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MORTGAGE

THIS MORTGAIGE (*'Security Instrument”’) is given on
19 ..95... . The mortgzgot is . PATRICK .Q'NEIL. AND. MARY. B...Q'NELL,. . HUSBAND. AND, WIFE
"Borrower’'). This yy Anstrument is given to
&E éﬁ?&‘ﬁé . which is organized and cxisting
cand whose address 15 Lo e

33 . North.lLaSalle Street,. Chicage.. Illinois

Borrower owes Lender the principal tunaoor | S1X HUNDRED. TWENTY THOUSAND. AND NO/100
Dollare¢U.S. § 620,000,.00-22.). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (* Note'™), which provides for monthly payments, with the full debt, if not
pand carlier, due and payable on MAY (L, L8 . This Security Instrument
secures o Lender: (a) the repayment of the debt evidinced by the Naote, witlt interest, and all renewals, extensions and
modinicaiions of the Note: {b) the payment of ail other suiss; with interest, advarced under paragrach 7 to protect the security
of this Security Insirument; and (¢} the performance of Borrowes s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morigage, erant and convey to Lender the following described prop-
erty located in COOK . County, lilinois:
THE EAST 25 FEET OF LOT 26 IN M. RUNTZ SUBDIVISION QF THE NORTH L/2 OF LOT 12
IN GALE NORTH ADDITION OF CHICAGO IN THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH, KANGE 14 E.;S1 OF THE THIRD PRINCIPAL MERILIAN, IN COOK COUNTY, ILLINOILS.

TAX I1.D.# 14-33-412-013-0000
9%

which has the address of 327 W, MENOMONEE STREET CHICAGO

[Strect)

Mhnois . .606L4 ... (""Property Address™);
Foap Code]

. ]0Z2v0996

TOGETHER WITH all the improvenents now or herealter erected on the propeety, amd all caserients, appurtenances,
and fixtures now or hereafier a part of the property. AH replacements and wdditions shall also be covered by this Security
tnstrument. All of the foregoing is referred to in this Security Instrument as the "Preperty. ™

BORROWER COVENANTS that Borrower 1s law(ully seised of the estate bereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, cxeept for encumbrances of record. Borrower warranis
and will detend generally the title to the Property against alt claims and denumds, subject o any encombrances of record,

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenants with Jimited
vanstiens by jurnisdiction o constitute a urifonn securily instrument covering real property,

ILLINOIS—Singte Family—Fannia Mae/Freddie Mac GNIFORM (NSTRUMENT Form 3014
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) UNIFORM COVENANTS.  Borrawer and Lender covenant and agree as foltows:

1. Payment of Priacipal and haterest; Prepayment and Late Charges.  Barrower shull promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Noge,

2. Funds for Taxes and Insurance. Subject to applicable faw or 10 2 wrilten waiver by Lender, Bosrower shalt
pay lo Lender on the day monthly puyments are due under the Note, until the Note is puict in full, s sum (*Funds™) for:
(a) yearly taxes and assessments which may aniain priority aver this Sccurity instrument as & lien on the Property; (b yeurly
leaschold payments or ground rents on the Property, if aoy. (c) yearly hazard or property insurance premiums; {d) yeasly
Rood insurance preminms, if any; (&) yearly mortgage insurance pramiams, if any; and () any sums payable by Burrower
to Lender, in accordance with the provisions of paragraph §, in liew af the payment of mortgage insurance premiumns. These
items are catted *Escrow liems.”" Lender may, a1 any ime, collect and hold Funds in an amount not to excced the muximum
amount a leader for a federaily related mongage loan may require for Borrower's cscrow account under the federal Real
Estate Scitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA™), uniuss
another law that applies 1o the Funds sets a lesser amount. If so, Lender may, at any time, colleet and hold Funds in an
aMOUnt not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimaics of expenditures of future Escrow kems or otherwise in saccordance with applicabie law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or cntity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fumds o
pay the Escrow hems. Lesider may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, ot verifying the Escrive lems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
ta make such a charge. Howeved, tender may require Borrower to pay a one-time charge {or an independent eeal estute
1ax reporting service used by Lendyt in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interestro be paid, Lender shall not be required to pay Borrower any inferest or carpings
on the Funds. Borrower and Lender maysgite in writing, however, (al interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annuai aceraating of the Funds. showing credits and debits 1o the Funds and the purpose
for which each debit to the Funds was made, The Funds are pledged as additional security for atl sums sccured by this Security
Instrument,
If the Funds held by Lender cxceed the amounts pecnitted to be held by applicable law, Leader shall account 1o Borrower
for the excess Funds in accordance with the requirement of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when oue, Leader may se notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 1o make.up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole diserition,

Upon payment in full of all sums secured by this Security dnsrrwment, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire ar's=!l the Property, Lender, prior to the acquisition
or saie of the Property, shall apply any Fuads held by Lender at the tine ©f acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unlcss upplicable law provides otherwise, all.payments received by Lender under
paragraphs | and 2 shail be applicd: first, to any prepayment charges duc under the Mpie; second, to amounts payable under
paragraph 2; third, to imerest due; fourth, to principal due; and last, to any lale chargrs due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines asl-impositions attributable to the
Property whick may attain priority over this Sccurity Instrument, and Icasehold payments o: ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manacr, Borrower shail pay them
an time directly to the person owed payment. Barrower shall promptly furnish 10 Lender all notices o amounts (o be paid
under this paragraph. If Borrower makes these payments directly, Barrower shall promptiy furnish to Lenue moeipts evidencing
the payments,

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lica in a manner acceptable to Lender; (b) c¢nizsts in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion gperaie to
prevent the enfarcement of the lien: or (c) sccures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines shat any part of the Property is subject t0 a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *cxtended coverage™ and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods tiat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, abtain coverage to protect Lender’s rights in the Propetty in accordance with paragraph 7.

Regtner Trom (LLIANA FINANGIAL, INC (706) 59€ 9000 Form 3014 9/90 (page 2 of 6 papes)
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All insurance policies and rencwals shall be acceptable to Lender and shaif include a standard mortgage clause. Lender
shall have the right 10 hold the policies and rencwals. [f Lender requires, Borrower shall promptly give to Lender ali receipts
of paid premiums and renewal natices, [n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalf be applied to restoraiion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lerder's security is not lessened. IF the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due., with any excess paid o Borrower. [f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may coilect the insurance proceeds, Lender may use the proceeds 10 repair or restore the Property
or to pay sums secured by this Security lastrument, whether or not then due. The 30-day period will begin when the notice
is given,
Unless Lender and Borrowe- otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the 2Ge Jate of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 2%she Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from Jamage to the P operty prior to the acquisition shall pass to Lender to the exten of the sums secured by this Security
Instrument immediately srior to the acquisition.

6. Occupancy, Erziervation, Maintenance and Protection of the Property; Barrower's Loan Application;
Leaseholds. Borrower shaii nécuay, establish, and use the Property as Borrower’s principal residence within sixty days
after the execuidon of this Security Anstrument and shall continue 1o occupy the Propzrty as Borrower's principal residence
for af least one year ater the date of pecupancy, unless Lender otherwise agrees in wridng, which consent shal} not be
unreasonably withheld, or unless exteruar.ng circumstances exist which are beyond Borrower's controt. Borrower shail not
destroy, damage or impair the Property, arlow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if ary forfesture action or procedding, whether civil or criminal, is begun that in Lender's good faith judgment
could resylt in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defuultand reinstate, as provided in paragraph 1B, by causing the action or
proceeding te be dismissed with a ruling that, in Lenges < good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the ten creaied by this Sccurity Instrument or {ender’s security
interest. Borrower shali also be in default if Borrower, durinz the loan application process, gave materialiy false or inaccurale
information or statements to Lender {or failed to provide Lended with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represenlaticns concerning Borrower's occupancy of the Property as
4 princigal residence, If this Secunty [nstrument is on a feaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee tide to the Property. the leaschold and the Fe/tple shall not merge unless Lender agrees to the
MCTEer 1 wWriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails t¢, perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may sign:ficardty affect Lender's rights inthe Property
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to'erninee fuws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Sectivy y lastrument, appearing in cour,
paying reasonable attorneys’ fees and cntering on the Property 1o make repairs. Although, Lehder may take action under
this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this parsgraph 7 shail become additional debt o1 Borsower secured by this
Security Instrument. Unless Borrower and Leader agree to other terms of payment, these atmounts hall bear interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Eorvewer requesting
payment,
8. Mortpage Insurance. [f Lender required mortgage insurance as a condition of making the loan szcured by this
Secunity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the premiums
required o oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mongage insurance previously in ctiect, froman alternate mortgage insurer approved
by Lendur, If substantially equivaicat mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a suen equal to one-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage
lapsed o ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licy of morigage
insurance. Loss reserve peyments may no longer be required, at the option ol Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in effect, or © provide a loss
reserve, untid the requirement for mortgage insurance cnds in accordance with any written agreement between Borrower

and Lender or applicable law,
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