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MORTGAGE

THIS MORTGAGE (“Security Insirument”) is given on the 2nd day of August, 1996,
The morigagor is LARRY L. CHUTE AND E.ELAINE CHUTE , HIS WIFE
(“Borrower™},
This Sccurity 'nstrument is given to ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under the Taws of the Statc of TEXAS, and whose address is 12377 MERIT DRIVE, #6008, P.C.
BOX 809089, DALLAS, TX 75251
{“Lender™).
Borrower owes Lender the principal sum of EIGHTY-NINE Ti%0USAND and NO/100----- Doltars (U.S, $ 89,000.00).
This debt is evidenced by Borrower's note dated the same date as *iis Sceurity Instrument ("Note”), which provides for
monthly payments, with the full deby, if not paid carlier, due and pavatic on July 25, 2018, This Securily Instrument -
secures to Lender: () the repayment of the debt evidenced by the Motz with interes!, and all renewals, exlensions and
modfications of the Note; (b) the payment of all other sums, with intercst( advienced under paragraph 7 o protect the
security of this Security Instrument; and (c) the performance of Borrower's cuvcranls and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgige, giant and convey to Lender the following
described property located in COOK County, Hllinois:
LOT 121 IN GREEN MEADOWS SUBDIVISION UNIT NO. 2, BEING A SUBLIVISION OF PART OF
THE EAST 1/2 OF THE sSQUTHWEST 1/4 IN SECTION 13, TOWNSHIP 41 NOKTH, PANGE 9, EAST QF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

£89Y 0396

which has the address of 133 EGAN DRIVE,

STREAMWOQOD,
Illinois 60107 Sueet “Peoperty Addreso
1 . R .
{Zip Coda} | rroperly ress”);
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 9/80 (Page 1 of 6 pages)
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5. Hazard or Property Tnsurance. Borrower shali keep the improvements now cxisting or hereafter erccted on
the Property insured against foss by fire, hazards included withip the term "extended coverage” and any other hazards,
inciuding floods or {looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject
io Lender's approval which shall not be unrcasonably withheld. 1f Borrower [ails to maintain coverage described above,
Lender may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance nolicies and renewals shail be accepti ble to Lender and shall include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. IT Lender requires, Berrower shall promptly give to Lender
all receipts of paid premiums and renewal notices.  In the cvent of 10ss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the restoration or repair is cconomicatly feasible and Lender’s security is not lessened.
If the restoration or rejair is not economically feasible or Lender's sceurity would be lessened, the insurance procecds
shall be applied to the sums secured by this Sccurity Instrument, whether or nol then due, with any excess paid to
Borrower, If Boriower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has oftercd 1o settle a claim, then Lender may collect the insurance proceeds,  Lender may use the proceeds to
repatr or restoreths Property or to pay sums securcd by this Sccurity Instrument, whether or not then due. The 30-
day period will begin-whien the notier is given.

Unless Lender azd-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ot postpone the due date ofthe monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. 1f under paragraph 21 the Property i acquired by Lender, Borrower’s right to any insurance policies and
procecds resulting from damage s the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumentimmediatcly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer’'s Loan Application;
Leaseholds. Borrower shall occupy, cstabusn, and use the Property as Borrawer's principal residence within sixty days
after the execution of this Security Instrument 2nd shall continue to occupy the Property as Borrower’s principal residence
for at lcast one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circurasiancas exist which are beyond Borrower's control.  Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower
shall be in default if any forfeiture action or proceeding, wiether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property oi.otberwise materially impair the licn created by this Security
Instrument or Lender's sccurily interest.  Borrower may cuzesuch a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith delermination, precludes
forfeiture of the Borrower's intercst in the Property or other matedisi impairment of the lien created by this Security
Instrument or Lenders security interest.  Borrower shall also be fa default if Borrower, during the loan application
process, gave materially false or inaccurate information or statemeria to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, incleding, bul not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. 1110 Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the leuse. If Borrower acquires fez title to the Property, the lcaschold
and the fec title shall not merge unless Lender agrees to the merger in writing,

7. Pretection of Lender’s Rights in the Property. Il Borrower fails to perform-the covenants and agreements
comtained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to 2nforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vatue of the Property-ai’ Lender’s rights in the
Property. Leuder's actions may include paying any sums sccured by a licn which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fecs and entering on the Property to make repairs.  Although Lender
may take action under this paragraph 7, Lender does not have 10 4o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured hy
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest
from the date of disbursemeni at the Noie rate and shail be payable, with interest, upon natice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mertgage insurance as a condition of making the loan secured by
this Sccurity Tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for
any reason, the morigage insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernate morlgage
insurer approved by Lender. [ substantially cquivalent mortgage insurance coverage is nol available, Borrower shall pay
to Lender cach month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage iapsed or ceased 10 be in effect. Lender will accept, use and retain these paymenis as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest-in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shali not be excreised by Lender il exercise is
prohibited by federal law as of the date ol this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower nolice of acccleration.  The notice shail provide a
period of not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay alt sums
secured by this Security Instrument. If Borrower fails to pay these sums prior fo the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowcr meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a} § days (or such other
period as appliciole law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in tiis Security Instrument; or (b) catry of a judgment enforcing this Sceurity Instrument, Those conditions
are that Botrower. (=) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as
if no acceleration haz securred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing ‘ais$ecurity Instrument, including, but not limitcd 1o, reasonable attorneys’ fees; and {d} takes such
action as Leader may reasenakly require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation to pay the sums sceurcd by this Security Instrument shail continue urchanged.  Upon
reinstatement by Borrower, this Security Instrument and the obligatiuns sceured hercby shall remain fully cfiective as if
no acceleration had occurred. However, this right to reinstale shall not apply in the case ol acceleration under paragraph

7.

19. Sale of Note; Change of Lodn Servicer, The Note or a partial interest in the Note (logether with this
Sccurity Instrument) may be sold one oF mui times without prior notice to Borrower. A sale may result in a change
in the eniity (known as the "Loan Scrvicer')-inar collects monthly payments due under the Note and this Security
Instrument. There also may be onc or more chaigesof the Loan Servicer unrelated 1o a sale of the Note. [f there is
a change of the Loan Servicer, Borrower will be given writtsa notice of the change in accordance with paragraph [4 above
and applicable law, The notice will state the name and address of the new Loan Servicer and the address 10 which
payments should be made. The notice will also contain ang afher infurmation requircd by appiicable law.

20. Hazardous Substances, Borrower shall not cause orpermit the presenee, use, disposal, storage, of release
of any Hazardous Substarices on or in the Property.  Borrower shall nat do, nor allow anyonc clse to do, anything
affecting the Property ihat is in violation of any Eavironmental Law. (Tl preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantitics of Hazavdous Substances that are generally recognized 10
be appropriate to normal residential uses and to maintenance of the Proporty.

Borrower shall promptly give Lender written aotice of any investigation<laim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Propeity-and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, o1 is-potilied by any governniental or
regulatory authority, that any removal or other remediation of any Hazardous Substince aflccting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance wiii Ervironmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabic or toxic petroleum
products, loxic pesticides and herbicides, volatile solvents, materials containing ashestos or formalaclivae, and radioactive
materials. As used in this paragraph 20, “Environmental Law™ means federal laws and laws of the juriséistion where the
Property is located that relate 1o health, safety or eavironmemtal protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

2L, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph
17 unless appiicuble law provides otherwise). The notice shall specify: (a) the default; (b} the action required {o cure
the default; (c) r date, not less than 30 days from the date the notice is given to Borrower, hy which the default
must be cured; and (d) that faflure to cure the defualt on or before the dute speciflied in the notice may result in
acceleration of the sums secored by this Security Instrument, foreclosure by judicial proceeding and sale of the
Praperty. The notice shall further inform Borrower of the right to reinstate after seceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender ot its option may require
immediate payment in full of ali sums secured by this Security Instrument without Turther demand and mny
foreclose this Security Instrument by judicial proceeding. lender shall be entitied to collect ull expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but a0t limited to, rensonuble attorsieys’ fees and

costs of title evidence,
Form 3014  8/90 {Pege 5 of 6 pagas)
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BIWEEKLY PAYMENT RIDER
{Fixed Rate - Without Conversion)

THIS BIWEEKLY PAYMENT RIDER is made this 2nd day of August, 1996, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Sceurily instrument”) of the
same date given by the undersigned (the "Berrower™) to secure Borrower's Note (the "Note”) 10 ACCUBANC
MORTGAGE CORPORATION (the "Lender”) of the same date and covering the property described in the Security

Instrument and located at:

133 EGAN DRIVE

STREAMWOOD, ILLINOIS 60107
{Proparty Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender {urihor covenant and agree as {olfows:

A.  BIWEEKLY PAYMEMIS
The Notc provides for the Borrower's biweekly loan payments as follows:

PAYMENTS

(A) Time and Place of Payments

1 will pay principal and interest by raking payments every fourteen days {the "biweekly payments”), beginning on
August 21, 1996, I will make the biweckly payments cvery fourteen days until | have paid all of the principal and interest
and any other charges described below that | may ows under this Note. My biweekly payments will be applied to interest
before principal. I, on July 25, 2018, 1 still owe amcuntswader this Noie, 1 will pay those amounts in {uill on that date,
which is called the "maturity date.”

I will make my biweekly payments at 12377 MERIT D/ #6000, PO BOX 809089, DALLAS, TEXAS 75251 or
at a different place if required by the Note Holder.

{B} Amount of Biweekly Payments

My biweckly pavment will be in the amount of IS, § 350,05,

{C) Manner of Payment

My biweekly payments will be made by an automatic deduction from ai eceount [ will maintain with the Note
Holder, or with a different entily specificd by the Note Flolder, t will keep sufficient fends in the account to pay the [uil
amount of cach biweekiy payment on the date it is due.

1 understand that the Note Holder. ot an entity acting for the Note Holdes. may deducliiiv amount of my biweekly
payment from the account to pay the Note Holder for each biweekly payment on the date itisdns until I have paid all
amounis owed under this Note.

B.  BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

The Security Instrument is amended as foilows:

(1) The word "monthly” is changed to "biseekly” in the Sceurity Insirument wherever "monthly” appears,

(2)  In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance”), the words "one-twelfth”

are changed 10 "one twenty-sixth.”

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate) - Singie Family ~ Fannle Mae Uniform Instrument Form 3178 2/88
{Page 1 of 2 Pages)
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