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(" Scthr-.ty nstrament”) is given on July 31, 1996 . The morigagor is
AﬂECI RAMCS, 'HIS WIFE, AS JOINT TENANTS

JOII0N

THIS MORTGAG
JUAN E. RAMOS

("Borrower"). This Sccurity Instrument is given to

PARKWAY MORTGAGE, 1INC.

which is organized and existing under the laws of THE STEIF OF NEW JERSEY , and whose
address is 999 PLAZA DRIVE, SUITE 700, SCHAUMBURG, ILLLNDIS 60173
(“Lnder™). Borrower owes Lender the pnncxpal sum of

One Hundred Forty Six Thousand Two Hundred Fifty and no/i90~ - - - - - - .-
ST LR S T B Dodiars (U.S. §  146,250.00 ).

This debt is evidraced by Barrower's note dated tye same date as this Secur’sy Instrument ("Mote"), which provides for
inonthly payments, with the full debt, if not paid earlier, due and payable on August’ s, 2026

3

W This Sccurity (nstrument secures to Lender: (a) the repayment of the debt evidenced by thie Nowe, with interest, and all rcncwals.
R cxiensions and modifications of the Noie; (b) the payment of all other sums, with intereat, advanced under paragraph 7 to

protect the security of this Security Instrument; and (¢) the performance of Borrower's covenaris and agreements under this

B Security Instrument and the Note. For this purpose, Bo:rower does hereby mortgage, grant and cenvav«o Lender the foliowing
3 described Tpmpenty located in COOK County, llinois:
N

BLOCK 4 IN W.F. KATSER AND COMPANY'S IRVING PARK ROULEVARD
bUBDTVISION BEING A SUBDIVISICN OF 'THE NORTH 20 ACRES (EXCEPT SQUTE 473
FEET THEREOF] OF TUAT PART LYING SOUTH OF INDIAN BOUNDARY LINE OF FRACTIUNAL
EAST 1/2 OF FRACTIONAL NORTH EAST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD BRINCI®AL MERIDIAN, IN COOK COUNTY, ILLINOIS.

D #: 12-24-205-020
address of 3900 NORTH ODILL AVENUE, CHICAGO (Stceet, Cliy},

60634 (Zip Code] ("Property Adiress™);
tu Famity-FNMAIFHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covared by this Security
Instrument. Ail of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sscurity instrument covering real propenty,

UNIFORM COVENARNTS. Borrower and |_ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjest to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents an the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly wucrtgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of piragrzoh 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems,”
Lender may, at any *ive, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may ieguire for Borrowe:'s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time irtisne, 12 U.S.C, Section 2601 er seq. ("RESPA"), unlcss another law that applies to the Funds
sets a lesser amount. If so, Leuder may, at any time, collect and hold Funds in an amount not lo exceed the lesser amount.
Lender may estimate the amount of Findz due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wish app! cable law,

The Funds shall be held in an ins.itution whose deposits are ipsured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituiior.) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower (or h-iding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays i3oico wer interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender muy require Borrower lo par a cne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, wiless app!icuble law provides othervise. Unless an agreement is made or
opplicable law requires interest to be paid, Lender shall ot > (eonired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, hovwever, that intercst shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showirg creditr'and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pleciged as additional secuiity for all sums secured by this Sccurity Instrument.

if the Funds held by Lender exceed the amouats permitted to be held ny aprlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the reqirements of applicable law. I7 " amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lerder may so notify borrowrr in writing, and, in such case Borrower
shall pay ic Lender the amount necessary {0 make up the deficlency. Borrower shaul meke up the deficiency in no more than
twelve monthly paymeats, at Lender’s sole discration,

Upon payment in full of all sums secured bty this Se:urity Instrunint, Lender shall sromptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendsr, rior to the acquisition or sale
‘ ¥ of the Property, shall apply any Funds held by lLender at the time of acquisition or sale as a credi: pzainst the sums secured by CD -
: this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 3'3
! and 2 shall be applied: first, to any prepayment charges due under the Mate; second, lo amounts payable under paragraph 2; 7
third, to interest due; fourth, to principal due; arc last, to any lste charges due under the Note. o

4, Cherges; Liens. Borrower shall pay all tixes, asscisments, charges, fines and impositions attributable to the Property > B8
which may attain priority over this Security Initrament, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragruph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall pronptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Bortosver shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any liec which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
‘ by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevynt)
. - enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating theflien to

' this Security Instrument. If Lender determines that any part of the Propeity is subject to a lien which may atlain priorlly gver

e, P
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this Security Instrument, Lender may give Borrower a nctice identifying the lien. Borrower shall saiisfy the lien or take one or
more of the actions set forth above within 10 days of the gjiving of notice.

S. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included) within th: term “extended coverage™ and any other hazards, including
floods or ficeding, for which Lender vequires insurance. ‘This inturance shall be maintained in the amounts and for the periods
thas Lender requires. The insurance cacrier providing the insuraz ce shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld, If Borrownr fails 1> malntain coverage described above, Lender may, at Lender’s
option, obtain coverage 10 protect Lender's rights in the Propery in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 10 Lender and shall include a standard mortgage clause. Lender
si:all have the right to hold the policies and renewals. |f Lender 1 :quires, Borrower shall promptly give to Lender ali receipts of
puid premiums and renewal notices. In the event of loss, Borrow: r shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrowe:,

Unless Lender and Borrawer otherwise agree in 'writing, n: urance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fessible and Lender’s sccurity is not lessened. If the restoration or
repuir is not cconoinially feasible or Lender’s security would b lessened, the insurance proceeds shall be applied to the sums
secured by this Secuciti- instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not ansy2r within 30 days a notice from Lencer thai the insurance carrier has offered to seitle a ciaim, then
Lender may collect the lasurance proceeds. Landet mav use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instremyait_whether or not then due. Thi: 30-day period will begin when the notice is given.

Inless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the due date of the moainly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragroph 21 the Property is acquiri¢ Ly Lender, Borrow:r’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition.shall pasi to Lercer to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectin of the Property: Borrawer's Loan Application; Leascholds,
Borrower shail occupy, esiablish, and use the Propeity »s5 3ortovier's principat residence within sixty days after the execution of
this Security Instrument and shall continue to occupy Gt Proseny as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees ‘n wiiling;, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Bcrrowe:'s-control. Borrower shall nol destroy, damage or impair the
Property, allow the Praperty tc deteriorale, or commii wast: +ii *he. Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Learer’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Security Vistrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in pacagraph 18, by causing tz¢ action or proceeding 1 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other malerinl
impairment of the lien created by this Security instruinent cr Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoimatinn or statements (o Lender (or failed
to provide Lender with any matciial information) in comection with the loan evidenced Lv-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. (i this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies 2 title to the Property, the
leasehold and the fee title shatl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants e:d izreements contained in
this Security Instrument, or there is a legal proceeding. that may significantly affect Lender’s rights in e Property (such as a
proceeding in bankruptcy, probate, for condemnation ur forfeiture or to enforce laws or regulations), thea ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s righis in the Property. Lender's actions may
include paying any sums secured by a lien which tas priority over this Security Insirument, appearng in court, paying
reasonable attorneys’ fees and entering on the Prope:ty to mike repairs. Altfiough Lender may take action under this paragraph
7, Lender dovs not have: 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Istrument. Unless Borvower and Lender agr:e to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nctice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shal! pay the premiums required to maintain the mongage insurance in effect. If, for any reasony the
morigage insurance coverage required by Lender laps:s or ceases to be in effect, Borrower shall pay the premiums requi

Tmitinly;
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obtain coverage substantially equivalent to the mortgg¢ insurance previously in effact, at & cost substantially equivalent lo the
cost to Borrower of the morigage insurnnce previousl” in effect, from an alierate mortgage insurer approved by Lender, [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly mongage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retnin these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at ihe option of Lznder, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to maintain mortgage insurane: in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agresment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice a2 the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeity, or for conveyance in lieu of condemnation, are hereby assigned and
shull be puid to Lender. .

In the even: oi total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther duc, with any excess paid to Borrower, In the event of a panial taking of the Property in which the fair
market vatue of the Propeii immediately belore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imenediziciy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaii ‘& raduced by the amonnt of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured it tagriately before th Ining, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balunce snall bs-oaid to Borrower. In the event of a partial taking of the Property in which the fair
mazket value of the Property immediately Fétore the taking is less than the amount of the sums secured immediately before the
taking, unlcss Borrower and Lender otherwist agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securit? Instrurnent whether or not the sums are then due.

If the Property is abandoned by Borrower, or.if -afier notice by Lender to Borrower that the condetnnor offers to make an
award or sertle a claim for damages, Borrower faile.«> respond to Lender within 30 days after the date the nolice is given,
Lender is authorized tu collect and apply the proceeds o, its ontion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shall not exiend or
posipene the due date of the monthly payments referred to in paragiaphs 1 and 2 or change the amount of such payments.

11, Barrower Not Released; Focbearunce By Lender Not a Veniver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted %y ‘Lender to any successor in interest of Borrower shall
not operate to release the Hability of the original Borrower or Borrower's succeesors in interest. Lender shall not be required to
commence proceedings sEainst any successor in interest or refuse to extend e for payment or otherwise modify amontization
of the sums sccured by this Security Instrument by reason of any demand mw~ bty the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy 253l not be a waiver of or preclude the
exercise of any right ot remedy.

12. Successors and Assigns Bound; Joint ani Several Liability; Co-signers. The ‘cavenants and ngreements of this
Security Insirument shall bind and benefit ihe succe:sors and assigns of Lender and Borrower, subjert to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower.why co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgarne. graut and convey that
Borrower's interest in the Property under the terms ol this Security Instrument; (b) is not personally ob'igeted to pay the sums

B secured by this Security Instrument; and (c) agrees tha: Lender and any other Borrower may agree to extend, modify, forbear or

make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consen.

13. Loan Charges. I the toan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or cther loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such lcan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limic; and (b) any sums already collected from Borrower which cxceeded permitted limits will be refunded to
B Borrower. Lender may choose to make this refund 2y reducing the principal owed under the Note or by making a direct
§ payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

i4. Notlces. Any notice to Rorrower provided for in this Security Instrument shali be given by delivering it or by majling
it by first class mail unless applicable law requites us¢ of another method. The notice shall be dlirected to the Property A
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class

@'-snuu (9802)
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Lender's address sinted herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrumeni shall be deemed to have been given to Forrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with hpplicable law, such conflict shall not affect ither provisions of this Security instrumeat or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, tequire immediate payment in full of ali sums secured by this
Securiiy Instrumenz. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
;) of this Security Instrument.
Q If Lender ricccises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumen: it Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pertiticd by this Secur’iy ‘nstrument without further notice or demand on Borrower.

18. Borrower’s Kight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security 1pirumeat discontinued al say time prior to the earlier of: (3) 5 days {or such other period as
applicable law may specify for minstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (0)
cures any default of any other covenants ¢ agreements; {c) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable aticrroyy’ fees; and (d) takes such action as Lender may reasonabiy require to assure
that the lien of this Security Instrument, Lendez’¢ 1inhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall coniinue unchuppe!: Upon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully effective as ii o acceleration had occurred. However, this right to reinstate shail
not spply in the caye of acceleration under paragraph 17,

19. Salc of Note; Change of Loan Servicer. The Mot. »r a partinl interest in the Note (logclher with this Security
Instrument) may be sold one or more times without prior notice to gnrrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly paynients due under he Nvte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, .f 'aere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anZ applicable law. The notice will state the name and

- address of the new L<an Servicer and the address to which payments shou'd be mads. The notice will also contain any other
- infonnation required by applicable law.

20, Hazurdous Substances. Borrower shall not cause or permit the presense, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow aryone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shll not apply to the presence, use, or
storage on the Praperty of small quantities of Hazardous Substances that are generally recognized to be appropriae to normal
residential uses and to maintenance of the Property, @

Borrower shall promptly give Lender written notice of any investigation, claim, demand, luwsuit or other action by angg:
governmental or regulatory agency or private party iavolving the Property and any Hazardous Substavee <7 Environmental Lawc)
of which Borrower has actuai knowledge. If Boniower lenms, or is notified by any governmental or reguiatory authority, thag»
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly takq_b
all necessary remedial actions in accordance with Environtaental Law.

Az used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law aad the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, *Environmental Law" wmeans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

21. Accelerntion; Remedies, Lender shali give notice to Borrower prior to acceleration following Borrower’s b

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:
h
ol any ccvenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 i'

Q-onuu 9802 Page ol 8 Form ;
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upplicable law provides otherwise). The notice shall specify;: (a) the default; (b) the action required to cure the default;

(c) a date, not less than 30 duys from the date the notlce is given to Borrower, by which the default must be cured; and
(d) that faituce to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall further
inform Burrower of the right to reinstate after acceleraticn and the right to assert fu the foreclosure proceeding the
non-existeace of a defuult or any other defense of Borrower 0 acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its nption, may require Immediate payment in full of all sums
secured by this Security Instrument without further demind and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabie attorneys’ fees nd costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to iids Security Instrument. If one or more “iders are executed by Borrower and recorded together with this
Security Instrument, ths Covenants and agreements of cach such rider shall be incorporated into and shall amend and suppiement
the covenants and agreewieuts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Chsck applicable box{es)|

% Adjustable Rate Rider D Condominium Rider [:] 1-4 Family Rider
Giraduated Payment Rider [ Pianned Uni: Development Rider Biweekly Payment Rider
Balloon Rider L Rate Improvament Rider Second Home Rider
[ vA Rider (] Other(s) [sprcify]
BY SIGNING BELOW, Borrower accepts and aurees to tie terms and covenants-eentained in this Security Instrument and
in any rider(s) executed by Borrower and recorded witk i1 (
Witnesses:
—:Z e s (seal)
\Umf os - -Borrower
/ 7d
_.,__ﬂ, )
/}/‘:’L-, L Z (E:gt_u (Scal)
EECLA 2. n.'\MOS -Borrower
(Seal) - (Seal)
-Borrower -Borrower
STATE OF ILLINQIS, 0 COOK County ss:
I (l i Ustte Llr , & Notary Pubtic in and for said county »ad state do hereby certify

that JUAN E. RAMES AND ALICIA Z. RAMOS, HIS WIFE, AS JOINT TENANTS

, personaily known 1o me to be the same person(s) whose name(s)

subsctibed to the for~going instrutent, appeared before me: this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 3.8t day of July , 1836

My Commission Expires: ?7'”0 4 f‘ o LorA

. T AT +
i HIE i:ﬁowr}l{ﬂ!c )
,'-\T‘: . :!'.“ri. :

@ oRiLisson  Pewsnts  Form 3014 9/30
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lLoan # 26961236

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJIUSTABLE RATE RIDER ir. made this st day of July ,
1998 . and is incorporated imo and shat! be deemed to rmend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note™} to PARKWAY MORTGAGE, INC.

(the "Lecacr”) of the same date and covering the property described in the Security Instrument end located at:

%200 NORTH ODELL AVENUE, CHICAGO, ILLINOIS 60634
[Property Address)

THE NOTE L GNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND. THE MONTHLY PAYMENT THE NOTE LIMITS THE
AMOUNT THE BORPJUWFY'S INTEREST RATE CAN CHANGE AT ANY ONe TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In (sduition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covera it and agree as follows:

A. INTFREST RATE AND MONTHLY PAYMEKT THANGES
The Note provides for an initial interest rate of 13,990 %. The Note provides for changes
in the interest rate and the monchly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGEZ X
{A) Change Dates X __
The interest rate | will pay may change on IKKEXXOINKUR Februazy S , 1997 , and on that

day every 6TH  month thereafter. Each date on which my interest rate could ehange is catled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index: The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the first business day of the
month immediately preceding the month in wkich the Change Date occurs is called the "Currsnt index.”

If the Index is no longer available, the Note Holder will choose a new index that is based rjpen comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Nine and
Ninety Nine one-hundredths percentage point(s) 9.990 %) 1o the Current Index.
The Note Holder will then round the result of this addition to the nearesi one-eighth of one peicentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.
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‘The Note Holder will then determine the amount of the monthly payment that would be suificient to repay
the unpaid principal that I am expected to cwe at the Change Date in full on the Maturity Date at my new interest
e in substantially equal paymems. The result of this calculation will be the new amount of my monthiy

payment.

(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 14.990 %
or less than 13,990 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than One
percentage point(s) ( 1.000 %) from the rate of interest | have been paying for the preceding

6 months, My inierest rate will never be greater thaa 19,990 %.
(E) Palactive Date of Changes NOR LOWER THAN 13.990%

My ncw interest rate will become effective on each Change Date. | will pay the amount of my nsw monthly
payment begiriing on the first monthly payment date after the Change Date until the amount of my monthly
payment changes 4gein.

(T) Notice of Coanges

The Note Holder s411'deliver or mail 10 me a notice f any changes in my interest rate and the amount of my
monthly payment before th: »ffeciive date of any change. The nolice will include information required by law to
be given me and also the telephsne number of a person who will answer any question ! may have regarding the
notice,

B. TRANSFER OF THE PROPERT ¥ OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Inst~:ment is amended to rend as follows;

Transler of the Property or 2 Berziicial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transfeered (or if a benzosial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior writlen conssnt, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of ais Security instrument. Lender also shall not exercise this
option if: (a) Borrowsr causes to be submitted to Lender infzrmation required by Lender to evaluate the intended
transferee as if a new toan were being made 1o the transferec; pu' (b) Lender reasonably determines that Lender's
security will 1ot be impaired by the loan assumption and that ths risk of a breach of any covenant or agreement in
this Security instrument is acceptable to Lender.

To the extent permitted by applicsble law, Lender may charge 2 reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee (7 sign an assurnption agreement that is
uacceplable to Lender and that obligates the transferce to keep atl the promisrs sud sgreements made in the Note
and in this Sscurity Instrument. Borrower will continue 1o be obligated urder the Note and this Security
Instrument unless Lender relcases Borrower in writing.

{f Lender exerciscs the cption to require immediate payment in full, Lender shai give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date (he novice is delivered or
mailed within which Borrower musi pay all sums secured by this Security Instrument. 1f Boriower fails to pay
these sums prior 1o the expiration of this pericd, Lender may invoke any remedies permitied by this Security
Instrumemt without further notice or demand on Borrower,

BY SIGNING BELOW, Rorrower accepts and agrees (o the terms and covenants contained in this Adjustable

Rate Rider. g e
/ ' ) /') % // / N
J e /)(4( e S
weed L LLCEE (Seal) (heee S J/ e v (Seal)
JUAR E. ] Borrower  ALICIA Z. RAMOS -Borrower
{Seal) — (Seal)
-Borrower -Borrower
maaas (340 Poge el 2 Form 3138 6/94
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