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THIS INSTRUMENT PREPARED BY:

MARY BIISLER

HOME SAVINGS oF AMERICA

LOAN SERVICE CENTER

PO, BOXN 8015

CITY OF INDUSTRY, CALIFORNIA 91716-4K31 3

LOAN NO.  1866008-6 )
At NOTHCES TO LEN
MAILED OR DELIVERED T
ADDRESS S
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MORTGAGE

SHALL BE
THE ABOVE

THiS M0R1'd-\('tj:.;1i"ﬁ.aﬂ‘ri!} Instrumeu™; is given on AUGUST 6 ey
19 %6 The mont HUQF 1% .
RICHARD H. SHARAS AND/MIAY ANN SHANAS, HUSBAND AND WIFE
"‘.\-. - c
- "'\a'ﬂ“,‘.; e
0GR

("Borrower"), This Security Instrursent is given to HOME SAVINGS oF AMERICA, FSB, which is orgaiized and existing
under the iaws of the United Stutes of America. and whose address is 4960 Rivergrade Road, Irwindale, California
91706-1404 ("Lender"). Borrower vwes Lender the principal sum of

NINETY THOUSAND AND NO/100

Pollars (LIS, 8 90,000, 00 } This debt is evidenced by Borrower's note
' dated the sane dinte s this Security Instrument {UNote™s whivh reeosides For monthly payments, with the full debt, if noy
@ paid carlier. due und payable on SEFTEMBER 1, 1) CThis Security Tnstriument

secutres 1o Lender. {a the repayment of the debt evidenced by the Neqeowith interest, and all renewals, extensions and
modifivations of the Note: th) the pavment of all other sums. with imeest advanced under paragraph 7 to protect the
security of this Security [nstruments and {chthe performance of Borrower'sCosenants and agreements under this Security
Instrumment and the Note, Forhis pumpose, Borrower does hereby montgage, rant and convey 1o Lender the following
described property focuted in CoOK Cownty, ilinois;

LOT 16 IN BLOCK 10 IM XINSEYS HIGGINS ROAD SUBDIVISION OF P07 OF THE BOUTH WESRT 1/4 OF
SECTION 1, TOWNSHIP 40 NORTH, RANGE 12, AND PART OF THE NORTHWEST 3/4 OF SECTION 12,
TOMNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD FRINCIFAL MERIDIAN.IN COGK COUNTY,
ILLIMNOIS

COMMONLY KNOWN AS 7844 WEST RASCHER AVENUE, CHICAGC, IL. 806E6
FTN: 12-12-109-01%

which has the address of 7444 WEST RASC}EF‘!S AVENUE CHiCAeLG n
teeel] |City
Hinois 60656 (*‘Property Address’™’);

{Zip Codej

TOGETHER WITH al! the improvements now or hereaiter erecied on the property, and all easements, appurtetiances,
snd fixtures now or hereafer a patt of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in shis Security Instrument as the *'Propeity.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Froperty is unencumbered, except for encumbrances ol record. Borrower watrants
und will defend generaily the title 10 the Property against ali cleims and demarnds. subject to any encumbrances of record.
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5. Hazxard or Property Insursnce. Borrower shall keep the improvemenis now existing ot hereafier erected on
the Property insured against loss by fire, huzards included within the term **extended coverage’’ and any other hazards,
inctuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval which shail not be unreasenably withheld. If Hocrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the righit.to hold the pelicies and renewals. If Lender 1equires, Borrower shall prompily give to Lender all receipts
of paid premiura an] renewa! notices. In the event of loss, Borrower shal! give prompt notice 1o the insurance carrier and
Lender. Lender may raake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damager, it the restoration or repair is economically feasible and Lender's security is not iessened. Jf the
restoration or repair 15 not cvonomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by fus Sacurity Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower
abandons the Property, or dees ‘ac( saswer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums securvd by this Security fusiument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skall not extend
or postpone the due date of the monthly payments r-ferred 1o in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lind.r Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition ska'i pass to Lender to the extent of the sums secured by this Security
Instrumen: immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proiaction of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Piorcry as Borrower's principal residence within sixty days
after the execution of this Security Instrurnent and shall continue to ricupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender othervis- agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which cre beyond Borrower’s control, Borcower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or com:it waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begur. that in Lender’s good faith judgment
could result in forfeiture of the Propenty or otherwise materially impair the lien created 'y this Security fustrument or Lender’s
security interest. Borrower may cure such & defauit and reinstate, a3 provided in paragrarh 1R, by causing the action or
proceeding to be dismizsed with a ruling tha, in Lender's good faith determination, preciides forfeiture of the Borrower's
interest in the Property or other material impairment of the fien created by this Security Insitoment or Lender's securily
interest. Borrower shall also be in default if Borrower, during the loan application process, geve matesially false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information) it coraection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy «i the Property as
& principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender sgrees to the
merger in writing.

7. Protection of Lender’s Rights In the Property. [ Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’'s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instryment. Unless Borrawer and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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13. Loan Charges. If the loan secured by this Security Instrument is subjeet to a law which sets maximum foan
charges, and that law is finally interpreted so that the :nterest or other foan charges collected or to be collected in connection
with the loan exceed the permitted timits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment *o Sorrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepaymem charre under the Note.

14, Notices. ~Any notice to Borrower proviled for in this Security [nstrument shall b.: given by delivering it or
by mailing it by first oiis7 mail unless applicable law requires use of another method. The notice shall be directed io the
Property Address or ary ruoss address Bortower designates by notice to Lender. Any notice o Lender shall be given by
first class mail to Lender's udderzs stated herein or any ather address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrament shall be deened to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabuivy.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaies. In the event that any provision or clause of this Secirity Mstrumen? or the Note
conflicts with applicable law, such conflict shall vet affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provisicr. To this end the provisions of this Sccurity [nstrument and the Note
ire declared to be severable.

16. Borrower’s Copy. Borrower shall e oive one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest \n Berrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consens, Loender may, #i 1is option, require immediate payment in full of all sums
sccured by this Security instrument. However. this ation shall nei b2 exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed witkin which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or dempad on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain condition;, Rorrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days (or such other period
as applicable law may specify for reinsiatement) tefore sale of the Property pursuans to ary power of sale contained in this
Security Instrument; or (bj entry of a judgnent :nforcing this Security Instrument. Those couditions are that Borrower:
(a) pays Lender all sums which then would be die under this Security Instrument and the Note s if no acceleration had
occurred; {b) cures any default of any other covenants or agreements; (c) puys all expenses incurrec. in«nfarcing this Security
Instrumnent, including, but not limited 1o, reasonible attorneys’ fees: and (d) takes such action as Lénder may reasonably
require to assure thut the lien of this Security Insirument, Lender’s rights in the Property and Borrower’s uiligation 1o pay
the sums secured by this Security Instrument sha | contintie unchanged. Upon reinstatement by Borrower, ks Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shall not apply in the case of ucceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (togzther with this Security
Instrument} may be sold ont or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the '‘Loan Servicer’) that coliects monthly paymemts due under the Note and this Security Instrument. There
also may be one or more changes of the Loan 3ervicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter natice of the charge in accordance with paragraph 14 sbove and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable Jaw.
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24. Riders to this Security Instrument. .f onie or mmore riders are executed by Borrower and recurded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this $scurity Instrument as if the rider(s) were a part of this Security Instrument.
(Check applicable box(es)]

D Adjusiible Rate Rider D Condominium Rider D 1—4 Family Ridcr
D Graduses! Payment Rider D PManned Unit Development Rider [) Biweekly Puyment Rider
[} Balloon Ride: (] Rate Improvement Rides [ Second Home Rider

D Other(s) [specify)
BY SIGNING BELOW, Borrowe: nrcepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower und recorded with it.

e () N o
"L‘/g\ C‘/ - C '[/'!\/6(;/”19 '1Q£ /7'//1, /f,fd? ' h.’i?"_i_,,_/ {Seab)

—Borrower

]

RICHA}?D H. SHANAS

[
VAt IR RGNSy PR
WS : . <

MARY 4PN BHANAS

(Seal)
—RBorrower

{Seah
~Borrower

{Scah)
~—Borrower

LOAN N, 1886008-6

(Space liolow This Une For Acknowladgmenl] —

State of llinois Jqpl_ County ss:

L Love I La Iau i notary public in and for said county and state, do hereby

cenify that
RICHARD H., SHANAS AND MARY ANN SHANAS, HUSHAND AND WIFE

personally known 1o me to be the same person(s} whose nume(s) ARE subscribed 1o the foregoing instrument,

appeared before me this day in person, and ackrowledged that  THEY signed and delivered the same irstrument

s THELR free and voluntary act for Ihe uses and purposes therein set forth, '
Given under my hand and ofFcial seal this & ™ dayof A«vur' Ly Pe

My commission expires: 0&/re/2a
(PAARRARSAAAS
S OFFICIAL SEAL
s KEVIN J LA RUE

MOTAMY FURLIC STATE OF LUINOIS
BAY COAMBISSION FXMIES 08.08,00
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