and
the Note are declazed to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy ol the Note and of this Security Instrument.

16. Hazardods ubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substzices en or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting
the Property that i i violation of any Environmetital Law. The preceding two sentences shatl not apply to Lthe presence,
use, o storage on the Prepersy of small quantities of Hazardous Substances that are generally recognized 16 be
appropriate to normal residental sscs and to maintenaiee of the Property.

Rorrower shafl promptly give bender wrilten netice of any investigation, claim, demand, lawsuit or other uction by
any governmental or regulilory gy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hoy acteal knowledgie. I Borrower leams, or is notifizd by any governmental or
regulatory authority, that any removal orether remediation of any Hizardous Substances atfecting the Properiy is
necessary, Borrower shall promptly take all necensay remedial actions in aceordance with Environmental Law.

As used in this parageaph 16, "HazardowsSupstances” are Uwe substanees defined as wxie or hazardous
substances by Environmiental Law and the following rubstanees: gasoline, kerosene, other flammable or toxic petoleum
products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and
radioactive matersals. As used in this paragraph 16, "Erviroamental Law" means lederal laws and laws ol the
jurisdiction where the Property is focated that relate to health, sa’cty-or environmental protection.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower uncondiionally assigns anttrunsfera o Lender all the rents and revenues of
the Property. Burrower authorizes Lender or Lender's agents o colleet the rems sand revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agenis. However, prics to Lender’s notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Sceurity Instrument, Borreweds%all collect and receive all rents
and revenues of the Property as trustee {or the benefit of Lender and Borrower. This<csigiment ol rents constiwtes an
absolute assignmant asd wot an assigement for additional security only,

if Lender gives notice of dreach 1o Borrower: () all remis received by Borrower shall be held by Borrower as
trustee Yor benefit of Leader only, 1o be appiied 1 the suras sccured by the Sceurity Instrument, 46} Lender shall be
entitled 10 collect and receive oll of the rents of the Propeny: and (¢) cacts tenant of the Property shail pay all rents due
and unpaid to Lender or Lender's agent on Lender’s writter demand to the terant.

Borrower has not executed any prior assignment of die rents and has not and will not perform any Gt that would
prevent Lender from exercising its rights under this pacageaph i7,

Lender shall not be reguired to enter upon, take control of or maintain the Propenty before or after giving notice of
breach to Borrower, However, Lender or a judicialy appeinted receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This
assignment ol rents of the Property shall erminate v/hen the debt seeuredl by the Security Instrument is paid i full.
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18, Foreclosure Procedure. If Lender requires immediate payment in full under paragruph Y, Lender may
foreclose this Security Instrunient by judicial proceediag, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, inctuding, but not limited o, reasonable attorneys® fees
and costs of tithe evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary und the Secretary requires
immediate puyment in full under Paregraph 9, the Secretary may invoke the nonjudiciat power of sale provided
in the Single ¥umily Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 et seq) by vequesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Ao, Nothing in the preceding sentence shall deprive the Secretary of any vights otherwise
aviilable to a Lender under this Paragraph I8 or applicable law.

19, Releass-Upon payment of all sums sccured by this Security Instrument, Lender shall release this Securily
Instrument withodt charge 10 Borrower, Borrower shali pay any recordation costs,

20. Waiver of Hotaestead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Yasiruyment, [f one or more riders ure exceuted by Borrower and recorded ogether
with this Security Instrument, the vovenants of each suck rider shall be incorporated im0 and shall amend and
supptement the covenants and agreemen’s of ths Sceurity Instrament as i the rider(sy were a part of this Security
lnstrwnend. {Chee: applicable box(es}). )

e Condomizium Rider T
L_J Planned Uit Development Rider -

Growing Equity Rider 1 Other [specify]
aaduated Payment Rader

[}
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Y SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) exceuted by Borrower und recorded with i,
Witnesses:

WEidy £ Comphatl.
LT | 2 L ’f“{:vg-@ | (Seal)
1 {r -Burower
o {Scal
et
C TED UNDER
ATE OF ILLINOIS.
I {Seal) (Seal)
-Bottower -Bosrower
— (Scat) (Scal)
-Burrowes -Raorower
_ . _ASeal) (Scal)
WBalrewet -Horrower
3
I“;I‘MF()l«‘lLLl“}()l‘- ™ ‘ - County ss: o)
l ‘_ / ( gf/u &}.7/ ALl f’(}. a Notary “ublic in and for said county and siate do hereby centify 8
that ‘
&5
DANIEL VELAZQUEZ , MARRIED TO LAURA VELAZQUEZ, H{S WIFE ok

, personally known 1o me 1o be the same puson(s) whose name(s)

subscribed to the foregoing instrument, appeased belore me this day in person, and acknowledged uat
signed and delivered the said instrument a8 THESL, ircc‘ and voluntary act, for the Lsesapa purposcs therein

set Torth., /
Given under my hand and ofticial seal, this / 21 day of ( /Z{L ﬁ" G 37[ {4 % ; (ﬂ
My Commission Expires: |~ 2 / ’7‘/ ? 47 /, _ /7 . )
, "Ll M s Ly
n()Hitl*u Bl ;\L

i Ep g o TalER © Nowry Public
Y

o il 5[«‘:1 of llimots \
f“! Ul(‘ ‘.9@31 9? \l
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