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AESIGNMENT OF RENTS AND LEASER

This assignment made this 2nd day of August, 1996, by and
between LASALLE NATIONAL TRUST, N.A., as trustee under that
certain trust agreement dated July 24, 1996 and known as Trust
Number 126408, ("Borrower") and LASALLE NORTHWEST NATIONAL BANK,
a national banking asscciation ("Lender").

WITNESGBETH: g? &U

WHEREAS, Borrower is justly indebted to Lender and in 939

evidenne o5f such debt, has executed and delivered to Lender a
Promissory Note ("Note") in the principal amount of FOUR HUNDRED
SEVENTY TWO THOUSAND NINE HUNDRED FORTY and 41/100 ($472,940.41)
Dollars, secucred by a Mortgage of even date herewith covering
real estate in Cook County, Illinois, commonly known as 18141
Dixie Highway, ‘Humewood, Illincis, and related fixtures,
equipment and percsonal property (hereinafter referred to as
"Premises") more fully described in Exhibit "aA" attached hereto
and by this reference made a part hereof.

NOW, THEREFORE, in consideration of the loan referred to
above, Borrower hereby granis, transfers and assigns unto Lender
all the right, title and intecest of Borrower in and to all of
the easements, rents, issues, profits, revenues, royalties,
rights and benefits (herein collectively referred to as "Rents")
of and from the Premises, and to that end, Borrower hereby
trancfers and assigns unto Lender &1l leases of all or part of
the Premises now existing or hereafter nade, executed or
delivered, whether oral or written, together with any and all
renewals, extensions and modifications thereof and any
guarantees of the Lessee's obligations under any thereof (all of
said leases, together with ali such gquarantees) modifications
and extensions, being hereinafter collectively /rzferred to as the
"Leases") for the purpose of securing the paymen: of the Note,
the Mortgage or this Assignment, however and whenever incurred,
whether direct cor indirect, absolute or contingent, due or to
become due, including any and all extensions, modificaci~ns or
rencvals of the Note, the Mortgage or this Assignment oi any debt
or liability arising thereunder (herein collectively referred to
as the "Debts").

This Assignment shall be in full force and effect until the
Debts shall have peen fully paid and satisfied.

Borrower hereby authorizes and empowers Lender to collect
any and all Rents as they become due and to take such measures,
legal or equitable, as may be necessary to enforce collection,
and hereby directs each and all of the Lessees of the Premises,
or any part thereof, to pay any such Rents as may now be due or
shall hereafter become due to Lender upcon demand by Lender. It
is understood and agreed, however, that no such demand shall be
made unless and until there is an event of default under the Note
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and Mortgage, after the notice therein required. Lessees shall

pay the Rents to Lender upon such demand without further inguiry,
and payment te Lender shall be a full defense by any such Lessee
to any claim for the Rents by Borrower, regardless of any defense
or counterclaim Borrower might have against Lender. 1Until such
demand is made, Borrower is authorized to cellect the Rents;

_ ,; provided, however, Borrower shall not collect any Rents more than

‘ one month in advance without the written consent of Lender,

except for customary deposits as security for the performance of
the Lessees thereunder {herein the advanced payment of the final
month's Rent under a lease if the same be intended as, or in lieu
of, a security deposit shall be considered a security deposit).

This ‘Assignment shall inure to the benefit of Lender as

holder of che Note, and to Lender's assigns and successors in
interest.

IN WITNESS  WAEREOF, LASALLE NATIONAL TRUST, N.,A., not
personally but as /Trustee aforesaid, has caused these presents to
be signed by one of /ius Vice Presidents, or Assistant Vice
Presidents, and its cCrrpcrate seal to be hereunto affixed and

attested by its Assistant Secretary, the day and year first above
written.

Vrr bl D oongr oty et f%erbad oialy Ang Wode b Sat Wy ]
LASALLE NATIONAL TRUST, not

personally, but as Trustee
under Trust Dated July 24,

7096 and known as Trust No. e
“29408 %‘;
v o ¢
By: l‘/Zwaj a‘(e"ﬂ C:
YV . 4 - v o
As, fdce President )
N
A
Attest:
o \ Ve
i /e
Assistapt Secretary
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RIDER ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS

DATED  Aygqes? /554  UNDER TRUST NO. A ¢ %8
[v)

This Assignment of Rents is executed by LA SALLE NATIONAL TRUST, N.A., not
perscnally but as trustee only, It is expressly understood and agreed by
the parties heretc, anything contained therein to the contrary notwith-
standirg, that each and all of the promises, covenants, undertakings and
agreements herein made are not intended as personal promises, covenants,
undercakings and agreements of said trustee, nor as any admission that
said trisree is entitled to any of the rents, issues, or profits under

the saidtivst, it being understood by all parties hereto that said Trustee
at no time is ontitled to receive any of the rents, issues or profits of or
from said trust property. This Assignment of Rents is executed by Lasalle
National Trust, %,4., as trustee, solely in the exercise of the authority
conferred upon it'as said trustee, and no personal liability or responsibi- |
lity shall be assumed Wvi nor at any time be asserted or enforced against
it,its agents or employees,.on account hereof, or on account of any promises,
covenants,undertaking or ‘agreements herein or in said Note contained, either
expressed or implied, all such liapility, if any, being expressly vaived and
released by the mortgagee or loldir or holders of said Note and by all per-
sons claiming by, through or under said mortgage or the holder or holders,
owner or owners of said Note and by evary person now or hereafter claiming
any right or security thereunder. 1t it understood and agreed that laSalle
National Trust, N.R., individually or as Trustee, shall have no obligation

to see to the performance or nonperformance of any of the covenants or
promises herein contained, and shall not bé ijable for any action or non-
action taken in violation of any of the coverdnts herein contained, Trustee
does not warvant, indemnify, defend title nor is it responsible for any
environmental damage.

L
oy
og
2
o
«J
I




- UNOFFICIAL COPY

4




STATE OF ILLINOIS)
) 85,

COUNTY OF C 0 0 K)

I, RUTH YUNKER & Notary Publlc, n and for said County,

DO HEREBY CERTIFY THAT _groo- . ool Ac¥ice Pres;dent of

LASALLE NATIONAL TRUST, N.A., and
Assistant Secretary of said company, who are personally known to

me to be the same person(s) whose name(s)} are subscribed to the
foregoing instrument as such Vice President and Assistant
Secretary, respectively, appeared before me this day in person,
and acknawledged that they signed and delivered the said
instrumen’ as their own free and voluntary act and as the free
and volurtary act of said Company, as Trustee as aforesaid, for
the uses and- purposes therein set forth; and as custodian of the
corporate sezi of said Company, did affix the corporate seal of
said Company to ¢aid instrument as his own free and voluntary act
and as the free urd voluntary act ¢f said Company, as Trustee as
aforesaid, for the uses and purposes therein set forth.

Given under my hand-and seal thls . gay O(ﬂAWQ
L ] Mje/

Notary Public

My Commission Expires:

. - ; |
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EXHIBIT A

LEGAL DESCRIPTION

Parcel 1: That part of Lots 7 and 8 in County Clerks Division of
the West 1/2 of the South East 1/4 of Section 31, Township 36
North, Range 14 East of the Third Principal Merldlan described
as fo1IOWS. beginning at the South East corner of Dixie Highway
and Hickory Road (formerly Roe Street), said point being 30 feet
South of center of Hickory Road and 33 feet East of the West line
of the West 1/2 of the South East 1/4 of Section 31 aforesaid,
thence Gouth along the East line of Dixie Highway said East 11ne
being 35 feet East of and parallel with the West line of the West
1/2 of tne South East 1/4 of said Section 31, a distance of 90
feet for a ylace of beginning, thence East along a line parallel
with and 90 rset South of the South line of Hickory Road, a
distance of 14f feet, thence South along a line parallel with and
148 feet East of 'the East line of Dixie Highway, a distance of
154.31 feet to a point in a line which is 903.38 feet North cf
and parallel with the Scuth line of said Scouth East 1/4, thence
East along a line paralZel with the South line of said South East
1/4, a distance of 149 fest to a point in a line 297 feet East of
and parallel to the East line of the Dixie Highway, thence South
zlong a line parallel with ke East line of said Dixie Highway, a
distance of 50 feet to a line 853.38 feet North of and parallel
to the South line of said Soutli East 1/4, thence West parallel
with the South line of said South jast 1/4, a distance of 297
feet to the East line of Dixie Highway, thence North 204.31 feet
to the place of beginning; also

Parcel 2: The North 31 feet of that parc of the West 1/2 of the
South East i/4 of Section 31, Township 36/ North, Range 14 East of
the Third Principal Meridian, bounded and dzscribed as follows:
beginning at the North East corner of Lot 1 in‘the Subdivision of
Lot 6 in the County Clerks Division of the West i/2 of the South
East 1/4 of said Section, according to the plat thereof recorded
Octcber 21, 1927 as document number 9816722 in Book 233 of Plats
Page 2, thence West along the North line of said Lot 1 .and the
North line extended 297 feet to the East line of Dixie 'iighway,
thence North along said East line of Dixie Highway, 3467 f{ezt,
thence East parallel with the North line of said Lot 1, a
distance of 297 feet, thence Scuth parallel with the West line of
the South East 1/4 of said section, 346 feet to the place of
beginning, all in Cook County, Illinois.

P.I.N.: 29-31-409-063-0000

Said premises more commonly Known as: 18141 Dixie Highway
Homewood, Illinois 60430
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