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MORTGAGE

THIS MORTGAGE IS DATED JULY) 15, 1996, belween BARBARA SAMUELS, (MARRIED TO WESLEY R.
SAMUELS), whose address is 13%0 $. YALE, ARLINGTON HEIGHTS, IL 60005 (referred fo below as
"Grantor"); and The Mid-City National Bark of Chicago, whose address is 7222 West Cermak Road, North
Riverside, IL 60548 (referred to below as (Lender”).

GRANT OF MORTGAGE. For valuable considgersiinn, Grantor mortgages, warranis, and conveys to Lender all
of Grantor’s right, title, and interest in and to the follswing described real property, together with all existing or
subsequently erected or affixed buildings, improvemerits and fixtures; all easements, rights of way, and
appurtenances, all water, water rights, walercourses aid. ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royallies, and profits (elzing to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matlers, located ix COOK County, State of iltinols (the "Real

Property"):
LOT 31 IN FIRST ADDITION TO CHANTECLAIR SUBDIVISION QF SECTION 8, TOWNSHIP 41 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUCK-COUNTY, ILLINOIS.
The Real Property or iis address is commonly known as 1310 S. YALE, ARLINGTON HEIGHTS, IL 60005, The
Real Property tax idantification number is 08-08-406-002.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and v altcases of the Property and

e
)
2,

!

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cede securily interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Nortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

Credit Agreemenl. The words "Credit Agreement” mean the revolving fine of credit agreemant dated July 15,
1996, between Lender and Grantor with a credit limit of $190,000.00, together with alt renewals of, exlensions
of, modifications of, refinancings of, consclidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rale based upon an index. The index currently is
7.750% per annum. The interest rate to be applied o the outstanding account balance shall be at a rate equal
to the index, subject however to the following maximum rate. Under no circumstances shall the interest rate
be rmore than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebledness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means BARBARA SAMUELS. The Grantor is the mortgagor under this
Mortgage.
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07-15-1996 MORTGAGE Page 3
Loan No 5008 {Continued)

under this Mortgags.
POSSESSION AND MAINTENANCE OF THE PROFPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall be governad by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary te preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal,” "release,* and

“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 .8.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-489 "SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et Sech or other applicable state or Federal laws,
rules, or reguizions agdopied pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shzit alse include, without limitation, petroleum and petroleum by-products or any fraction thereaf
and ashestos. (arentor represents and warrants to Lender that: {a) During the period of Grantor's ownership
of the Property, tpere has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release o any hazardous waste Or substance by any person on, under, or about the Properly; (D
Grantor has no knowlargz.of, or reason to belicve that there has been, except as previously disclosed to an
acknowledged by Lendern writing, (i) any use, generaton, manufacture, storage, treéatment, disposal,
release, o threatened refease-of any hazardous waste or substance by any prior owners or occupants of the
Prgperty or (i) any actuai-cr threatened litigation or claims of any kind by any person reiating 1o such matters;
and (c) Except as previously disc'osed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store,
treat, dispose of, or release any nazziacus waste o1 substance on, under, or about the Property and Su}‘any
such activity shall be conducted in -ompliance with all applicable federal, state, and focal laws, regutations
and ordinances, including without limitation those laws. regulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter Lpon the Property to make such inspections and tests, at Grantor's
expense, as Lender may déem appropriate-ic’determine compliance of the Property with this section of the
Mortgage. Any inspecticns or tests made by Lender shall be for Lender’s purposes oniy and shall not be
construed to create any responsibility or liability ot the part of Lender to Grantor or to any other person. The
representations and warrarities conlaingd herein are based on Granlor's due diligence in investigating the
Property for hazardous waste. Granlor hereby (a) releases and waives any future claims against Lender for
indemnity or contribution in the even! Grantor becomesiable for cleanup or other costs under any such laws,
and (b} agrees to mdemmfx‘and hold harmless Lender against any and all ciaims, losses, liabilities, damages,
enalties, and expenses which Lender may directly ar indirently Sustain or suffer resulting from a breach of
nis section of the Mortgage or as a consequence of any wse, generation, manufaclure, storage, disposal,
release or threatened release occurring prior to Granior's owociship or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
inciuding the obhghatiqn to indemnify, snall survive the payment oi.1he/indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall nat be affected Ly<Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, cunduct or permit any nuisance ner commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Withuut limiting the generality of the

foregoing, Grantor will not remove, or Erant to any other party the right to remave, any timber, minerals
(including oil and gas), sait, gravel of rock producls without the prior written conser. oi Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvemenis irem the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender m.a?‘l
require Grantor to make arrangements satisfactory to Lender to replace suck’ Amprovements  wit

improvernents of at least equal value.

Lender's Right to Enter. Lender and its agenls and representatives may enter upon the Real Property at all
reasonabte Times 1o attend to Lender’s interests and to inspeci the Properly for purposes of Grantor's
comphance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
requfations, now or hereafter in effect, of all governmental authorities applicable to the use or accupancy of the
Property. Grantor may contest in gocd faith any such law, ordinance, or regulation and withhold compliance
during any praoceeding, inciyding ?propnate appeals, 5o long as Grantor has notified Lender in writing prior 1o
doing so and so_long as, in Lender's sole opinion, Lender’s interests in the Properteg are not jeopardized.
Lender may require Grantor to post adequate security or & surety bond, reasonably safisfactory 10 Lender, 1o
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
ather acts, in addition o those acts set forth above in this section, which from the character and use of the

Property are reas‘onably necessary to protect and preserva the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transter, without the Lender’s prior written consent, of all or any
part of the Rea! Property, or a1y interest in the Real Properly. A "sale or transfer” means the cenveyance of Real
Property or any right. titie or interest therein; whether legal, beneficial or equitable; whether voluntary or

2.3 5336
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interest made by Grantor.

Subsequent Taxes. If any tax to which this secticn_applies is enacted subsequent to the date of this

Morigage, this event shall have the same elfect as an Event of Default (as defined below}. and Lender may

axercise any or all of its available remedies for an Event of Default as provided befow unless Grantor either

La) pays the tax before it becomes delinquent, or {b) contests the {ax as growded above in the Taxes and
iens section and deposits with Lender cash or a suificient corporate surety bond or other security satisfactory

1o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morgage as a
security agreement are a par of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Propenty
constitutes fixtures or other personal properly, and Lender shalt have all of the rights of a secured party under
the Unifarm Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and lake whatever
other actior. .is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, al any
time and without urther authiorization_from Grantor, Ble executed counterparts, copies or reproductions of this
Mortgage as a finanzing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this senurity interest. Upon defauit, Grantor shall assemble the Personal Propen_r in a manner and
at a place reasonably converient o Grantor and Lender and make it available to Lender within three (3) days
after receipt of written Jderiand from Lender.
Addresses. The mailing audresses of Grantor (deptor) and Lender (secured party), from which information
concerning the security intciast granted by this Mortgage may be oblained (each as reguired by the Uniform
Commercial Code), are’ as stated un the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further assurances and

attorney~in-fact are a part of this Mortgaye.
Further Assurances. At any time, and fiom time to time, upon request of Lender, Grantor will make, execute
and deliver, or wili cause 1o be made, executed or delivered, 1o Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recoried, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may ueem appropriale, any and ali such mortgages, deeds of trust,
security deeds, security agreements, financing siaiements, continuation statements, instruments of further
assurance, cenificates, and other documents as ray, in the soie apinion of Lender, be necessary or desirable
in order to effectuate, complete, periect, continue, ui pieserve (a) the cbligations of Grantar under the Credit
Agreement, this Mongage, and the Related Documenis, 2nd (b) the liens and security interests created by this
Morigage on the Proper‘%. whether now owned or hereaftzr.acquired by Granlor. Uniess prohibiled by faw or
agreed to the contrary by Lender in writing, Grantor shal. reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Atlorney-in-Fact. 1t Grantor fails to do any of the things reiciied toin the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the.nurpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary of Jesirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terrirates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Moitoayz, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements.of termination of any financin
stalement on file evidencing Lender’s security interest in the Rents and the Personal Froperty. Grantor will pay, i
ermitted by applicable law, any reasonable lermination fee as determined by Lernder fom time o time. if,
owever, payment 15 made by Grantor, whether voluntarily or otherwise, or Dy guarantor ur oy any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a; 1o Grantor’s trusteg in
bankruptcy or o any similar person under any federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court ar administrative body having jurisdict’on over Lender or
any of Lender's property, or (c} by reason of any settiement or comprise of any claim made b Lender with any
claimant (including without limitation Grantor), the indebledness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue lo be effective or shall be reinstated, as the case
may be, notwithstanding ary cancellation of this Mortgage or of any note or other inslrument of agreement

evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered to the same

extent as if that amount never had been ariginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement gr compromiise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Delault”)
under this Morigage: (a) Grantor commits fraud or makes & material misrepresentation at any time in connection
with the credit fine account. This can include, for example, a false statement gbout Granlor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (o) Grantor does not meet the re _agrment terms of
the credit line account. (CR Grantor's action or inaction adversely alfects the collateral for the credit line account or

Lender’s rights in the collateral. This can include, for exampie, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of litle or
sale of the dwelling, creation of a lien on the dwelling without L.ender's permission, foreclosure by the hoider of
another lien, or the use of funds ar the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evenl of Default and at any time thereafter,
Lender, at its oplion, may exercise any cne or more of the following rights and remedies, in addition to any ather
rights or remedies provided by faw:

(b
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Mortgage shall be effective uniese given in writing and signed by the party or parties sought to be charged or
bound By the alteration or amendment,

Applicable Law, This Mortgage has been delivered o Lender and accepted by Lender in the State of
Iinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

linois.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written
cansent of Lender,

Severaditity. It a court of competent jurisdiction finds any provision of this Mortgage o be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceaple-as 2 any other parsons or circumstances. f feasibie, any such offending ﬁrowston shall be
deemed to be mndified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modifind, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid ang entgreeable.

Successors and As<igns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be Lincing upon and inure to the benefit of the pariies, their successors and assigns. it
ownership of the Property becemes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor'é successors with reference to this Mortgage and the Indebtedness by way of
forbearxnce or extension withodt releasing Grantor from the obligations of this Mortgage or liability under the

Indebtednc3s.
Time Is of the Essence. Time is of t12 gssence in the performance of this Mortgage.

Walver of Homestead Exemplion. —Ciantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of (Hlingis as to all Indebledness secured by this Mortgage.

Waivers and Consents, Lender shall not bg seemed to have waived any rights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No defay or omission on the
part of Lender in elxerc»sm%.any right shall olperme as a waiver of such right or any other right. A waiver Dy
ary panty of a provision of this Morigage shall nci.constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with thal provision or snv other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shaii onstitute a waiver of any of Lender's rights or any of
Grantor's obligations as 10 any future transactions. Wherever consent by Lender is required in his Mortgage,
the granting of such consent by Lender in any instarice shailuot constilute continuing consent 1o subsequent

instances where such consent (s required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS G#)THIS MORTGAGE, AND GRANTOR
AGREES TO'HS TERMS. )

GRANTOR:

.

X s /
BARBARASAMUELS O
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07-15-1996 MORTGAGE Page 10
Loan No 5008 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \nyJ.—MLuﬁj )

. ) s8
I /
COUNTY OF (,,»Huﬁ/ )

On this day betore me, the undersigned Notary Public, personally appeared WESLEY R. SAMUELS, to me known
to be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that
ne or she eiyned the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses

and purposes thetzin mentioned.

Given under my Jiand and offjcial seat this [gg -’:_ day of j—LLuéz.j , 19 ‘?j
; Q—-‘f' ﬂ i ,é i f/‘ ‘ / th, ,
) BRIYASY S Lo Al Resididg at /s /3 AL

Nota Pu lic in and for the >'ate of %M.ﬁ/

My commlssion expires __/ Z J.. /1‘7 f %TA&R;’&[{&L!{C; ;mm G h II{I’.IJ:JC;IS

LASER PRO, Reg U.S, Pal. & T.M. Ot Vor, 3,192 (cngge CFIHD‘-‘orv ces, Inc, AMloghtsresarved. [IL-GC2E3 19 SAMUELSENLA OV
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