UNOFFICIAL COPY

9060494
SRECORDING REQUESTED BY:

JWORLD SAVINGS AND LOAN Ws‘j
BASSOC 1AT 10N 9

7600 w2933

RECORDED MAIL TO;
ORLD SAVINGS

ENTRAL PROCESSING CENTER
JCLOSING DEPARTMENT |
3P .0. BOX 659548 o e
BSAN ANTONIO, TX 78266-9548 L ERLAL AR o

R (LR R T LA
A B A PN s -
P N L T R

R e
S RS B BRI H

BMPREPARED BY: WORLD SAVINGS

g 0. BOX 662043

BSAN ANTONIO, T4 78285-9b48
3L.OAN NUMBER: (1001831288

BNOTE AMOUNT: $14¢,260.00
- FOR RECORDER'S USE ONLY
MORTGAGE

THIS IS A FIRST MCHTGAGE WHICH SECURES A NOTE WHICH CONTAINS .
PROVISIONS ALLOWING FOF' CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS -4X0 PRINCIPAL BALANCE {INCLUDING FUTURE
ADVANCES AND DEFERRED INTZAZST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIA ™0,

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $182,812 . B0 WHICH IS 125 % Gt THE "NOTE AMOUNT",

I.  DEFINITIONS OF WORDS USED IN THIS MOR%2.GE
{A)  Seourity instrument. This Mortgage, which-is datad JU.Y 29, 1986,
will be called the "Security Insirument.”

{8) Borrower. CHRISTINE WRIGHT HALF, AN UNMARD'ED WOMAN

o TS SOMEAN
Oakbrook Terrace, | gotg " 98604543
(708) 889-2400

sometimas will be called "Borrower" ancl sometimes simply “I' or “me."

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * ® » * » » » » » 4T SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is orgenized and exists under the laws of the United States. Lender's
sddress is 1901 HARRISOM STREET, OAKLAND, CALIFORNIA 84612,
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(D)  Note. The note signed by Borrower and having tha same date as this Security
instrument will be cilled the “Note" The Note shows that | owe Lender the original principal
smount of US. $148,260.00 ('Note Amount', plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt In monthly
payments and to pay the debt in full by AUBUST 16, 20286.

(E) Property. The property that is described below in Section Ili entitied "Description
of the Property" will be called the “Property.”

{Fl Sums Secured. The amounts dascribed below in Section I entitied "Borrower's
Transfer of Rights in the Property” sometimes will bs called the "Sums Secured."

(G) Person. Any person, organization, governmaentsl authority or other party will be
called “Perz.on”

ll. BORROWFA'S TRANSFER OF RIGHTS IN THE PROPERTY

! mortgage, irrevocably grant and convev the Property to Lender subject to the terms
of this Security Insramant This means that, by signing this Security Instrumant, | am giving
Lender those rights that »-= stated in this Security Instrument and also those rights that the
law gives to landers who hzid mortgages on rasl property. | am giving Lender these rights to
protect Lender from possibic luases that might result if | fail to;

(i pay sl amounts ¢wed to Lender under the Note and all other notas secured
by this Security Instrument, called i "Secured Notes,' including future advences made by
Lendsr and any changes to the Secured rintes made with the written consent of Lender;

) pay, with interest, any smounts that Lender spends under Paragrephs 2 and 7
below to protect the value of the Proparty anc Lander's rights in the Property; snd

i} keep all of my other promises and ‘ac.raments under this Security Instrument,
the Secured Notes and any changes to the Secured li0'ec made with the written consent of
Lendar.

I,  DESCRIPTION CF THE PROPERTY
! give Lendsr rights in the Property described below:

(i The property which is iocated at 1748 CORKTREE LANE MOUNT
PROSPECT, IL 60066. * ™ * * ® ®» » & % w % & % % » & ».2 20 % The legal
description of the Property is attachec as Exhibit "A" which is made a part o/ this Security
Instrument. This Property is called the "[described Property.”

REAL ESTATE INDEX NUMBER: vOL:
03-25-107-024

{il Al buildings and othe- improvements that are locatad on the Described
Property;

i) All rights in other property that | have as owner of the Deacribed Property.
These rights are known as easements, rights and sppurtanances attached to the Property;

SDQOBA1 [04.08.98/1-96) AQBC Page 2 IL
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(i) Al rights in other property that | have as owner of the Described Property.
Theae rights are known as sasements, rights and appurtenances attachad to the Property;

livi Al rents or royaities and other income from the Described Property;

v} Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Propaerty,

{vir Al rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Dascribed Property;

(viil  Ail fixtures that are now or in the future will be on the Described Property or
on the prozarty descrived in subsection (il of this Section;

tviliy ~Al of the rights and property described in subsections fii) through (viil of this
Section that | sc7uite in the future;

lix) All repiszements of or additions to the property described in subsections (i)
through (viii) of this S¢ction; and

{x) All of the amuiiits that | pay to Lender under Paragraph 2 beiow.

iv. BORROWER'S RIGHT TO GRAMT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO PS7END OWNERSHIP OF THE PROPERTY

| promise that () | lawfully own the Pruperty; (i} ! have ths right to mortgage, grant
and convey the Property to Lender. and (i) ;rre are no outstanding claims, charges, liens or
ancumbrances against the Property, axcept for wmuse which sre of public record.

! give 8 general warranty of title to Lender. This maans that | will be fully rasponsible
for any losses which Lender suffers because someons othsr than myself has some of the
rights in the Property which | promise that | hava. | promice tyit | will defend my ownership
of the Property against any claims of such rights.

&

COVENANTS 2

3

| promise and | agree with Lender as follows: 2‘\
"

1 BOAROWER'S PROMISE TO PAY 1

| will pay to Lender, on time, all principal and interest dus under the Secursd Notas
and any prepwyment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligations

| will pay all amounts necessary to pay taxes and hazerd insurance premiums on
the Property as well as assessments, lsasehold payments, ground rerts or mortgage insurance
premiums (if any).

25008C i04.08.98/1-08) AOAE MORTOAQE-ADJUSTABLE L
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{B) Escrow Acoounts

Subject to applicable law, no sscrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments ars due under
the Note, until the Note is paid in full, a sum (‘Funds") for: (a) yearly taxes, penalties and
assessmants which may attain priority over this Sacurity Instrument as a lisn on the Property;
(b} yearly isasshold payments or ground rents on tha Property, if any; (c) yearly hazard or
property insurance premiums; (d) yesrly flood insurance premiums, if eny; and fe) yesrly
mortgage insurance premiums, if any. These items ara called "Escrow Items" Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum smount a lender
for a federally related mortgage loan may require for an sscrow account under the federal
Real Estate’ Ssttiement Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2601 ot ses ('RESPA"), unless snothar law that applies to the Funds sets & lesser amount. If
$0. Lender may, at sny time, collect und hold Funds in an amount not to sxceed the lesser
smount Lender sy estimate the amount of Funds dua on the basis of current datz and

rsasonable estimates of expenditures of future Escrow Itams in accordance with epplicable
law.

The Funds shall be heid.in an institution whose deposits are insursd by a federal
agency. instrumentslity, or entity linciuding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender shali snply the Funds to pay the Escrow Items. Lender may
not charge me for holding end spplyina te Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays me interest on tha Funds and/or applicable law
permits Lender to make such a charga Hovieve:, Lender may require me to pay a one-time
charge for an independent real estate tax reporiini) service used by Lender in connection with
this loan, unless applicshle faw provides otherwise. Uinless an agresment is made or applicable
law requires interest to be paid, Lerder shall not-br required to pay me any interest or
earnings on the Funds. Lender shall give to me, withcat charge, an annual accounting of the
Funds, showing credits and debits to *he Funds and the purrsse for which sach debit to the
Funds was made. The Funds sre pledjed ss additional security for all sums secured by this
Security Instrument.

If the Funds held by Lander exceed the amounts periitted to be held by
spplicsble law, Lender shall account to me for the excess Funds in 83co dance with the
requirements of spplicable law. If the amount of the Funds held by Lender at 2y time is not
sufficiant to pay the Escrow items vshen due, Lender may so notify me in vriing, and, in
such case | shall pay to Lender tha arnount necessary to make up the deficiency oi_ shortage.
! shall make up the deficiency or shoriage in accordance with the requirements of tia Lender,
at its sole discretion, in the manner anJ times prascribed by RESPA.

Upon payment in full of all sums securad by this Security Instrument, Lender shall
promptly refund to me any Funds helc by Lender. If, under paragraph 28, Lender shall ecquire
or sell the Property, Lender, prior to the scquisition or sale of the Property, shall apply any
Funds held by Lender at the time of icquisition or ssle as a credit against the sums secured
by this Security Instrument,

SC0080 (04.08.90/1:94) AQRF MORTGAQE-ADJUSTABLE L
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the lsw requires otherwise, Lender will apply sach of my payments under the
Secured Notes and under Paragraphs 1 and 2 sbove in the following order and for the
following purposas:

0001831288

First, to pay prepaym.nt cherges due under the Secured Notes;

Secand, to pay any acvances due to Lender under this Security Instrument:
Third, to pay the smounts due to Lender under Paragraph 2 ahove;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest dus under the Securod Notes;

Sixth, to pay principal due under the Secured Notes;

Last, to nay late charges due under the Secured Notes.

4. BORROWENR% VBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| wili pay all w4e:, assessments and any other charges and fines that may be imposed
on the Property and that may be superior to this Sacurity Instrument

| will siso make paymiaris due under my lease if | am a tanant on the Property and |
will pay ground rents (if anyl dur on the Property. | will pay these amounts either by making
the payments to Lender that are dascribed in Paragraph 2 above or by making the payments
on time to tho Person owed them.

Any claim, demand or charge that is ~xde against property becsuse an obligation has
not been fulfilled is known as & fien, 1 will promptly pay or satisfy all liens against the
Property that may be superior to this Security Irstrument However, this Security (nstrument
does not require me to satisfy a superior lien if: (%) ! agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender appreves in writing tha way in which | agree
to pay that obligation; or (B} in good faith, | argue or dsfend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lisn may no’ by enforced and no part of the
Property must be given up; or (C} | secure from the holder of that other lien an agresment,
spproved in writing by Lender, that the lien of this Sacurity ingovmant is superior to the lien
held by that Person If Lender determines that any part of thu Froperty is subject to a
superior lien, Lender may give to me a notice identifying the superior lien | will pay or satisfy
the superior lien or take one or more of the actions set forth abave ‘within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance to over all
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or demage caused by fire, hazards normally covered
by “sxtended coverage' hazsrd insurance policies and other hazards for which:Lender requires
coverage. Tha insurance must be in the amcunts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policias and renewals of the policies must include what is known as a Standard
Mortgagee {lause to protect Lender. The form of all policiss and renswals must be
acceptable to Lender. Lender will have the right to hold tha policies and renawals. |f Lander

requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive.

S000AE (04.09.99/1-88} ADBG MORTOAGE-ADJUSTABLE L
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If | obtain esrthquake insurance, sny other hazard insurance, credit life and/or disability
ineurence, or any other insurance on or relating to the Property or the Secured Notes snd

which sre no! specifically required by Lender, | will name Lender gs loss payes of any
proceeds.

It thers is a loss or dsmage to the Propsrty, | will promptly notify the proper

insurance company end Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The smount paid by the insurance company is called "Proceeds.” Any Proceads received
wili be applied first to reimburse Lender for costs snd expensas incurred in connsction with
obtaining tha Proceeds, and then, at Lender's option and in the order and proportion as Lender
may detarmine-.in its scle and absolute discretion, regardless of any impairment or lack of
impairment of ‘security. as follows: {A) to the extent allowad by applicable taw, to the Sums
Secured in a mariner that Lender determines and/or (B) to the payment of cost: and expenses
of necessary repaira or to the restoration of the Propsrty to a condition satisfactory to
Lender, such application (s be made in the manner and et the times as determined by Lender.

if | sbandon the Propet; or if | do not answer, within 30 days, a notice from Lender
stating that the insurance compsny has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restore the Property or to pay the Sums
Secured. The 30-day pericd will begir when the notice is given.

If any Proceeds are used to reduce e amount of principal which | owe to Lendaer
under the Secured Notes, that use will not delav the due date or change the amount of any
of my monthly payments under the Secured Notss and under Paragraphs 1 and 2 above.
Howaever, Lender and | may agree in writing to deley® or changes.

if Lender acquires the Property under Paragreun 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my rignts ir any proceeds which are paid
because of damage that occurred before the Property is rizuired by Lender or sold will
belong to Lender. However, Lander's rights in those proceeo: villi.not be greater than the
Sums Securad immaediately before the Property is acquired by Lancei cr sold.

It | am required by Lender to pay premiums for mortgage insu‘ance, | will pay the
premiums until the requirement for mortgege insurance ends accoroiip ' my written
agreament with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to detoriorate. | will keep and maintain the Property
in complisnce with gny stats or federsl hezardous materials and hezardous waste laws. | will
not use, generate, manufacture or store any hazerdous materials or hazardous weste on, under
or about the Property. | will indemnify, defend and hold harmiess Lander and its employeas,
officers and directors snd their successcrs from any clsims, damages or costs for required
or necessary repair or the removal of hazardous waste or any othar hazardous materials
clsim. if | do not own but am a tenant on the property, | will fulfill my obligations under my
leasa. | aiso agree that, if | acquire the fee title to the Property, my lease interest and the fee
titla will not merge unless Lendar agrees to the merger in writing.

SDO006F (04,05.9€/1-93) AQSH MOATQAGE-ADJUSTABLE 1
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPEATY

If: *A) | do not keep my promises and agreements made in this Security Instrument, or
(B) someone, including me, begins » legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforca laws or reguiations), then Lender may do and pay for whatever is necessary to
protact the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attornays' fess and entering on the Property to mako repairs. Lender must
give me notice before Lender may take sny of these actions. Aithough Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7. wili not release me from my obligations under this Sscurity Instrument

0001831288

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not bsen paid. |
will pay those amounts to Lender when Lender sends mie a notice requesting that | do so.
Interest on ezch amount will begin to accrue on the date that the amount is advanced by
Lender. Howevitr. Lender and | may sgree in writing to terms that are different from thosa in
this Paragraph 7. 7his Security Instrument will protect Lender in case | do not keep this
promise to pay thova pmounts with interest

8. LENDER'S RIGHT TO IMNSPECT THE PROPERTY

Lendsr, and others authorizad by Lender, may enter upon and inspect the Property.
They must do 8o in a reasonabl®» manner and at reasonable times. Before or at the time an
inspoction is made, Lender must (give me notice stating a reasonable purpose for the
inspection.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: {A) to preceeds of all awards or ciaims for damages
resulting from condemnation, eminent domain or cirar, govarnmental taking of all or any part
of the Property; and (B} to proceeds from a sale o a' or any part of the Property that is
made to avold condemnation, eminent domain or other_jovernment taking of the property. All
of those proceeds will be paid to Lander.

if all of the Property is taken, the proceeds will be used (= raduce the Sums Secured.
If any of the proceeds remain after the amount that | owe to Le.:dar has been paid in full,
the remaining proceeds wili be paid to me. Unlass Lender sand | agree otherwiss In writing, if
only a part of the Property is tsken, the amount that | owe to Lender will ts reducsd only by
the emount of procesds multiplied by the following fraction: {A) the total amuint of the Sums
Secured immadiately before the taking, divided by (B} the fair market value r: the Property
immadiately before the taking. The remainder of the proceeds will be paid to me.

if | abandon the Property or if | do not answer, within 30 days, a notice trom Lender
stating that a governmental suthority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the procesds. Lender may then use the proceeds

to repair or restors the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given

If any proceeds are usad to reduce the amount of principal which | ows to Lender
under the Secured Notes, that use will not delay the due date or change the amount of sny
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

S00080 (04.09,98/1-90) A0S MORTOAGE-ADJUSTABLE iL
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrowsr’'s Obligations

Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the maonthly payments of
principal and interest dus under the Secursd Notes or under this Security Instrument. Even if
Lendar does this, however, that Person and | will both stil be fully obligated under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requastad not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, even if Lander is raquested to do so.

{B) < vender's Rights
Fvan if Lender does not exercise or enforce any of its rights under this Sacurity
Instrument or (under the law, Lender will stil have ail of those rights and may exercise and
enforce them inthu future. Even if Lender obtasins insurance. pays taxes, or pays othar claims,
charges or liens agaivist the Property, Lender will have the right under Paragraph 27 below to
demand that { make imnwdiate payment in full of the amounts that | ows to Lander under the
Secured Notes and unde - inis Security Instrument

" OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING CVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my riphts or obligations under this Security Instrument will
have all of my rights snd will be obligetcd to kesp all of my promises and agresments made
in this Security Instrument Similarly, any Person, who takes over Lender's rights or obligations
under this Security Instrument wili have all cf Lander's rights and will be obligated to kesp all
of Lendur's agreements mads in this Security inetrument

If more than one Parson signs this Security inst-ument as Borrower, each of us is fully
obligated to keep &l of Borrower's promises and ‘uiigations contained in this Security
instrument Lender may enforce Lender's rights under this security Instrument against each of
us individually or against all of us together. This means that any one of us may be requirad to
pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES

If the loan securad by this Security Instrument is subject to a lsw wh.ch sets maximum
losn cherges, and that law is finally interpreted so that the interest or cinu’ -ioen cherges
collected or to be collacted in connection with the loan exceed permitted fimicx, then: (A} any
such loan charge shsll ba reduced by the amount necessary to reduce the charje to the
permitted imits and (B} eny sums alreedy collected from Borrower which excesded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymant charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

if a change in applicable law would make any provision of the Secured Notes or this
Security instrument unenforceable, Lender may requirs that | make immadiate payment in fuil
of ail Sums Secured by this Security Instrument

BDOORH 104.08.90/1-90) ADS) MORTGAGE: ADJUSTABLE it
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to ms under this Security Instrument will be given by
delivering it or by mailing it by first class mail uniess applicable law requires use of another
methoc. The notice will be addressed to me at 1748 CORKTREE LANE, MOUNT
PROSPECT"LGOOBB'n'l!lln&!.ﬂﬂllllﬂﬂ“*ﬂlﬂ“
A notice will be given to me at en siternative address if | give Lender & notice of my
alternstive address. | may designate only one malling address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by maling it by first class mail to Lender's address stated in Section I(C) above entitled,
"Definitions of Words Used In This Mortgage," unless Lender gives me notice of a differant
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law,

0001831288

18.  GOVEFNING LAW; SEVERABILITY

This Genurity Instrument snd the Secured Notes shall! be governsd by and
conatrued undz¢ federsl law and federal rules and reguistions including those for
federally cherteres vevings Institutions, cslled "Federel Law.” In the event that any of the
terms or provisions”of this Security Instrument or the Secured Notes are interpreted or
construed by a court nué competent jurisdiction to be void, invalid or unenforceabls, such
decisicn shail affect only thuss orovisions so construed or interpreted and shall not affect the
remaining provisions of this Sscurity Instrument or the Secured Notes,

16, BORROWER'S COPY

¢ acknowledge the receipt of uiv conformed copy of the Secured Notes and of this
Security Instrument

17.  LENDER'S RIGHTS TO RENTAL PAYMELT3 AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or i1 ! shandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by # court at Lender's request may: (A}
coliect the rantal payments, including overdue rental payments - diractly from the tanants: (8),
snter upon and take posssssion of the Property, (C) manage tha Property; and (D) sign, cancel
and change rantal agreements and leases. If Lender notifies the teiants that Lender has the
right to collect rentsl payments directly from them under this Paragraph 17, | agree that the
tanants may make those rantal payments to Lander without having to 23k 1 Lender whether |
have failed to keep my promizes and sgreements under this Security Instrument. or (i) me for
my permission to do so.

If Lender acts to have the Property sold after & Bresch of Duty as defined in
Peragraph 28, | understand and agree that (A) my right to occupy the Property ceases at tha
time the Property is sold; {B) | shall hava no right to occupy the Property after such sals
without the written consent of the new owner of the Property; and (C} my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonsble rent and the ccst of aviction. All rental payments collected by Lender or by a
receiver, other than the rent peid by me under this Paragraph 17, will be used first to pay
the ccsts of collecting rental payments and of mansging the Proparty. If any part of the rentsl
payments remains after those costs have been paid in full, the remalning part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonsble attorneys' fees and the costs of any necessary bonds.

80008 £34.08.00/1-28) AOMK MORTGAGE-ADJUSTABLE iL
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignmant is a transfer of rights to another. | may have rights to bring legal
action agafiist persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise bafore or after
the date of this Security Instrument These rights to bring legal action may includs an action
for breach of contract, fraud, conceaiment of a materiol fact or for intentional or negligant
acts. | sssign these rights, and any procesds arising from these rights, as permitted by
spplicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may Bpply eny proceeds resulting from this assignment to any amount that | may owe to
Lendsr under the Note and this Security Instrument sfter deducting any expenses, including
attorneys’ fees, incurred In enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

0001831288

9.  CLERCAL ERRORS

in the svent Lender at any time discovers that this Security Instrument, the Securad
Notes or any other document related to this loen, called collectively the “Loan Documents,”
contains an error which was caused by a clerical mistake, calculation error, computer error,
printing error or sivils> error, | agres, upon notice from Lender, to reexacute any Loan
Documents that are neceseary to corract any such arrorls) and | also agree that | will not hold
Lender responsible for any ~amage to me which may resuit from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS _,

'f any of the Loan Documints are lost, stolen, mutilsted or dastroyed and Lender
delivers to me sn indamnificatior in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in furm and content which will have the effect of the
origing! for all purposes.

2).  WAIVER OF STATUTE OF LIMITATIONS

| will walve, within applicable law, the plsacing of the statuts of limitations as s
defense to enforce this Sacurity Instrument, including 2ny obligations referred to in this
Security instrument or Secured Notes.

22, CAPTIONS
The captions and headings at the beginning of sach paagraph of this Security

instrurnent are for reference only and will not be used in the interpretation of any provision
of this Security Instrument

23.  MODIFICATION
This Security Instrument may be modified or smaended only by an agreenient-in writing
signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT QBLIGATIONS

it the Property is & unit in a condominium, cooperative or planned unit development,
sach of which shall be called the "Project," and | have an Interast in the common elements of
the Project, then Lender and | agree that

(A) If an owners association or other entity, called "Ownars Association,” hoids title
to Property for the benefit or use of the Project and its members or shareholders, the

Property also includes my interest in the Owners Associstion and the uses, proceeds and
benefits of my interest

SDUOA) [04.0B.80/1-98) ADBL MORTGAGE-ADJUSTABLE IR
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() The foliowing are called the "Constituent Documents: (i Tha dsclaration or any
other document which created the Project; (il By~laws of the Owners Association; (il Code
of regulations for the Project; (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Associstion; (v} The Projects covenants, conditions and
restrictions; (vi) Other equivalent documents.

| shail parform ail of my obligations under the Constitusnt Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
#ssessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts

which Lender advences under this Paragraph 24 according to the terms described in Psragraph
7 sbove.

(C) ¢ the Owners Association maintains, with an Insurance company reasonably
acceptable o Lender, a master or blanket policy on the Project which Is satisfactory to
Lender and whicii provides Insurance coverage on the terms, in tha amounts, for the periods,
snd against the raiwrds Lender requires, including fire and hazerds included within the term
‘extanded coverage " ind Lender is provided with evidence of such maater or blanket policy,
then (i} Lender waives *e provision in Paragraph 2(B) sbove for the monthly payment to
Lender of the estimatec )esrly premium instaliments for hazard insurance on the Property; and
(i} hazard insurance coverage-on the Property as required by Paragraph 5 sbova is deemed to
be satisfied to the extent tici ine required coverage is provided by the Owners Association
policy. | shall give Lender prompt, notice of any lspsa in the required hazard insurance
coverage. | shall provide a copy ¢f such muster or bisnket policy to Lender annusily.

in the event of a distributiors of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, 'vnether to the unit or to common slements, any
proceeds payabls to me are hersby assigned s~d shall be paid to Lender for application to
the Sums Secured by this Security Instrument, witi-any excess paid to ma.

| shall tske such actions as may be ragsongble to insure that the Owners
Assgociation maintains a public lisbility insurance policy acceriahie to Lender in form, smount
and extent of coverage.

{D} ! shall not, except after notice to Lender and with Lanrar's prior written consent,
aither partition or subdivide the Property or consent to: (i) the abancuoniiant or termination of
the Project. sxcept for abandonment or termination required by law in ihe zase of substantial
destruction by fire or other casualty or in the case of condemnation, eminant dnmsin or other
govarnmental taking; (i) sny amendment to any provision of Constituent Docuvieits uniess the
provision i3 for the express benefit of Lender or of lenders generally; (iiij <zimination of
professional managemaent and sssumption of self-management of the Owners Asscaistion; or
fiv) sny action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public lability insurence coverage maintained by the Cwners
Association unacceptable to Lender,

28. FUTURE ADVANCES

At Borrower's request Lender, at its option (but before relsase of this Security
Instrument or the full reconveyance of the Property described in the Sacurity Instrument) may
lend future advances, with interest, to Borrower. Such future advences, with interest, ioan will
then be additional Sums Securad under this Security Instrument

S0004K (04.08,08/)-84] AGBM MORTGAGE-ADJUSTABLE n
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28. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission Lender asiec may, &t its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediste
paymsnt in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument.

If Lroder exercises the option to require immediate payment in full, Lender will give
me notice o scceleration if | fail to pay all Sums Secured by this Security Instrument
immediately, Leicsr may then or thereafter invoke sny remadias permittad by this Security
Instrument withou® further notice to or demand on me.

Exseption to “icraleration of Payment of Sums Secured. If the sale or transfer of
alt or any part of the ’roparty, or of a beneficial interest in Borrower, if Borrower is not a
natursl Person, is the first onc to occur after the date of this Security Instrument, Lender will
not exercise the option to zcuierate payment in full of all Sums Secured and the losn may
be assumed if:

i}  Lender receives a compisted written application from transferee to evaluate the
creditworthiness of iransferee as if a =& loan were being made to the transferse by Lender;

W) Lender spproves the creditworthiness of the transferse in writing;

fii)  transferne makes a cash downpaynest sufficient to meet Lender's then current
underwriting standards;

(iv)  8n assumption fee, in an amount to be ca*armined by Lander (but not to exceed
1% of the balance of principal and interest due under 'z Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrowar) 's paid to Lender; and

{vi  the transferse executes an assumption agreement '#'ich is satisfactory to Lender.

The loan may be assumed under its then eoxisting terms” anc¢ conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Ce> shall be changed to
an intersst rate which is the sum of the interest rate in effect on the ca‘e of & sale or
transfer of the Property or beneficial interest in Borrower plus © percertsye points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It wili be called a "Bresch of Duty" if (il | do not pay tha full amount of each monthly
payment on the date it is due; or (il | fail to perform any of my promises or agrsements
under the Note or this Security Instrument; or (it} any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender in connection with this loan that is matariglly false or
misleading |f there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured

SDGOBL {04.06 36/1-50) AQBN MORTGAGE-ACJULTABLE I
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If there is & Breach of Duty by me, the Lander msy take action to have the Property
sold under any applicable Federa! Law, ruls or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicsble Law. If Lander does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon eny other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointec
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Properly. The action to appoint a receiver may be taken without prior notice to me and
regardless of the value of the Property.

The sals-o7 the Property may be postponed by or at the diraction of Lender except
as limited or piohiclied by the Applicsble Law. If the Property is scid under the Applicabls
Law, | agree that i riev be sold in ona parcel | slso agree that Lender may add to the
amount that | owe to Lander all legal fees, costs, allowances, and disbursements incurred as a
resuit of the action to s»li the Property, except to the extent that the Applicable Law limits
or prohibits any such charges

R
Lender will apply the procesds) from the sdle of the Property in the following order:
(A) to all fees, expenses and costs incurrad in connection with the sale, including trustees' and

attorneys' fees, if any; (B) to all Sums Secured by this Security Instrument; and (C} any sxcess
to the Parson ar Persons legally entitled to it

28, LENDER'S OBLIGATION TO DISCHARGE Th!5 SSCURITY INSTRUMENT

When Lender has been paid all of the amouris secured by this Security Instrument,
Lender shall relsase or cancel this Security Instrument without charge to ma sxcept that | will
pay sny recordution costs.

29. STATEMENT OF OBLIGATION
To the axtent allowed by law, | will give Lender a fes for furnisning any statement of
obligation with respect to this Security instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicabie homestead examption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.

SDONGM (04,08.9811-881 ADSO MORTGAGE-ADJUSTALE L
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this foan by making statements of fact which were relied upon by
Lender to approve the foan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and i confirm that (A} | do not heve any other Quick Quulifying Loans with Lender: (B) | have
dgread to not further encumber the Property and do not intend to further encumber the
Property tor at least six months after the date of the Sscured Notes and this Security
Instrument, and (C) if | am purchasing the Property, all of the terms of the purchase
agresment submitted to Lender are true and the entire down payment is cash from my own
funds.

0001831288

It any of the statements of fact that | have made are materislly talss or misleading, |
will be in defsult under the Secured Notes and this Security Instrument if | am in such
default, Leraor may, at its option, increase the interest rate and margin subject to the Litetime
Rate Cap statrd in the Secured Notes.

32, OWNER CCTUPANCY

Lander has ‘ved upon statements of fact which | have made o qualify for this loan. |
have sialed and cortiym-that (A) the Property is my personal and primary residence; (B) | will
occupy the Property not ister than 30 days after this Security Instrument is recorded; and (C)
| wiit use the Property as riy residence for at lsast 12 months from the date this Security
instrument is recorded.

If any of the statements of fact that | have made are materially falss or misleading, |
will be in default under the Securzd-Notes and this Security Instrument If | am in such
default. Lender may, at its option, increzsa the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

TrIS SPACE INVENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,

SDOOBN4 (04.08.98/1-98) ADBS MORTGAQE-ADJUSTABLE
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BY SIGNING BELOW, | accept snd agree to the promises and agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

0001831288

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)
g P3G e Lad rl_L[_JL .u;zl_.fz,__/ (Soal
CHR ISTINE WRIGHT MALF i

{Seal)

{Seal)

[ (Seal}

(Seal

{Seal)

ATTACH INDIVIDUAL

GDO0AP1 (04.0B.08/1-90) AQBY

NOTARY ACKINOWLEDGEMENT (U.S. NOTARY ONLY)
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0001831288

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF !LLINOIS * » » » * »  DESCRIBED AS FOLLOWS:

Lot 341 in Brickman Manor 2nd Addition, Unit 2, being a Subdivision
of part cf the Northwest 1/4 of Swection 25, Township 42 North, Range 11, East
of the Thisd Principal Meridian, In Cock County Illinois.

TAPE ONLY THE LEGAL DESCRIPTION 70 THIS PAGE.
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ale of llinots, Counly ss:
LI 9 ! THE UNDERSIGHED ) , o Notary Public in and for said county end state,
hereby cesti{y that : P
- S : L o+ Sat
- C}7/('/ A oA 1;’_» £ /l’ / < [. . ,,} o A '
: ‘ SN
. personally known to me te be the snme DNersonds! whrse namel{s)
bacribed Lo Lhe foregoing Instrument, appearcd Lefore tu this dny in prreon. and acknowledged that DY
pued and delivered the aaid instrument as L€ A free and volunlary nc;. I'or the uscs and purposas thevein pet forth, .
A f/ (4
Glven under my hand and ¢fficial scal, thia ___.5__:"_5_ # iny of s / i9 /C
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