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RTGAGE

B THIS MORTGAGE IS DATED JULY 26, 1986, betwer:n 1IMOTHY A MCRRISON, DIVORCED ANO NOT SINCE
@l REMARRIED and ROBERT M. MORRISON, MARRIEL T NANCY J. MORRISON, whose address Is 6048
j CAPULINA, MORTON GROVE, IL 60053 (referred to beltw.as "Grantor”); and Grand Nelional Bank, whose
B addreas is 7100 West Oakion Street, Niles, IL 60714 (referred ‘o below as "Lender”).

GRANT OF MORTGAGE, For valuable conaideration, Grantor m-igagas, warrants, and conveys to Lender al!
ot Grantor's right, title, and interest in and to the following described rea. nroperty, together with all éxisting or
fsubsequently erected or affixed buildings, improvements and fixtures; ali easements, rights of way, and
M appurtenances; all water, water rights, watercourses and ditch rights (incliding stock in utilitles with ditch or
Ricrigation rights), and all other rights, royalties, and profits relating to the real proparty, including withowt limitation
@ ail minerals, oil, gas, geothermal and similar matters, located in COOK County, Slate of Hlinols (the "Reai
M Property”):

PARCEL 1: Unit No. 108 H, es delineated on the survey of the following zazcribed real estate
{hereinafier referred to as "Parcel™

That part of the Southeaat Quarler (1/4) of Fractional Section 10, Township 41 No:th, Range 12, East
of the Third Principal Meridian, deacribed as foliows: Commencing at the Southeusi corner of the
aforesald Southeast Quarter (1/4) of Section 10; thence North 56.01 feet along the Eest line of said
Southeast Querier; thence Weat 152,75 teel slong e line drawn perpendiculsr to the East line of sald
Southeast Quarter, to the point of beginning of lhe harein deacribed tract of land; thence continuing
Weat 182.97 feet along the Wasterly Extinslon of sald parpendicular line; thence North 73.56 feel
along a line drawn parallel with the East line of the aforesald Southeast Quaster (1/4); thence East
fect along a line drawn parpendicular to the East line of the aforesald Sotheast Quarter (1/4); thence
South 73.55 feet aiong a line drawn parnilel with the East line of the aforesald Southeast Quarter
(1/4, ‘o the hereinabove designated poirt of beginning, in Cook County, lllinois. Which survey Is
attached as Exhibit "B" 1o the Declaration of Condominium Ownership and Easements, Restrictions
and Covaenants for Courtland Square Condominium Buliding No. 2 made by Harris Trust and Savings
Pank, as Trustee under Trust Agreement ilated Fabruary 28, 1879 and known as Truat No. 38321, and
recorded In the Office of the Cook Counly Recorder of Deeds aa Document No. 25053435, together
with an undivided 4.450172 interest in saki parce! (excepting from said parcel all the units thereot as
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defined and sat forth in sald Declaration of Condominium Ownership and Survey).

PARCEL 2:  Grantor also hererby granis fo graniee, lheir successors and assigns as rights and
easemente sppurtenant lo the above described real estate, the rights and eastments for the benefit of
said properly set forth in the Declaration of Covenants, Conditions, Restrictions and Easements for
the Courtiand Square Homeowners’ Assotistion dated the 1st day of March, 1879, and recorded in
tha Office of the Recorder of Deeds, Cack County, Hlinols, as Document No. 26053432, which is
inorporated herein by reference thereto. Grantor reserves to ita=lf, its successors and assigns, as
essements appurtenant to the remelning property described in said declaration, the easementr
thereby created for the benefit ot eald remaining properly and this conveyance Is subject to the said
essements and the rights oi the grantor to grant said easements in the conveyances and morigages
of sald remeining property or any of them.

The Real Prop.dy or its address is commoniy known as 8804 GOLF ROAD UNIT 1H, DES PLAINES, IL
60016, The Real PrGperty tax identification number is 09-10~401-058-1008.

Grantor presently assipns to Lender all of Grantor's right, titls, and interest in and to al! leases of the Property and
all Rents from the Propsity. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property ana R%iie.

DEFINITIONS. The following worgs shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Morigage stall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means aach and every person or entity signing the Note, including without
limitation TIMOTHY A MORRISON and FOSERT M. MORRISON.

Grantor. The word "Grantor* means any o7< all persons and entilies executing this Mortgage, including
without limitation alt Grantors ramed abcve. The Crantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant ‘@ security interest In Grantor's interest in the Rents and
Pargonal Property to Lender and is not personally Hiaale under the Note except as otherwise providsd by

contract or law.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebte dneus.

Improvements. The word "Improvements” means and Includes witiout limitation ail existing and future
improvements, buildings, structures, mobile homes affixed on the ez Property, facilities, additions,
replacements and other construction on the Recl Property.

indebtedness. The word "indebtedness” means all principal and interest payable-under the Note and any
amounte expended or advanced by Lender to discharge obligations of Grantor or eoerses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with Interest on such amaunts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by, lii* Mortgege, not
including sums advanced to protect the security of the Morigage, exceed the nole amcur ot $41,000.00.

Lender. The word "Lender” means Grand National Bank, its successors and assigns. The Lender is the
morgagee under this Mortigage.

Morigege. The word "Mortgage” maans this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating ta the Personal Property and Rents.

Nole. The word "Note™ means the promigsory note or credit agreement dated July 25, 1996, In the original
principal emount of $41,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refirancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.000%. The maturity date of this Mortgage is August 1, 2003.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other ardicles of
gersonal roperty now or hereafter owned by Grantor, an¢ now or hereafter attached or affixed to the Real

ropenty; together with all accessions, parts, and additions to, all replacements of, and ali substitutions for, any
of suchi property; and together with all proceeds (including without limitation ail insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
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Real Property. The words "Real Property” mean the property, interests and rights described above In the
"Grant of Mortgage” section.

Relaled Documents. The words "Related Do(umens” mean and include without limitation all promissory
notes, credit eggreements. loan agreements, environmentai agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instrumients, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness

Renta. The woru "Rents” means ail present antl futura rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

MYHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
FAND PERSONAL PROPERTY, IS GIVEN TO SE(.URE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
BPERFORMANCE OF ALL OBLIGATIONS OF GHANTOR UNDER THIS MORTGAGE AND THE RELATED
gUOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PGRANTOR'S WAIUERS, Grantor walves all rights or dafenses arising t;’y reason of any "one action” or
" anti-deficiency” law, or any other law which ma/ prevent Lender from b nlging any action against Grantor,
iinciuding a clalm for geficiency to the extent Lenda' i8 otherwise entitled to a claim for deficlency, before or after
iéglnder's commencerren. or completion of any foreclosure action, either judiclally or by exercise of a power of
Weale.

MGRANTOR'S REPRESENT/i\TIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at

Borrower's request and not @t «n~ request of Lender; )) Grantor has the full power, right, and authority to enter
minto this Mon aﬁe and to hypcinscate the Property; (c) the provisions of this Mortgage do not conflict with, or
Mrosult in a default under any agrezinent or other instrument binding upon Giantor and da not result in a violation of
J|any law, regulation, court decree or urd'er applicable to Grantor; g) Grantor has established adequate means of
o ob ainéng from Borrower on a continisiiy basis Infcrmation ebowut Borrower's financlal condition; and r{e} Lender
3 gas ma )e no representation 1o Grantor aoout Borrowsr (including without limitation the creditworthiness of
j Borrowar).

PAYMENT AND PERFORMANCE. Except ai o'haiwise provided in this Mortgage, Borrower shall pay to Lender
a ail indebtedness secured by this Mortﬁige as it 0:omes due, and Borrower and Grantor shall strictly perform all
g their respective obligations under this Mortgage.

4 POSSESSION AND MAINTENANCE OF THE PROFERYY.. Grantar and Borrower agree that Grantor's possession
3 and use of the Property shall be governed by the fo lowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and callect the Rents fror the Proparty',

Duty to Maintain. Grantor shall maintain the Pioperty in terarieble condition and promptly pertorm all repairs,
replacements, and maintehance necessary to preserve its vaius.

Hazardous Subslances. The terms "hazardsis wante,” “hazardous. substance,” "disposal,” "release,” and
"threatenad release,” as used in this Morljage, shall have ilie vame meanings as set forth In the
Comprehensive Environmental Responss, Compensation, and Liabj Act of 1980, as amended, 42 U.S,C.
Section 9601, et seq. ((CERCLA'), the Superiund Amendments and Featrhorization Act of 1986, Pub, L. No.
99-499 ("SARA™), the Hazardous Materialg Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
3 Conservation and Recovery Act, 42 U.S.C. Section #3901, et se.,gn or other sgplicable state or Federal laws,
1 rules, or regulations adopted pursuant to any of the fiyregoing. The terms "hazeidous waste” and "hazardous
: substance” shall also include, without limitafion, petroleum and petroleum b{-pmducts or any fraction thereof

and asbestos. Granlor represente and warrants to Lunder that:  (a) During the perioo of Grantor's ownership

of the Property, there hag been no use, generatior, manufacture, storage, trealmerd -disposal, release or

threatened release ¢f an¥ hazardous waste of substaiice by any person on, under, abeut .t from the Property;

(b) Grantor has nc knowledge of, or reason to believa that there has been, except as proviausly disclosed fo

and acknowledged by Lenger in writing, r(g any ust, generation, manufacture, storage, restment, disposal,

release, or threatened reiease of any hazardous wasie or substance on, under, about or tror1 e Property by
. any prior owners or occcupants of the Prcpertr or (ig any actual or threatened litigation or claims af any kind
r by any persor relaling 10 such matters; anc| {c) Except as previously disclosed 10 and acknowledged by
Lender in writing, (i} nelther Grantor nor any lenant, coniractor, agent or other authorized user of the Property
shall use, geiierals, manufacture, store, treal, dispoue of, or reiease any hazardous waste or substance on
under, about or from the Property and (il any such activity shall be conducted in compliance with ail
applicable fedaral, state, and local laws, regulations and ordinances, lncludlng withcut limitation those laws,
regulations, and orctinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tes's, at Grantor's expense, as Lender may deem apsgzropriate 10
determine compliance of the Proparty with this sect oh of the onggge. Any inspections or tests made by
Lender shall be for Lendar's Purposes only &nd shall not be construed to create any res‘aonslblll or ligbility
on the part of Lender to Grantor or to any other persar. The representations and warranties contalned herein
are based on Grantor's due diggence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and wawes any future cialms against Lender for indemnity or
contribution in the event Grantor becomes |-able for cleanup or other costs under any such laws, and (b}
agrees to indemnity and hold harmless Lender ajainet any and all claims, losses, liabilities, damages
Penanles. and expenses which Lender may directly or Indirectly sustain or sufler resulting from a breach of
hig section of the Morigage or as a consequencé of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was or should have been knowr to Griuntor. The provisions of this aection of the Mortgage,
Including the obligation to indemnity, shall survive thie payment of the Indebtexinass and the satistaction and
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reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance ror commit, permit, or suffer any
stiripping of or waste on or to the Property or any portion of the Property. Without limiting tha generality of the .
foragoing, Grantor wilt not remove, or grant t0 any other pan¥ he right to remove, any timber, minerals I
(including oil and gas), soil, gravel or rock praducts without the prior written congent of Lender.

Rsmoval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consant of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangernents satisfactory to Lender to replacé such Improvements with
Improvements of at least equai value.

Lender's Rl“ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's
compilance with the terms and conditions of this Mortgage. ,
ComPHnnce vath Governmental Re%ct;ulremenu. Grantor shall promplly comply with all laws, ordinances, and -
regulations, nuy or hereafter in effect, of all governmental authoriiies applicable to the use or occupancy of the: s
Praperty. Gran’oi may contest in good faith any such law, ordinance, or regulation and withnold compliance "
during any proceading, including appropriate appeals. 80 long as Grantor has notified Lender in writing prior to
doing 80 and s0 10719 88, In Lender’s sole opinion, Lender's interests in the Propeézr are not jeopardized.
Lender may require Srantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor 4g/ees neither to abandon nor leave unattended the Property. Greantor shall do all
other acts, in addition to thrse acts set forth above in this section, which from the character and use of the
Praoperty are reasonably necessr.y to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENOER. - Lender may. at ite option, deciare immediately dne and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ali or any
part of the Real Proparty, or any interest in tiie '3eal Property. A "sale or transfer” means the conveyance of Real .
Property or any right, title or Interest therein; wiether legal, beneficial or equitable: whether voluntary or -
involuntary; whether by outright sale, deed, instairient sale contract, land contract, contract for deed, leasehold

interest with a term greater than three (3) years, lease-opiion contract, or by sale, assignment, or transfer of any

beneficial interest in or to any iand trust hoiding title 1o thz Feal Property, or by any other methocl of conveyance .

of Real Property interest. If any Grantor Is a corporatiosi, martnership or limited liability company, transfer also lf

includes any changse in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests :
or limited liability company interests, as the case may be, of Grantur. However, this option shall rot be exercised |
by Lender if such exercise is prohibited by federal law or by {llinoi 'aw.

I‘%gggﬂo LIENS. The following provisions reiating to the taxes ard licns on the Property are a pant of this
Payment. Grantor shall pay when due (and in all events prior to delinquenzy) all taxes, payroll taxes, special
taxes, assessments, water chargies and sewer gervice charges levied agwntc or on account i the l*ropeny.
and shall nay when due all claims for work done on or for services rengered or material furnished o the

Property. Grantor shall maintain the Pro#er?a free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not uue.-and except as otherwise

pravided in the following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in soraection with a good
dispute over the obligation to pay, so long as Lender’s interest in the Property is not jrona-dized. If ailen
arises or is filed as a resuft of nonpayment, Grantor shall within fifteen (15) days after the fig» arises or, if @ o
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge o the lien, or if i
i

— - -

36604598

requested 'by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security !
gatisfactory to Lender In an amount sufficient to discharge the lien plus an){ costs and attorneys' fees or other ¥
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itselt and Lender and shall satisfy any adverse judgment before enforcement against the Property. o ‘
Grantor shall name Lender a8 an additional obligee under any surety bond furnished in the contest 1
proceedings. |
Evidence of Psyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the !‘.
taxes or ass=asments and shalt authorize the appropriate %overnmental official to deliver to Lender at any time a
a written statement of the texes and agsessments against the Property. .3
Hotice of Construction. Grantor shall notity Lender at least fifteen (15) days before any work is commenceq, !
any sarvices are furnished, or any materials are supplied to the Propeity, if any mechanic's lien, materialmen’s |
lian, or other llen could be assérted on account of the work, servicés, or materials and the cost exceeds I
85,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender i
that Grantor can and will pay the cost of such impraverents. B

PROPERTY DAMAGE INSURANCE. The foltowing provisions relating to insuring the Property ars a part of this

Mortgage.
Maintenance of Insurance. Grantor shail procure and maintain policies of fire insurance with standard
extended coverage endorsements on & replacement basis for the full insurable valug covering all
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Improvements on the Real Proparty in an amyunt sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender, Poiicles shall be written by such Ingsurance companies
and in such form as may be reasonably accelptable to Lender. Grantor shall deliver 1o Lender cerificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' pricr writlten notice to Lender and not containing any disclaimer of the Insurer's
Hability for fallure to q_lve such notice. Each Insurance policy also shall include an endoraement providing that
coverage in favor of Lender will not be lm?alred in any way by any act, omission or default of Grantor or any
other parson. Should the Real Property at ¢ény time become located in an area designated by the Director of
the Federal Emargeggg Management Agency as a special flood hazard area, Granior agrees to obtaln and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the tarm of the loan and for the full unpaid principal batance of the'loan, or the maximum Himit of
coverage that is avallable, whichever Is less.

lication of Proceeds. Grantor shall promptl nggaf Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lander may make rnrm:uf of loss if Grantor fails to
do so within fiteen (15) days of the casualty. Whether or not Lender's securitr s impaired, Lender may, at its
alection, appiv-e proceeds to the reductior: of the Indebtadness, payment of any lien alfecting the Property,
or the restoruticr and repair of the Property, |f Lender elects to apply the proceeds to restoration and repair,
Grantor shall rerair or replace the damagéc or destroyed Improvements in a manner satisfactory to Lender,
Lender shali, ugon s tisfactory proof of such expenditure pgy or reimburse Grantor from the proceeds for the
reasongble cost of repa'r or restoration if Giantor is not in default hereunder. Any proceeds which have not
bean disbursed witniv 180 days aftar their receipt and which Lender has not committed to the repair or
restoration of the Propery ehall be used first 10 pay any amount owing to Lender under this Mortgage, then to
Prepa accrued [nterest” 87«! the remaincler, it any, shall be applied to the principal bafance of the
nc{gt% e%nes?. It Lender hovds, 20y proceeds after payment in fuli of the Indebtedness, such proceeds shall be
pald to Grantor.

Unexpired Insurance s Sale, “n;, unexpired insurance shall inure to the bensfit of, and pass to, the
purchaser of tiie Property covereu bv-this Morigaga at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any furecidisure sale of such Property.

@ TAX AND INSURANCE RESERVES, Granlo! ajrees to establish a reserve account to be retained from the loans
¥ proceeds in such amount deemed to be sufficia’st Dy Lender and shall pay monthly Into that reserve account an
amount equivalent to 1/12 of the an.ual real estiiz taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each sear's taxes and !nsurance premiums one month prior 1o the

¥ cate the taxes and insurance premiums become delinguent. Grantor shall further pay a monthly pro-rata share of

| all assessments and other charges which may accrue saainst the Property. |f the amount 80 estimated and paid
i shall prove 1o be insufficient 1o pay such taxes, .nsurance rremiums, assessments and other chargas, Grantor
gl shali pay the difference on demand of Lender. ANl such ?aymnta shall be carried In an interest-free reserve
§ account with Lender, provided that if this Morga Je is exacutec ir. connection with the granting of a mortgage on a
; snggie—family owner-accupied residential property, Grantor, in Vo of establishing such reserve account, may
{ pl qe an interest-bearing savings account wilh Lender to secute the ayment of estimated taxes, Insurance
W premiums, assessments, and othar charges. Lender shall have ite ripht.to draw upon the reserve (or pledge)
g account to pay such items, and Lender shall not be required to deterinine the validity or accuracy of any item
before paying it. Nolhlgg In the Mort age shall he construed as requiiinp-Lender to advance other monles for
such purposes, and Lender shall not incur any liability tor anything it may <o or omit 1o do with respect to the
reserve account. All amounts in the reserve actount are hareby pledged to iurtiier secure the indebtedness, and
B Lender is hereby authorized to withdraw and apply such amounts on the indebte. ae3 upon the occurrence of an
8 event of default s described below.

j EXPENDITURES BY LENDER. It Grantor fails 1o com l{ with any proviglon of this iortzaqe, or if any action or

groceedlng is commenced that would materially alfect Lender’s interests In the Propx ﬁy, Lender on Grantor's

¥ Dehall may, but shall not be required to, take any action that Lender deems ap?roprtate. Juty amount that Lender
expends in so doing wlill bear Interest at the rate provided for In the Note from the date incurred or paid by Lender

to the date of raga**ment by Grantor. All such exjyenses, at Lender’s option, will [a) be payals): on demand, (b)
aiance of the Note and be appoitioned among and be payable with any instalimeiit payments to

g become due during either (i) the term of any applicable insurance policy or (if) the rem ni?_ﬁ tern ¢i the Nate, or
g (c) be treated as a balloon payment which will bi ijue and payable at the Note's maturity. Tnig Mortgage also will
i secure payment of these amounts. The rights provided for In this paragraph shall be in addition to any other
R rights or any remedies io which Lender may be antitied on account of the default. Any such action by Lender
:';3" not be construed as curing the defaulf 80 as to bar Lender from any remedy that it otherwise would have

alArfiRAmY; DEFENSE OF TITLE. The followinij provisions relating to ownership of the Property are a part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor hoids good and marketable title of racord to the Property In fee

simple, free and clear of all liens and encumidrances other than those set forth in the Real Property description

orin an?( title insurance policy, title report, cr final title opinion issued in favor of, and accepted by, Lender in

::ﬁlnn’gct_on wlt{r t{!ls &Jl gage, and (b) Grartor has the tull right, power, and authority to execute and deliver
8 Mciigage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful -slaims of all persons. In the even! any action or proceeding is
rommenced that questions Grantor's title or the intsrest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may ce the nominal Party in such praceeding, but Lender shall be
nntitled to participate in the proceeding and to be represented in the proceeJing by counsgel of Lender's own
thoice, and Grantor will dellver, or causs to be delivered, to Lender such instruments as Lender may request
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from time to time to permit such paricipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properts complies with
alt existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apgllcatlon of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings
or by any Proceedlng or purchase in lieu ot condemnation, Lender may at its election require that al! or any
Bon on of the net eProceads of the award be appiled to the Indebtedness or the repair or re-storation of the

roperty. The net proceeds of the award shall mean the award after payment of all rexsonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If ary proceeding in condemnation Is filed, Grantor shall promatly notify Lender in wnting, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Fart in such proceeding, but Lender shalt be entilled to particrgate in the
proceeding and to be represented in the proceading by counsel of its own choice, and Grantor will deliver or
cause to be rfaivered to Lender such instruments as may be requasted by it from time to time to permit such

participation. .
iIMPOSITION OF TAYE;‘%, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmetitzi *axes, fees and charges are a part of this Mortgage:

Current Taxes, Foeo nd Charq?a. Upon request by Lender, Grantor shail execute such documents in
additlon to this Mortgane and take whatever other action is requested by Lender to perfect and continue .
Lender’s lien on the Rea Pruoerly, Grantor shall reimburse Lender for all taxes, as described elow, together
with all expenses incurred i rocording, perfecting or continuing this Mortgage, including withcut limitation all
taxes, fees, documentary siamps.and other charges for recording or registering this Mortgage.

Taxes. The following shall const:¢’ taxes to which this section applies: (a) a specific tax U{:non this type of

Monﬁage or upon all or any part oi the-ndebtedness secured by this Mong%ge; {b) a specific tax on Borrower

which Borrower is authorized or requi ed (b deduct from payments on the Indebledness securec by this type of

Mortgage; (c) & tax on this type of Moiipay® char?eable against the Lender or the hoider of the Note; and %1)

go ??gcerc tax on all or any portion of the 'ndebledness or on payments of principai and Iinterest made by
wer.

Subsequent Taxes. If any tax to which thl; section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect £s an Event of Cefault (as defined below), and Lender may
axercise any or all of its availzble remedies for a Event of Default as provided below unless Grantor either
E\} pays the tax before it becomes delinquent, or (1) Lontests the tax as Erovided above in the Taxes and
h !eﬂgn %%:;‘tlon and deposits with Lender cash or a suificisat corporate surety bond or other security satisfactory
0 .

SECURITY AGREEMENT; FINANCING STATEMENTS. The fuiluwing provisions relating to this Mortgage as a
sacurity agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securit;‘.'egrevmem to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have 3" of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon raquest by Lender, Grantor sha!l execute finariciryg statements and take whatever
ather action is requested by Lender to perfect and continue Lender's secu:ity Interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property vecords, Lender may, at any
{ime and without further authorization from Grantor, file exacuted counterparts, <opies or reproductions of this
Mortgage as a ﬁnanqmq statement. Grantor shall reimburse Lender for all expengas incurred 'n perfecting of
continuing this security interest. Upon default, Grantor shail assemble the Persona! P.c2rly ir @ manner and
at a place reasonably ¢onvenient to Grantor and Lender and make it available to Lende” withir: three (3) days
after receipt of written demand from Lender.

Addresses. Tha malling addresses of Grantor (debtor) and Lender (secured party), frots wenich information
concerning the security interest granted by this Mortgage may be obtained {each as required y the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to further assurances and
atlorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lander, Grantor will make. execute
and deliver, or will cause to be made, executed or delivered, 1o Lender of to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, securlty agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole apinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b} the liens and security inter2sts created by
this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburs:: Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Mtomey-ln-Fact. If Granter fails to do any of the things referred to in the preceding paragrazh, Lender may
do 80 jor and In the mame of Grantor and at Grantor's expense. For such purposes, (irantor herehy

965015'78

lrrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, defivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole apinion, ©
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accomplish the matters referred to in the precading paragraph.

WFUL. PERFORMANCE. i Borrower pays all the Indebtedness when due, and otherwise performs all the
& obligations imposed upon Grantor under {his Moni;age. Lender shall exacute and deliver to Grantor a suitable
@l satisfaction of this Mortgage and suitable statemants of termination_of any ﬁnanclnq statement on file evidencing
£ Lender's security interest in the Rents and the Personal Property, Grantar will pay, If permitted by applicable law,
g any reasonabie ~'mination fee as determined by Lender from time to time. however, payment Is made by
& Borrower, whether voluntarily or otherwise, or by guarantor or by any third pary, on the Indebtedness and
thersater Lender Is forced to remi the amount of that l;:aymemt (a) to Borrower's trustee in bankruptcy or 1o any
similar person under any federal or state bankruptcy aw or law Tor the rellef of debtors, (b) by roason of any
judgment, decree or ordér of any court or administrative body having junisdiction over Lender or any of Lender's
] property, or (c? by reasan of any settlament or comprise of any claim made by Lender with an# claimant {including
& without limitation Borrower), the Indebtedress shall be considered unpalid for the purpose of enforcemant of this
@ Morigage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
§ notwithstanding an‘cancellanon of this Mortgage or of any note or other Instrument or agreement evidencing the
¥ indebtedness and the Propem{ will continue t0 secure tha amount repuid or recovered 10 the same extent as if that
§ amcunt never har Laen originally racelved by Lender, and Grantor shall be bound by any judgment, decree,
M order, settiement of compromise relating to the Indebtedness or tn this Morgage.

B DEFAULT. Each of tne ‘ollowing, at the option of Lender, shall constitute an event of default ("Event of Default")
undir this Moitgage:

Detault on indebtadnara, Fallure of Borrower to make any payment when due on the indebtedness.

Default on Other Plrme.ﬂfﬁ Failure of Grantor within the time required by this Mortgage to make any
payrﬂgp‘t for taxes or insurcnre. or any other payment necessary to prevent filing of or 10 effect discharge of
any lien.

=Comrllance Default. Fallure of G.snior or Borrower 10 comray with any other term, obligation, covenant or
conditlon contained in this Mortgage, the Note or in any of the Helated Documents.,

False Statements. Any warranty, rep eseatation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Morigaye, i"e Note or the Related Documents is false or misleading in any
material respect, aither now or at the time 233 or furnished.

Defective Collaterailzation. This Mortgage or-any of the Related Documents ceases to be in lull force and
etfect {including fallure of any collateral documems tn creale a valkl end perfected security Interast or len) at
any time and for any reason,

Death or Insclvancy. The death of Granor of Foitower, the insolvency of Grantor or Borrower, the
appoiniment of a receiver for any pant of Grantor or Sorrower's Propany. any assignment for the benefit of
creditors, any tybpe of creditor workout, or the commencamant of any proceeding under any bankruptcy or
insolvency laws by or against Granter or Borrawer.

Foreclosure, Forfeiture, etc. Commencemant ol foreclosura or-forfeiture proceedings, whether by judicial
proceeding, seli-help, reposgession or any cther method, by any creditor of Grantor or hy any governmental
agency against any of the Property, However, this subsection sl:all ant plr In the event of a good faith
dispute by Grantor as 10 the validify or reasonableness of the clairs-volch 18 the basls of the foreclosure or
forefeiture precaedin%. provided that Grantor gives Lender written notic:: o/ such claim and furnishes reserves
or & surety bond for the claim satisfactory to l_ender.

Breach of Other Agreemenl. Any breach by Granlor or Borrower under the 1arms of any other agreement
between Grantor or Borrower and Lender that is not remedied within anvy giace period provided thereln,
including without limitation any agreement concerning any indebiednaess or other cbiigation of Grantor or
Borrower to Lender, whether existing now or ater,

Eventa Affecting Guarantor. Any of the praceding events gccurs with respect to any.Gvarantor of any of the
Indebtedness or iny Guarantor dies or becoimes incompetent, or revokes or disputes the Ja!lctlitr of, or labliity
under, any Guaranty of the indebtedness. Lender, at Its aption, mar, but shali not be requlied to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guarainy In a manner
satisfactory to Lender, and, in doing 80, cure the Event of Detauit.

insecurity. Lendar reasonably deems itsel! Insecure,

Rl%t;t to Cure. It such a fallure Is curabie and if Grantor or Borrower has not been given a notice of a breach
of the same provision of this Morigagse within the precedinE twelve (1%} months, it may be cured (and no Event
of Default will have occurred) it Grantor or Borrower, after Lender sends written notice demanding cure of such
fallure; (a? cures the fallure within fiteen (15) days; or (b) if the cure requires more than fiteen (15) dggﬂ.
immediiately initiates steps sufficient to cure the fallure and thereafter continues and compistes all reasonable
and necessary steps sufficient to produce compliance as soocn as reasonably practical.

| RIGHTS AND REMEQIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Ler:der, at its option, may exercise any one or mors of the following rights and remedies, in addition to any other
rights or ramedies provided by {aw:

Accelerate Indettedness. Lender shali have the right at its option without natice to Borrower to declare the
enllr?égdlebtedness immediately due and pavable, including any prepayment penalty which Borrower would be
required to pay.

UCC Romediaa. With res 10 all or any part of the Personal Property, Lender shall have afl the rights and
remedies of 4 secured party under the Uniform Commercial Code.

Coliect Rents. {ender shall have the right, without notice to Granlor or Borrower, t0 take possession of the

8250296
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Property and collect the Rents, inciuding amounts past due and 1:npaic, and appcl?e the net proceeds, over and
above Lender's costs, against the Indebtedness, In furtherance of this right, Lender may reqguire any tenant or
other user of the Pr to make payments of rent or use fees directly to Lender, If the Rents are collected
by Lender, then Grantor Iirrevocably designates Lender as Grantor's altorney-in-fact to endorse instruments
raceived in payment thereof in theé name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants cr other users io Lender in response to Lender's demand shall satisfy the obligations for
which the paymonts are made, whether or not any proper grounds for the demand existed. Lender may
exercise lts rights under this subparagraph either In person, by agent, or through a recetver.

Mortgagee In Possaasion. Lender shall have the rigint to be placed as mortgagee in ossrssion or to have a
racelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, 10 operate the Property preceding forecliosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possesslon or recelver ma% serve without bond if permitied by law. Lender's right to the
appointment o a receiver shall exist whether or not the apparent value of the Property exceeds the
In ; tednese hv a substantlal amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judiclal Forec'usure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property,

Deficlency Judgmen'. if permitted by applicable law, Lender may obtain a judgment for any deficiency
remalning fn tha Indetwcness due to Lender after application of all amounte received from the exercise of the
rights provided In this secuo™.

Other Remedies. Lender s'2! have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Pro?erty. To the exter. permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marsnalles.. In exercieing its rights and remedies, Lender shall be free to sell all
or any part of the Prapenty together oi segarately, in one sale or by separate sales. Lender shall be entitled to
bid af any public sale on alt or any poniar. of the Property.

Notice of Sale. Lender shall give Grantur «ensnnable notice of the time and place of any public sale of the
Personal Property or of the time after whick «nv private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A walver by any pariy of a breach of a provision of thie Mortgage shad not

constitute a waiver of or prejudice the fang‘s rights oiharwise to demand strict comPliance with that provision
en

or any other provision. Election by er to pursue 21w remedy shall nGt exclude pursult of any other
rem ¥ and an election to make expenditures or take action to perform an obligation of Granior or Borrower
under this Mortgage afier failure of Grantor or Borrower to pe;r0.m shall not affect Lender's right to declare a
default and exercige its remedies under this Mortgage.

Altorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of ths
Mortgagi , Lender shall be entitled to recover such sum as the cous nay adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invo'vad, all reasonable expenses incurred
by Lender that in Leénder's opinion are necessary at any time for s protection cof its interest or the
anforcement of its righte shall become a part of the Indebtedness payable r.+-demand and shall bear interest
& from the date of expenditure until re &t the rale provided for in the Note- Expenses covered by this
I nggraph include, without limitation, however sub{ect 0 any limits under a[ppiscvmle aw, Lender’s attorne
) and Lender's legal expenses whether or not there is a lawsult, including attoragys’ fees for bankruplcy
¥ proceedings (including efforts to modify or vacate any automatic stay or Injuactinn, appeals and any
€ anticipated post-judgment collection services, the cost of searching records, obtainin% ar'z reports (including
foreclosure rapons), survaﬂyors' reports, and ?Ppralsat fees, and titie insurance, to the fatent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

“NOTICES TO GRANTOR AND OTHER PARTIES. Any natica under this Montgage, including withouy limitation an
notice of default and any notice of sale to Grantor, shall be in writing, ma){ be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a naticnaily recognized cvernight courier, or, if
mailed, shall be deemed effective when deposited in the United States mall first class, cerlified or registered mail,
postage prepald, diracted to the addresses shown near the be%inning cf this Mortgage. Any party may change its
address for notices urder this Mortgage by giving formal written notice to the other parties, specifying that the

urpose of the notice Is to change the party's address. All copies of notices of foreclosure from the holder of any
[en which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

ASSQOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Propeny:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in its discretion on any
maiter that may come before the aseociation of unit owrers. Lender shall have the right to exercise this Power
of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fit.

insurance. The Insurance as required above may be carried by the association of unit owners on Grantor's
behal!, and the proceeds of such insurance may be paid to the association of unit owners for the gurpose of
[_%gpg or reconstructing the Property. If not s0 used by the association, such proceeds shall be paid 1o

Default. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting
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the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shall be an event of default under this Mortgage. It Grantor's Interest in the Real
Property is a leasehold Interest and such property has been submitted to unit ownership, any failure of Grantor
to Pertorm any of the cbligations imposed on Grantor by the lease of the Real Property from Its owner, any
default under such lease 'which might result in termination of the lease as it pertains to the Real Property, or
any failure of Grantor as a member of an association of unit owners to take any reasonable action within
Grantor's power t0 ?revem a default under such leage by the association of unit owners or by any member of
the association shall be an Event of Default under this Mortgage.

R MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this

origage shall be effactive uniess given in writing and signed by the party or parties sought to be charged or
bound by the altaration or amendment.

Applicable Lz« This Mortgage has been delivered to Lender and accepted by Lender in the State of
llinois. This Me.inage shail be governed by and construed in accordance with the laws of the State of
(lincis.

Caplion Headings. Czotion headings in this Martgage are for convenlence purposes only and are not to be
usgd to interpretgor defire the provls?ona of this Moﬂgage. purpos y

Merger. There shall be no rwrger of the Interest or estate created by this Mortgage with any other Interest or
estale in the Property at anv *'ne held by or for the benelit of Lender in any capacity, without the written
congent of Lender.

Multiple Parties. All obligations <! Lrantor and Borrower under this Mortgage shall be joint and several, and

alt references to Grantor shall mean eaz and avery Grantor, angd all references to Borrower shall mean each
and every Borrowar. This means thal each of the persons signing below is responsible for all obligations in

this Mortgage.
) - Severabllity. 1t a court of competent juraiiction finds any provision of this Mortgage to be Invalid or
! f  unenforceabie as to any person or circumsléiice, such finding shall not render that provision invalid or

unenforceable as to any other persons or circi mstances. |f jeasible, any such offending provision shall be
deemed to be modified to be within the limits of eiitciceabllity or validity; however, If the olfending provision
cannot be so modified, it shall be stricken and all ather provisions of this Mortgage in all other respects shall
remain valid and enlorceable,

Successors and Assigns. Subject 1o the limitations stetes in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and Inura to the beneat )t the parties, thelr successors and assigns. it
ownership of tha Property becemes vasted in a person othe. *arn Grantor, Lander, without notice to Grantor
may deal with Grantor's successors with_reference to this Aourigage and the Indebtedness by way o

{gab%atgrri‘ce or axtenslon without releasing Grantor from the opligat’uns of this Mortgage or liability under the

N e 288,

Time Is of the Essence. Time is of the essence in the perfermance of t'is Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and wa'ver all riﬁhta and benefits of the
homestead exemption laws of the State of llinola as to all Indebtedness secured vy this Montgage.

Weivers and Consents. Lender shall not be Jeemed to have waived an{ rights under this Mortgage (or under
B the Related Documents) unless such waiver i3 in writing and signed by Lender. N7 Uslay or omission on the

; ¥ part of Lender in exatcusm& any right shall aperate as a walver of such right or ary other right, A waiver by
any pany of a provisicn of this M ﬁa{;e shall not constitute a waiver of or grejudice ine prity's right otherwise

to demand strict compliance with that provieion or any other provision. No prior waivar ov Lender, nor any

course of dealing between Lender and Grantor ar Borrower, shall constitute a waiver of ary of Lender's rights
or any of Grantor or Borrower's obligations 18 to any future transactions. Whenever coiwanit by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance sha!t not constitute
continuing consent to subsequent instances where such consent is roquired.

BLSLOegg
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

= it ]

T!MOTHY RRISON, DIVORCED AND NOT SINCE REMARRIED

77/ W/W/-’lm

nbaenm MORRISON; MARRIED TO NANCY J. MORRISON
(- 7%%%
cv (R'30N

INDIVIDUAL ACKNOWLEDGMENT

GRANT OR:

STATE OF _J1LINQIS )
) 88
COUNTYY OF __copk )

On this day before me, the undersigned Notary Public, nersonally appeared TIMOTHY A MORRISON, DIVORCED
AND NOT SINCE REMARRIED; ROBERT M. MORRISON, /?ARRIED TO NANCY J. MORRISON; and NANCY J.
MORRISON, to me known to be the indlviduals described in-un< - wno executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary aci und deed, for the uses and purposes therein
mentioned.

Given under my hand and officl Ithis _ 27th dayof _ July 21996,

Residing at 7100 Veu. Oakton St., Niles, 1L.

Notary Public in and for the State of ILLINOIS “O Ff} CIAL SEAL”
My commisaion expires 12-26~97 GLOV'IA ».JONES

NCTARY PUILC, = LATE OF ILLINOIS
@ i Mv Commisslon Exzirsd 1212497
ER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.21 (c) 1996 CFi ProServices, Inc. All rights reserved.
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