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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on August 1, 1996 . The morigagor s
Christine O. Kendal:, Divarced, not since remarried ,

{"Borrower”). This Security instrumerii is glven to BEVERLY BANK, An I1 corp., its successors
&/or assigns , which is organized and

existing under the laws of the Starc-of [1linois , and whose address Is

1357 WEST 103RD STREET, CHICAGO, 1L £3343
(‘Lende). Borrower awes Lender the principal sum of One Hundred Thousand Two Hundred

Seventy Dollars and no/100 Dollars

(U.S. $100,270.00 ). This debt is evidencec by Borrower's note dated the same date as this
Security Instrument {"Note"), which provides for monthly pavrients, with the full debt, if not paic earlier, due

and payable on August 1, 2026 . This Secirty nstrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all ranewals, extensions and maodiiications ‘
of the Nate; (b) the payment of alf other sums, with Interest, adviinced under paragraph 7 to protact the ..
security of this Security instrument; and {c) the performance of Borower's covenants and agreements ‘
under this Security instrument and the Note. For this purpose, Borrower £oas hereby mortgage, grant and

convey to Lender the following described propeny located In COOK

County, iflingis: 5 @
SEE ATTACHED....... #57 ’;3?

P.I.N. # 17-03-202-013-0000 1 OF 3 @
D I.N. # 17-03-202-014-0000 2 OF 3 o
P.I.N. # 17-03-202-058-0000 3 OF 3 : g}‘
R~
B
op]
-8
which has the address of 33 EAST CEDAR STREET, UNIT 7E, CHICAGOD .
{STREET] {CITY)
finois 80610 {"Property Address};
{ZiP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property,
Lender, prior to the acquisition or saie of the Property, shall apply any Funds held by Lender at the time of
acquisition or sals as a credit against the sums secured by this Security Instrument.

3. Applicaiion of Payments. Unless applicable faw provides otherwlise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
gecond, to amounts payable under paragraph 2; third, to Interest due. fourth, to princlpal due; and last, to

any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributablz to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rens, if any. Borrower shall pzy these obligations In the manner provided In paragraph 2, or if
not paid In tha*'manner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptly fuimish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
these paymentsdirzrily, Borrower shali promptly furnish to Lendcr receipts evidencing the paymants.

Borrower shall proimetly discharge any iien which has pricrity over this Security Instrument unless
Borrower: (a) agrees In vriting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests i good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lenier s opinion cperate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thet any part of the Property is subject to a llen which may attain priority
over this Security Instrument, Lender miny give Borrower a notice identifying the lien. Borrower shali satisfy
the lien or take one or more of the actionis sai forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boirower shall keep the Improvements now existing or hereafter
erected on the Property insured against loss by firs, hazards Included within the term "extended coverage”
ard any other hazards, Including floods or flooding, far which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pariods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower suplect to Lender's approval which shall not be
unreasonably withheld. If Borrower fails 1o maintain coverara described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Proparty In accordance with paragraph 7.

All insurance policles and renewals shall be acceptabie to Lender and shall Include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower
shal! promptly give to Lender all receipts of paid premiums and rerewel notices. In the event of loss,
Borrower shall give prompt notice to the insurance catrier and Lender. Lerder may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, ¥ the restoration or repair Is ecoromically feasible and
Lender's security is not lesszned. If the restoration or repalr Is not economicall; feus'ble or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securzd Sy this Securlty
instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanaciis-the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offerac {0 seitle a
¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair ur restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period wili begin when the ncuce is given.

Uniess Lender and Borrowar otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance pclicies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The procesds of any award or claim for damages, direct or consequential, In
connectlon with ariy condemnation or other taking of any part of the Property, or for conveyance in lfeu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of thiz Property, the proceeds shall be appiied to the sums secured by this
Security Instrument, whether or not then due, with any sxcess paid to Borrower. In the event of a partial
taking of the Property in which the fair markat value of the Property immediately before the taking s squal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by ihis Securlly
instrument shall be reduced by the amount of the proceeds muitipiied by the following fraction: (a) the total
amount ol the sums secured immediately befare the taking, divided by (b) the fair market value of the
Property isinedialely before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market valug of the Property immediately befare the taking Is less
than the arnount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agre2rwriting or uniess appiicable law otherwise provides, the proceeds shall be appifed lo the
sums secured by thie-Securlty Instrument whether or not the sums are then due,

If the Property Is-asandoned by Borrower, or i, aftet notlce by Lender to Borrower that the condemnor
offers to make an awarc o settle a claim for damages, Borrower falls to respond 10 Lender within 30 days
after the date the notice s given, Lender s authorized to collect and apply the proceeds, at its option,
either to restoration or repalr ¢f the Property or to the sums secured by this Security instrument, whether or

not then dus,

Unlass Lender and Borrower o herwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of thz monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbearace By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the su nis tecured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not cpaiate to releass the liabllity of the original Borrower or
Borrower's successors In Interest. Lender shall not b sequired to commence proceedings against any
successor In interest or retuse 1o extend time for payinsit-or otherwise modify amortization of the sums
sacured by this Security Instrumesnt by reason of any demanu tiade by the original Borrower or Borrower’s
successors in Interest. Any forbearance by Lender in exerciskhg ary right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liabiiity, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefii the suctessars and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenards and agraements shall be Joint
ana several. Any Borrower who co-signs this Security Instrument but dogs nat execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Sorrower's interest In the
Property under the terms of this Securlty Instrument; (b) is not personally oblipated 10 pay the sums
secured by this Securlty Instrument; and (¢} agrees that Lender and any other Larrowar may agree to
extend, modify, forbear or make any accommodations with regard to tha terms of this.Secuiity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to & las «vhich sets
maximum foan charges, and that law Is finally interpreted so that the Interest or other loan charges
callected or to be collected in cennection with the loan exceed the permitted limits, ther: (a} any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct paymen: to Borrower. if a refund reduces principal, the reduction will be treated as a partlal

prepayment without any prepayment charge under the Note.

ILLINGIS—-SINGLE FAMILY~-FNMA/FHLMC UNJFORM INSTRUMENT FORM 3014 9790
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LN# 5000-21472

Substances that are generaity recognized 1o be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. )f Borrower learns,
or Is notifierd by any governimental or regulatory authority, that any removal or other remediation of any
Hazardous Substance afiecting the Property Is necessary, Borrower shail promptly take alf necessary
ramedial actiors in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous silbstances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ur toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materlals
containing ‘asiestos or formaldehyde, and radicactive materials. As used in this paragraph 20,
"Environmental-Lavw means federal faws and laws of the jurlsdiction where the Property is located that
relate 1¢ health,/eafetyor environmental protection. .

NON-UNIFORM COVINANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Hemedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any <ovenant or agroement in this Security Instrument (but not prior to
acceleration under paragragii i7 unless applicable law provides otherwise). The notice shall
gpecity: (a) the default; {b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrowaer, by which the default must be cured; and {d) that fafiure
1o cure the default on or before the dute anecified in the notice may result in acceleration of the sums
secured by this Security Instrument, {orecosure by judicial proceeding and sale of the Property. The
notice shall turther inform Borrower of the [ight to reinstate after acceleration and the right 1o assert
in the foreclosure proceading the non-existerce of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is nat curred on or before the date specified in the natice,
Lender at its option may require immediate paymanrt in full of a)l sums secured by this Security
instrument without further demand and may f{areclose this Security Instrument by judiclal
proceeding. Lender shall be entitled 1o collect all expzpses incurred In pursuing the remedies
t’?{lowd'ec? in this paragraph 21, Inclugding, vut not limited %0, reasonable attorneys’ fees ang costs of
itle evigence.

22. Release. Upan payment of all sums secured by this Socurity instrument, Lender shall release
this Security Instrument without charge 1o Borrower, Borrower shall pay.any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exer mtion In the Propenty.

24. Riders to this Security Instrument. If one or mora riders are executed oy Borrower and recorded
together with this Security Instrument, the covenants and agreemsnts of each such rider shall be
incarporated into and shall amend and supplement the ccvenants and agreemen.s-of this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable be(s;]

Adjustable Rate Rider Condominium Rider [ 1--4 Family Rider
D (3raduated Payment Rider D Planned Unit Davelopment Rider D Biweekly Payment Rider
D Balloon Rider D Rata Improvement Rider D Second Home Rider

{1 Other(s) [speciy]

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0854 /3014(0990)-L PAGE7OF 8
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STREET ADDRESS: 33 EAST CEDAR STREET UNIT 7E
CITY: CHICAGO COUNTY: COOK
TAX NUMBER:  17-03-202-014; 17-03-202-013; 17-03-202-058

LEGAL DESCRIPTION:
UNIT NO. 7-E IN THE 33 EAST CEDAR CONDOMINIUM AS DELINEATED ON A SURVEY COF THE FOLLOWING

DESCRIBED REAL ESTATE:

PARCEL 1: LOTS 1 AND 2 IN AUGUSTIN GAUER'S SUBDIVISION OF THE WEST PART OF THE NORTH 1/3
OF BLOCK 3 IN CANAL TRUSTEE'S SUBDIVISION OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3,
TOWNSHIP 319 NORTH, RANGE i4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY,

ILLINCIE;

AND

PARCEL 2: THZ W2ST 80 FEET OF THE EAST 150 FEET OF THE WEST 4-4.75 FEET, OF THE NORTH
1/3 OF BLUCK 3 /I[N -CANAI, TRUSTEE'S SUBDIVISION, AFORESAID AS MEASURED ALONG THE NCRTH

LINE QF SAID BLOJH 3, ALL IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHMFZ AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 9616072%,  TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREET IN THE COMMON

ELEMENTS.
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps}

THIS ADJUSTABLE RATE RIDER Is made this 1st  day of August, 1996 , and Is
incorporated into and shall be deemed to amend and supplement the Monigage, Deed of Trust ar Security
Deed (the “Security Instrument”) of the same date given by the undersl?ned (the "Borrower”) to secure
Borrower’'s Adjustable Rate Note (the "Note”) to BEVERLY BAMK, An 11 corp., its successors
&/or assigns (ihe "Lender)
of the same.date and covering the property described In the Security Instrument and located at:

33 EAST CEDAR STREET, UNIT 7E,CHICAGO,IL 60610
{PROPERTY ADDRESS)

THE NOTE UCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TWHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S IKT:REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORRUWER MUST PAY,

ADDITIONAL COVENANTS.  !n addition to the covenants and agresments made in the Securlty
Instrument, Borrower and Lender fu/ther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY 28/MENT CHANGES
The Note provides for an {nitial interest ratn'of  7.3750  %. The Note provides for changes in the
interest rate and the monthly payments, as foilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first cavof  August, 2001 , and on that day
every 12th month theraafter. Each date on which my interest rate could change Is called a "Change Oate.”

(B) The {ndex

Beginning with the first Change Date, my interest rate v/ be based on an Index. Tha "Index” is the
weekly average yield on Unted States Treasury securltles adjustid t¢ 2 constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent iriges figure avaitable as of lge éjda g 45
days before each Change Date Is called the "Current Index." The inital "Current Index” valugls - %.

it the Index is no longer avallable, the Note Holder will choose a (iev. index which is based upon
comgarable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interpst rate by adcing Two and
Three / Quarters percentage points {  2.7500  %;-ta.fhe Current index.
The Note Holder will then round the result of this addition to the nearest one-eighth o cie percentage
point (0.125%). Subject to the limiis stated in Section 4(D) below, this rounded amount Wil be my new
interest rate untll the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
ropay the unpaid principal that | am expected to owe at the Change Data In full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate { am required (o pay at tha first Change Date will not be greaterthan  9,3750 %
criessthan  §5.378G %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by rnore than two percentage points (2.0%) from the rate of interest | have been paving
for the preceding twelve months. My interest rata will never be greaterthan 12,3750  %.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**/ /0494 /3111{0385)-L PAGE 1 OF 2 FORM 3111 3/85
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Ist  dayof August, 1956 .andls
incorporated into and shalf be deemed 10 amend and supplemant the Mortgage, Deed of Trust or Securlty
Deed (the "Security lnsrrument“é of the same date given by the undersigned (the "Borrower”) to sacure
Borrower's Noteto BEVERLY BANK, An 11 corp., its successors &/or assigns

{the "Lender’) of the same date and covering the Property described in the Security Instrument and Iocatecj

at:
33 EAST CEDAR STREET, UNIT 7E,CHICAGO,IL 60610
[PROPERTY ACDRESS]

The Property (includes a unit In, together with an undivided interes! in the comman elements of, a

condominium prr;ect known as:
33 EAST CEDAR CONDOMINIUMS

[NAME OF CONDOMINIUM PROJECT)

(the "Condominium Project”). !f’tha owners assoclation or other entlty which acts for the Condominium
Project (the "Owners Associatizn®) holds title to property for the Denefit or use of its members or
shareholders, the Property also Inuiudis Borrower's interest In the Owners Assoclation and the uses,
nroceeds and benefits of Borrower's interast.

CONDOMINIUM COVENANTS. In adc’on 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as foliows:

A, Condominium Obiigations. Borrowei shall perform all of Borrower's obligations under the
Condeminium Project’s Constituent Documents. 1Tne “Jonstituent Documents® are the: (i) Declaration or
any other document which creates the Condominium ~raject; (i) by-laws; (ill) code of regulations; and {iv)
other sguivalent documents. Borrower shall promptly pav, vhen due, all dues and assessmeits imposed
pursuant to the Constituent Documenits.

B. Hazard Insurance. So long as tha Owners Assocltion maintains, with a generally accepted
insurance carrigr, a "master” or “blanket” policy on the Condominiuri Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended cuvarage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mantiy payment to Lender of the
yearty premium instaliments for hazard insurance on the Property, and

(i) Borrower's obligation under Uniform Covenant 5 to maintaln hazarc isurance coverage on the
Property is deemed satisfied to the extent that the required coverage Is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insurance coierage.

in the event of a distribution of hazard insurance proceeds In lleu of restoration ot rzpslr following a
loss to the Property, whether to the unit or to common elements, any proceeds payable 1o Bsrrower are
hareby assigned and shall be pald to Lender for application to the sums secured by ‘the Security
Instrumant, with any excess paid to Barrower.

C. Public Liability insurance. Borrower shall take such actlons as may be reasonable to insure that
the Owners Association maintains a public Nability Insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower In connection with any condemnation or other taking of all or any part of the Praperty,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lencer. Such proceeds shall be applied by Lender to the sums secured by
the Security instrument as provided in Uniform Covenant 10.
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