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Prepared by COTE COUNTY R (OROER
HORIZON MORTGAGE CORPORATION
HINSDALE, 1L 60521
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THIS MORTGAGE is mede'this  3RD _ av of AUGUST , 1996 , between the Morgagor,
ANNET1TIA REED, RMTMWI’C&W

{(herein "Borrower"), and the Mortgagee,

HORIZON MORTGAGE CCRPORATION
. 4 corporation organized and

existing under the Jaws of  THE STATE OF 1LLINCIS , whose address is
TWO SALT CREEK LANE ,

HINSDALE, ILLINOIS 44521 {herein "Lender™).

WHEREAS, Borrower is tndebted 1o Lender in the principal sum of U.S. § 25,000.00 . which

indehiedness is evidenced by Borrower's note dared  AUGUST 2, 1998 and extensions and renewals
thereot (herein "Note"i, providing for monthly tnstallments of principai sad interest, with the balance of indebiedness, if not
sooner paid, duc and payable on AUGUST 8, 2016 :

TO SECURE to Lender the repavment of the indebtedness cvidenced v ine Note, with interest thereon; the payment of 23
other sums, with interest thereon, advanced in accordance herewith o protect ithe security of 1his Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrowet does hereby mortgage, grant and convey
to Lender the following described propenty located in the County of  COOK

State of linois;
LOT SIXTY THREE (63) IN LAKE LYNWOOD UNIT 2, BEING A SUBDIVISION IN

SECTION 7, TOWNSHIP 35 NORTH, RANGE 15 EAST OF THE THIRD-PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

which has the address of 19428 LAKE LYNWOOD DRIVE . LYNWOCD
[Streer} {Cuyd

Mincis 60411 21P Code} {erein "Propery Address”);

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

@. H Form 3814
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In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may make proof of foss

. i not made prompily by Borrower.

T M tile Property is abandaned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
. maiied by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Leader is amborized to
‘ ., collect and apply the instrance proceeds al Lender's option either (o restoration or repair of the Property or to the sums secured

by this Mortgage.

¢. Preservation and Maintenance of Property; Leaseholds; Condominiums; Manned Unit Developments. Borrower

- shall keep the Property in good repair and shall not commit waste or permit impatrment or deterioration of the Property and
shall comply with the. provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constiiuent documents.

7. Protection of Leader's Security. 1f Borrower fails (o perform the covenants and agreemenis contained in this
Mortgage, or if any action or proceeding is commenced wich materially affects Lender's interest in the Property, then Lender,
al Lender’s option, »non notice 1o Borrower, may make such appearances, disburse such sums, inciuding reasonable attorneys’
fees, and take such action as is necessary to protect Lender's interest, [ Lender required morigage insurance as a comdition of
making the loan secured 2y ihis Mortgage, Borrower shiall pay the premivms required 10 maintain such insurance in effect until
such time as the requireme:d for such insurance terminates in accordance with Borrower's and Lender's writlen agreement or

applicable law,

Any amounts disbursed by Leader pursuant 1o this paragraph 7, with imerest thercon, at the Note rate, shall become
additional indebtedness of Borrower sscured by this Mortgage. Unless Borrower and Lender agree (o other terms of pavimemt,
such amounts shali be payable upon nevice) fram Lender (o Borrower requesting payment thereol. Nothing contained in this
paragraph 7 shall require Lendei to incur amy expense or take any action hereunder,

8. luspection. Lender may make or causd to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related 10 Lender’s
interest in the Property.

9. Condemmnation, The proceeds of any award or ziaim for damages, direet or consequential, in conniection with any
condemnation or other taking of the Property, or part ihereoi7on for conveyance in liew of copdemnition, are hereby assigned
and shatl be paid 1o Lender, subject to the terms of any mengage. deed of trust or other security agreement with a lien which
has priority over (his Morigage.

1. Borrower Not Released; Forhearance By Lender Not a Wuiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lenderio any successor in interest of Borrower shall not
operate 1o release, in any manaer, the lability of the original Borrower and/Rsrrower's successors in inercst, Lender shall not .
be required 1o commence proceedings against such stccessor or refuse 1o entend time for payment or otherwise wodify ’

, amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
g successors 10 interest. Any forbearance by Lender in exercising any vight or renieds hercunder, or atherwise afforded by
applicable taw, shall not be a walver of or preclude the exercise of any such right or remiedy

1). Successors and Assigns Bound; Joint and Several Liability; Co-sigiers. The covenants and agreemenls herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and wsigns.of Leader and Bosrower,
subject to the provisions of paragraph 16 hereef. All covenants and agreements of Borrower shall bz ioint and several, Any
Borrower who co-signs thts Mortgage, but does not execute the Note, () is co-signing this Mortgags o'ty 1o mortgage, gram
and convey that Borrower's interest in the Property o Lender under the terms of this Morigage, (b) is pof-pursonally liable on
the Note or under this Martgage, and (¢) agrees thal Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mongage or the Note without that Borrower’s (£
consent and without releasing that Borrower or modifying this Martgage as to that Borrower's inlerest in the Property, (o

12. Notice. Except for any notice required uader applicable law to be given in another manner, (2) any notice to Borrower g
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
ar the Property Address or at such other address as Borrower may designate by notice to Lender as provided berein, and (b) any
notice 10 Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designaie by natice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

£3. Governing Law; Severability, The state and local laws appiicable 10 this Mongage shall be the laws ef the
jurisdiction in which the Property is located. The foregoing sentence shalf not limit the applicability of federat law 1o ihis
Mortgage. In the event that any provision or ciause of this Mertgage or the Note conflicts with applicable Jaw, such conflict
shall not affect other provisions of this Morgage or the Note which can be given effect without the conflicting provision, and to .
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REQUEST FOR NOTICE OF DEFAULT
- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS (U TRUST

UNOFFICIAL COPY

Borrower and Leuder tequest the holder of any mortgage, deed of 1rust or other encumbrance with a lien which has
pitority over this Mortgage to give Notice to Lender, at Lender's address set lorth an page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action

: IN WITNESS WHEREOQF, Borrower has exccuted this Morigage
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ANNETTIA REED

Bormwer
[ . {Seai)
Borrower
S o {Seal)
-Hoernower
{Seah
-Borrower
(Sign Qriginal Only)
STATE OF HLLINOIS, County ss:
L.
a Notary Public in and for said county and state do herzby cortify that
ANNETTIA REED, A SINGLE WOMAN

peesonatly known to me Lo be the same person(s) whose npame(s)
subscribed 1o the foregoing instrument, appeared before me this day v precon, and acknowledged thin HE/SHE
stened and defivered the said instrament as HIS/HER
Given under mv hand and official seaf, this ~ 3RD

frec and vein Ay act, far the uses and purposes thercin set forth
davei AUGATST
(/’"‘“__“\.
My Commission Expires:
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OFEICIAL SEAY
JENNIFER L SCOTT

NOTAHY PUBLIC STATE OF HLUNOIS
MY COMMISSION EXPIRES 1012097
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