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Application # 014006103 MORTGAGE

THIS MORTGASE {"Security Instrument”} is given on MAY 7, 1996

mortgagor is DIANA ALTC®A, A #gme%k 2 A DIVORCED AND NOT SINCE REMARRIED.
RACTEL E P1VIRA VAZQUEZ, A BRAKKELOR MARRIED TO REYNALDO YA7QUEZ

("Borrower”). This Security Irstrument is given to  9T. PAUL FEDERAL BANK FOR SAVINGS

which is organized and existing under'the !aws of THE UNITED STATES OF AMERICA
€700 W. NORTH AVE, CHICAGO, TLLINOIS 60635

{"Lender"), Borrower owes Lender the prinapai sum of

FIFTY SIX TEOUSAND FIFTY AND 00/100

Dollars (U.S. 47 56,050.00 ). This debt is evidenced
by Borrower’s note dated the same date as this Security Instrument {"Nate"), which provides tor manthly

payments, with the full debt, if not paid earlier, dug and-payable on JUNE 1, 2026 . This Security
Instrument secures to Lender: {a) the repayment of the deb{ svidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; {b} the paymeni i all other sunis, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument;‘and (c) the performance of Borrower's wvenanlsﬁu
and agreements under this Security Instrument and the Note. Far/this purpose, Borrower does hereby mortgage,
grant and convey to Lender the foliowing described property lacated if COOK

, and whosg address is

County, lllinois:

LOT 10 IN BLOCK 6 IN JOHNSTON AND COX'S SUBDIVISION OF.IFR
SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 1 FiIT OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
PIN # 13-36-325-025-0000

62069096 651V 0936
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Which has the address of 1632 N ALBANY

CHICAGO . Wlinois 60647
{"Property Address"); PRL
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TOGETHER WITH ail the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtuzes now or hereafter a part of the property. All replacements and additions shalt also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the righ to morigage,
grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record. Borrower warranis
and will defend generally the titie to the Propenty against all claims and demands, subject to any encumbrances of record.

e THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with timited
variations by jurisdiction to constitute a uniform security instruraent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or w0 a written waiver by Lender, Borrower shall pay to

* Lender on the day monthly puyments are due under the Notc, until the Note is paid in full, a sum ( "Funds") for: (a) yearly taxes
and assessments which may attain priority over the Security Instrument as 4 lien on the Property; (b) yearly leaschold payments
or ground cents on«hz Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance preminms,
if any: {¢) yearly meitgage insurance premiums, if any; and (f) any sums payable by Borrawer to Lender, in accordance with the
provisions of paragrapi 8, in licu of the paymenit of morigage insurance premiums, These items are catled "Escrow ltems.”
Lender may, at any lime, ~olect and hold Funds in an amount not to exceed the maximum amoun( a lender for a federally refated
mortgage foan may requiré for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to Ume, 12 U:3.C. § 2601 e seq. ("RESPA"},unless another law that applics to the Funds scis a lesser
amount. 1f so, Lender may, at ‘2n’ time, collect and hold Funds in ap amount not fo exceed the lesser amount. Lender may
estimate the amount of Funds due on thz-hasis of current data and reasonable estimates of expenditures of future Escrow liems
or otherwise in accordance with applicabiesuw.

The Funds shall be held in an institution :/hoze deposits are insured by a federal agency, instrumentality, or entity (tncluding
Lender, if Lender is such an institution) or in2nv-Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Jtems. Lender may not charge Borrower for holding 2ad applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower inteizston the Funds and applicable Jaw permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate {ax reporting service used hy
Lender in connection with this foan, unicss applicable law provides otherwise. Unless an agreement is madc or applicable law
requires inerest 1o be paid, Lender shall not be required to pay Berrawer any inlerest ot earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid ¢n flic Funds. Lender shall give 10 Borrower, without charge,
an annual accounting of the Funds, showing credits and debits (o the Frn?ls and the purpose for which each debil to the Funds
was made. 1he Funds are pledged as additionaf security for all sums sccvied by this Security Instrument.

If the Funds held by Lender exceed the amounts pennitted 1o be heid by 2pplicable law, Lender shali account to Borrower
for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ftems when due, Lender may so notify Barrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary lo make up the deficiency. Borrower shall’make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon paymen: in full of all sums secured by ihis Security Instrument, Lender shall promatly refund to Borrower any Funds
held by Lender. [f, under paragraph 21, Lender shail acquirc or sell the Propenty, Lender, prionio tihe acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tbe sums secured by this
Secunty Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments received by Linder under paragraphs
1 and 2 shall be applied: first, (o any prepayment charges due under the Note; sccond, to amounts payabic under paragraph 2
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licens, Borrower shall pay al} taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payimenis or ground rents, if any. Borrower shall pay thesc
obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on time direcily to the
person owed payment. Borrower shall prompuly furnish to Leader all notices of amounts to be paid under this paragraph. {{
Borrower makes these paymenis ditectly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptiy discharge ary tien which has priority over this Security Instrument uniess Borrower: (a)  agrees
in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) confests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien: or ¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may artain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions st forth above within 10 days of the giving of notice.
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. . 5. Hazard or Property Insurance, Borrowcgh:all keep the img)%cQSEwX;nng or herealter erected on ke
Property insred against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flood's or flooding. for which Lender requires insurance. This insurance shall be maintained i the amounts and for the  periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insarance policies and renewats shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall he applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. [f the
restoration or repair is no! economically fcasibie or Lender’s security would be lessened, the insurance proceeds shalfl be applied
to ihe sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setie
a claim, then Lender may cotlect the insurance procecds. Lender may use the proceeds to repair or restore the Property or to
pay sums secured by ‘iiis Security Instrument, whether or not chen due. The 30-day period will begin when the notice is given.

Unless Lende” a'id Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend ot
postpone the due date of *ic “aonthly payments referred to in paragraphs | and 2 or change the amount of the payments. [f under
paragraph 21 the Property is‘avquired by Lender, Borrower's right to any insuraace policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured hy this Security Instrument
immediately prior to the acquisitior

6. Occupancy, Preservatios, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establist, and use the Property as Botrower's principal residence within sixty days after the
execution of this Security Instrument and shal’ coninue 1o occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lenderodierwise agrees in writing, which consent shall not be unreasonably withheld,
o unless extenuating circumstances exist which arc beyond Borrower's control. Borrower shaif not destroy, damage or impair
the Property, alfow the Property to deteriorate, or coutzatwasle on the Property, Borrower shall be in default if any forfeiture
action or proceedings, whether civil or criminal, is begun thaiin Lender’s good faiik judgement could result in forfeiture of the
Property or otherwise materiaily impair the lien created by tais Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by <ausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture Of 2w Borrower's interest in the Property or other mtaterial
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or itagcurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the oan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal sesidence. I this Security Instrument is on
a leaschoid, Borrower shall comply with all the provisions of the lease. If Boirswer acquires fec title 1o the Property, the
Jeaschold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower {ails to performi te covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lende."s rights in the Property (such as
a proceeding in bankruaicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pav for whatever is n~essary to protect the value of the Property and Lender's rights in the Propery. . Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing i= court, paying reascnable
attorneys’ fees and emering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do se.

Any amounts disbursed by Lender under this paragraph 7 shall become addivional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and sh2l] be payable, with interest, upon notice from Lender to Borrowcer requesting
pavment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morntgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously ineffect, at a cost subsiantiatly
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender wiil accept, use and retain these payments as a Joss reserve in fieu
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of mortgags insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance

. -

* coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again bccomes

available and is obtained, Borrower shall pay the premiumns required to maintain mortgage insurance in effect, or to provide a

" loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower and

"* Lender or applicable law.

-

9, Inspection. Lender or iis agent may make reasonable catries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Feu of condemnation, are hercby assigned and
shall be paid to Lznder.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (0 Borrower. In the event of 2 partial taking of the Property in which
the fair marke. value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by this Security Ingtrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Szcur'ty Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: ¢a) the
total amount of the snins sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any bripnce shall be paid to Borrower. in the event of a partial taking of the Property in which the fair market
value of the Property imiedintely before the taking is less than the amount of the sums secured immediatety before the taking,
unless Borrower and Lender nth:crwise agree in writing or unless applicable faw otherwise pravides, the proceeds shall be applied
to the sums secured by this Security, Instrument whether or not the sums arc then due.

If the Property is abandon:< oy Borrower, or if, afier notice by Lender to Barrower that the condemnor offers to make
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply tie proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reiferied 10 in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Sy Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sezaity Instrument granied by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Rarrower or Borrower's Successors in interest. Lender shall not
be required to commence proceedings against any successor in inteinst of refusc to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by -Crson of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of or
prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cs=sipners. The covenants and agreements of this
Securily Instrument shal! bind and benefit the successors and assigns of Lender und Borrower, subject lo the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severai.( Any Borrower who co-signs this Security
Instrument but dees nat execute the Note: (a) is co-signing this Security Insirument-onfy to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nct personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear
or make any accommodations with vegard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. Ifthe foan secured by this Security Instrument is subject to a law whielseis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected i connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (0 (=duca the charge to the
permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment lo
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shal! be directed to the Property
Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail
1o Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shali be geverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabte law. such conflict shall not affect other provisions of this Sccuriy Instrument or the Note which can be
given effect without the conflicting provision. To this cad the provisions of this Security Instrument and the Note are declared
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17." Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transierred and Borrower is not a natural person}
withowt Lender’s prior writien consemt, Lender may. at its option, require iminediate payment in full of all sums secured by this
Security Instrument. However. this option shatl not be exercised by Lender if exercise is prohibited by federaf law as of the date

of this Security Instrument,
If Lender excrcises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period

“ of not Yess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
*' Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right 10 have

enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
appticable law may specify for reinstaternent) before sate of the property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender
all surms which then 2vould be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabls artorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of
this Securily Instrument,-Lzader’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shail continue urchanzed. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as.if no acceleration had occurred. However, this right to reinstaie shall not apply in the case
of acceleration under paragraph (7.

19, Sale of Note; Change of Lsan Servicer, The Note or a partial interest in the Note (together with this Security
Instrutient) may be sold one or more times-widiout prior notice to Borrower. A sale may resubt in a change in the entity (known
as the “Loan Servicer”) that coilects monthly payments duc under the Note and this Security Instrument. There also may be one
of more changes of the Loan Servicer unrelaled.io asale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordanct with paragraph 14 above and applicable law. The notice will sizie the name
and address of the new Loan Servicer and the address to-wfach payments should be made. The notice will also contain any other
information requised by appticable law.

20. Hazardous Substances. Borrower shall not cat'se o: permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not #o, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two renrences shall not apply to the presence, use, or slorage on
the Property of small quantities of Hazardous Substances that are generaiily ‘ecognized to be appropriate 1o normal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigatien, oliim, demand, lawsuit, or other action by any
governmental or regulatory agency or private party involving the Propenty and wny hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. [ Borrower leams, or is netified by any povanmental or regulatory autherity, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrewer shall prompily 1ake ali
necessary retnedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substarces defined as {oxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and serbicides. volatile solvems, materials containing asbestos or formaldehyde, and radicactive malerials. As used
int this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection,

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acecleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of 2 defanlt ar any other defense of Borrower to acceleration and foreclosure. I the default is not cured an or
before the date specified in the notice, Lender at its option may require hnmediate payment in fuli of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shall be entitled to collect all expenses incurred in pursulug the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without cilarge to Borrower. Borrower shall pay any recordation costs.
021011005350 Form 3014 9190 (puge 5 of 6 pages) 17240LT5/M0ORTEG

65TV 09936

Js
5
X
&
%
>
&

!

pl
f







... UNOFFICIAL COPY

23, Walver of Homestead, Borrower waives all rights of homestead exemption in the Property.

24, Riders to this Seeurity Instrument. If ciic or more riders are executed by Borrower and recorded together with
this Security Instrumemt, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

~ ICheck applicable box{es)|

D Adjustable Rate Rider D Condominium Rider D i-4 Family Rider
D Gracuated Payment Rider D Planned Unit Bevelopment Rider D Biwerkly Paymens Rider
D Ballpon Rider D Rate Improvement Rider D Second Home Rider

] Other(s) [speeify]

BY SIGNING BELOW, Borrower accepts and agrees to t

terms and covenans contained in this Security Instrument
and in any rider(s) cxecuied by Borrower and recorded with it :

en (UL

ALJ:C#A -Borrower

w,/ KZLLV A )

QUEL E RIY¥ERA VAZQU Z

IDRT(‘A"‘T SOL[‘LY TOR THF ' GSE OF
WAIVING HOMESTEAD RIGHTS,

-Borrower

L
-------------------------------------------- [Space Below This Line For Acknowledgin nt] -e-ermeemommmmm e e g
STATE OF ILLINOIS, .....,..........0 S 7// ...... County ss: g
L" 1 .,{w"u & b
| P \1‘ ..’&..f ........ CpAMl = USRI N o VPP A
o)
a Notary Public in and for said county and state, certify that .. DLANA ALICEA,. . DLYQRCED. FUT. . SINCE. .REMARRIED]
.......... STARE LEEREX BEHIDI, AN e eeoesees s S5 5 e |
RAQDEL E RIVERA VAZQUEZ, AXBAIHELIKX AND REYNALDD VQ?QUE HER HUSBAND
personally known (0 me to be the same person{s) whose name(s) ...........% (o e
subscribed to 1he foregoing instrument, appeared before me this day in person, and acknowledged that.......... N E?;
[V
signed and delivered the instrument as ... .phedr. . .. . frec and voluntary act, for the uses and purposes thergin sel forth. (N
- 7
Given under my hand and official seal, this .......... 7‘{ h ....... day ol f M#‘ g
b AR m
My commission expires: “r e NPV P VY g 8
) ' l‘\ L SEAL" ' 3
L LN : cpof b
NOTA iy jﬂQW.‘(“H ...................... b sl .‘1./. ......................................
; _ ATATT !UJVO’S Motary Punlic
' T Hrpp
I ) l - )
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EXHIBIT E-3

FNMA AND FHLMC ADDENDUM

Conventional Mortgage Loan Tax-Exempt Financing Rider

THIS RIDER is made this 7th day of _May , 1936, and shall be deemed
to amend and supplemented the Morigage, Deed of Trust or other Security Instrument (the
“Mortgace”) dated of even date, given by the undersigned (“Borrower”) to secure the
Borrower's tlote (“Nose™) 10 St. Paul Fed. (together with its successors and assigns, the
“Lender™) of the same date and covering the property described in the Security Instrument
and located at: /1632 N. Albany / Chicage, 1llinois 50647

{Property Address)
Hereinafter referved to as the “Propery.”

The provisions of this Rider shall prevail notwithstanding any contrary provisions in
the Ncte, or Security Instrument, or any other/instrument wiuch evidences the obligations
secured by the Security Instrument.

The Borrower agrees that the Lender, at any e and without prior notice, may
declare an event of defauit under the Security Instrument znd accelerate all payments due
under the Security Instrument and the Note under the following {erms and conditions:

1. Failure to Occupy. The Borrower agrees that the Lencer may declare an event
of default under the Security Instrument and accelerate all payments due under the Security
Instrument and the Note if the Borrower fails to occupy the Property witkout prior written
consent of the Lender.

6GTY0I36

2. Notice of Misrepresentation. The Borrower understand that the Lerder has
reited upon statements provided by the Borrower contained in the documents provided by
Borrower in support of the loan application in the processing, financing and granting of this
loan.

Upon discovery of fraud or misrepresentation by the Borrower with respect to any
informaticn provided by the Borrower in the loan application or other documents executed
in connection with the Note and Security Instrument, or if the Borrowe: omits or
misrepresents a fact that is material with respect to the provisions of Section 143 of Internal
Revenue Code of 1986, as amended. in an application for the loan secured by the Security
Instrument, the Lender. in its sole discretion, by written notice to the Borrower, may
declare all obligations secured by the Security Instrument and all obligations payable under

Monday. lanuary 15, 1978
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the Note immediately due and payable and exercise any other remedy allowed by law or
provided by the Security Instrument.

The Borrower shall notify the Lender promptly in writing of any transaction or event
which may give rise to such a right of acceleration. The Borrower shall pay io the Lender
all damages sustained by reason of the breach of the covenant of notice set forth above or by

reason of such fraud or misrepresentation.

3. Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part of <= Property or any interest in it is sold or transferred (or if a beneficial interest in
the Borrower-is sold or transferred and the Borrower is not a natural person) without the
Lender’s privi written consent, the Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be
exercised by the Lepdar if exercise is prohibited by federal law as of the date of this
Security Instiument. . 7lie Lender also shall not exercise this option if: (a) the Borrower
causes to be submitted €0 the Lender information required to evaluate the intended
transferee; and (b) the Lendcr reasonably determines that the Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement
in the Note or the Security Instrumen: is acceptable the Lender.

To the extent permitted by applicaole {aw, the Lender may charge a reasonable fee as
a condition to the Lender’s consent to the loan assumption. The Lender may also require the
ransferee to sign an assumption agreement that is acceptable to the Lender and that obligates
the transferee to keep all the promises and agreemenismade in the Note and in the Security
Instrument. The Borrower will continue to be obligsted under the Note and the Security
[nstrument unless the Lender releases the Borrower in writing:

If the Lender exercises the option to require immediate 0ayment in full, the Lender
shall give the Borrower natice of acceleration. The notice shall picvids a period of not less
than 30 days from the date the notice is delivered or mailed within whicli the Borrower must
pay all sums secured by this Security Instrument. If the Borrower fails to-pay these sums
prior to the expiration of this period, the Lender may invoke any remedies peimdited by the
Note or by the Security Instrument without further notice or demand on the Bo:rrwer,

4. Restrictions on Transfer of Property. As long as this Security Instrument
related to the Note is backing a FHLMC Certificate held by the Trustee for the mortgage
revenue bonds issued by the City of Chicago, [llinois (the “Agency"”), the unpaid principal
balance of the Note may bz declared immediately due and payable if all or part of the
Property is sold or otherwise transferred by the Borrower to a purchaser or other
transferee:

(1) who cannot reasonably be expected to occupy the Property as a principai
residence within a reasonable time after the sale or transfer, all as provided in
Section [43(c) and (iN2) of the Internal Revenue Code of 1986, as amended: or

E-3-
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(i) who has had a present ownership interest in a principal residence during
any part of the three-year period ending on the date of the sale or transfer, all as
provided in Section 143(d) and (i)(2) of the Internal Revenue Code of 1986, as
amended (except that the words “100 percent” shall be substiruted for the words “'95
percent or more” where the latter appears in Section {43(d)(1); or

(iif)  at an acquisition cost which is greater than 90 percent of the average area
purchase price (greater than 110 percent for targeted area residences), all as provided
in Section 143(e) and (i)(2) of the [ntemal Revenue Code of 1986, as amended; or

(1), whose family income exceeds that established by the Agency under its
applicanie ‘Rules and Regulations in effect on the date of sale or transfer,

IN WITNESS WHEREOF, the Borrower has executed this Rider to Security Instrument.

/(/J««w% ﬁ/ﬁiﬂ/«/

Borro er

/7 fﬁ«%/y Lé«% M/m«-

s

§T. PAUL FEDERAL BANK
FOR SAVINCS

6700 W. NORTI1 AVE,
CHICAGO, IL &Cb. 29

brian ' Don neil

E-3-3




UNOFFICIAL COPY" -




