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MORTGAGE
THIS MORTGAGE ("Secricy Instrument”) is given on July 19, 1996 . The mortgagor is

Boris Ugartechea and Amelis Ugsrtechea, husband and wife

This Security Instrument is pivento  Centerieiik Mortgage Company
whose address is One Jefferson Square, P.U Zax 10013, Waterbury, CT 06725-0013 - ("Lender’).

Bomower owes Lemder the principal sum of ane hundred ten thousand and NO/100ths

Dollars (U.S.§ 110,000.00 ). Tois debt is evidenced by Borrower's note dated “the same dats
as this Secuerity Instrument {"Note™), which pmvidcs for monthly paviasats, with the full debt, i not paid earlier, due and payable
on August 1, 2026 . This Security Instrument secures v Ménder: (a} the repayment of the debt evidence by the
Note, with interest, and all repewals, extensions and modifications of the Maie: (b) the payment of all other sums, with nterest, *
atvanced under paragraph 7 to protect the security of this Security Instrument:“and (¢) the performance of Borrower's covenants
and agreements usder this Security {nstrument and the Note, For this purpose, horrawer does hereby miortgage, grant and convey
to Lender the following described propenty located in Cock County, {Hiinois:

LOT 35 IN GALE‘S FIRST ADDITION TO GALEWOOD, BEING A SURDIVISION IN THE
SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 13, EACT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS. .

TAX NIMBER: 13-31-403-006, VOLIME 365 PRPIPR

which has the address of 1943 North Natcma, Chicago

{Sireet) ICity)
fllinois 60635 {"Property Address™);
[Zip Codel

TOGETHER WITH ali the improvements now or hereafter crected on the property, and all easements, appurie n.mu:s
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument, Al of the foregoing is referred w in chis Security Insorument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encuntbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines unifoom covenants for national use and non-uniform covenanis with limited
variations by jurisaiction to constitute & umform security instrunient covering real property.

UNJFORM COVENANTS. Borrower and Lender covenamt and apree as follows:

1. ‘Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompiy pay when due the
principal of and inserest on the debt evidenced by the Note and any prepayment and Jate charges due under the Noie,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writter waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note, until the Note is paid in full, & sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lizn on the Property; (b) yearly leaschold paymefus
or ground rents on the Property, if any; (¢) yearly hazard or property insusance premiums; (&) yearly flood insurance premiums,
itany; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payiient of morigage insurance premiums, These items are called "Escrow ltems."
Lender may, at any time, collect and hotd Funds inan amount not to exceed the maximum amount & lender for g federally related
mortgage loan may cevuire for Borrower's escrow account under the federal Real Eswate Settlement Procedures Act of 1974 as
amended from time o time, 12 U.S.C. Section 2601 et sey. ("RESPA"), unlzss another law that applies 1o the Funds sets a lesser
amount. [f 50, Lender cnay, at any time, collect and ho'd Funds in an amount not o exceed the fesser amount,  Lender may
estimate the amount of Furds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance wit appiicable liw.

The Funds shall be held o an institntion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such apanstitution) or ininy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Poirower for holding and applying che Funds, annmually analyzing the escrow account, or
verifying the Escrow [tems, unless Letider priys Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrowet to pay a one-time charge for an independent real estate tax reporting service
used by Lender inconnection with this loan, uniess 2policable law provides otherwise. Uniess an agreement s made or applicable
law requires interest to be paid, Lender shall not veesguired to puy Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that intersst shall be paid on the Funds. Lender shall give tn Borrower, without
charge, an annual accounting of the Funds, showing credits apd-debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as addiiional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitdd 2o be held by applicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so ariify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary te make up the deficiency., Borower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security instrument, Levser shall promptly refusd to Borrower any
Funds held by Lender. 1f, under paragraph 2', Lunder shall acquire or selt the Property, Lender, prior o the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or salé a4 a credit against the Sums secured by
this Security Instrument. ‘

3. Application of Payments. Uuless app'icable law provides otherwise, all payments (soeived by Lender under paragraphs
L and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amousts ayable undetr paragraph 219
third, 1o interest due; fourth, to principal due; ind last, 10 any late charges due under the Nuoge, G

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposisions zipinnable o the Propenty a3
which may attain priority over this Security Instrument, ad easehold payments or grownd rents, if any. Eorrower shall pay these ¢n
abligations in the manner provided in paragraphi 2, or if not paid in that manner, Borrower shall pay them onine directly to the &2
person owed payment, Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this paragraph, 1f E’ﬁ
Borrower makes these payments directly, Boriower shall promptly farnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (8) agrees
in wniting to the payment of the obligation secured by the lien it 4 manner acceptable to Lender; (b) contests in good faith che
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o & lien which may attain priority over
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Hen or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured agatnst loss by fire, hazards ircluded within the tenn "extended coverage™ and any other hazards, including flouds
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withbeld. 1f Burrower fails to maintain coverage described shove, Lender miay, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7

All insurance policies and renewals shail be acceptable (o Lender and shalt include a standard mortgage clause, Leader
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. [0 the event of loss, Borrower shall give prompr notice to the insurance carrier amd
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair”of
the Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened. 1f the restoration
o repair is not econamtically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.  [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settde a claim, then
Lender may collectoe insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sumhs secured
hy this Security instrument, whether or aot then due. The 30-day period will hegin when the notice is given,

Unless Lender ‘and Borrower otherwise agiee in writing, any application of procesds o principal shall not exrend or
postpone the due date ot wie monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 the Propény is acyuired by Lender, Borrawer’s right to any insurance policies and proceeds resulting from
damage to the Property priof to<he tnquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrumen
immediately prior 10 the acquisition

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ocuupy, establish, and use tic Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o vecapy the Property as Borrower’s principal residence for at least one year after
the date of oceupancy, unless Lender otherwisc zgices in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Suriower's control. Borrower shall not destroy, damage or impair the Property.
allow the Property to deteriorate, or commit waste op'the Property, Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lendec's good faith judgment could result in ferteiture of the Preperty or
otherwise materially impais the lien created by this Security Instrument or Lender’s security interest.  Borrower may cure such
a default and reinstate as provided in paragraph 18, by vausing the action or proceeding to be dismissed with a'ruling that, in
Lender's good faith determination, precludes forfeiture of the Boirowes's interest in the Property or uther material impairment
of the lien created by this Security lustrament or Lender’s secwrity inter<st:. Borrower shall also be in default if Borrower, during
the loan application process, gave materially False or inaccurate informatior, o7 staemers (0 Lender (or failed 10 provide Lender
with any material information) in connection with the loan evidenced by the Mo, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If thie Security Instrument is on a teasehold, Borrower
shall comply with all the provisions of the lease. 1T Borrower acquires fee title to toe Pronerty, the leasehold and the fee title shall
not merge unfess Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Londe’s rights in the Property (such as 4
proceeding in hankrupu.y probate, for condemuation or forfeiture or to enforce Jaws or regulition), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Fiopaity, Lender's actions m:&O
include paying any sums secured by a lien which has prmmy aver this Security Instrument, appearing in court, paying rc:d.-snmhlg:;
attoeneys' fees and entering on the Property to make repairs. Although Lender may take action under shis-paragraph 7, Lendeds
does noc flave to do so, r

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this SCLUP‘"
ity Instrument. Usnless Borrower and Lender agree to other terms of payment, these amounts shal) bear interest from the daigy
of disbursemcnt at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment,

8. Mortgage insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required o maintain e mortgage insurance in effect. 1, for any reasen,
the mortgage insurance coverage required by Lender Japses or ceases 1o be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insutanee previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previousty in effect, from an aliernate mortgage insurer approved by Lender, 1f
substantially equivalent mertgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mongage insurance premium heing paid by Borrower when e insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of montgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, i¥ mongage insurance coverage (in the amount and for the period
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that Lender requites) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay i
the premiums required to maintain mortgage insurance in effect, of o provide a loss reserve, until the requirement  for moitgage
insurance ends in accordance with any written agreement between Borrower aud Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give g
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, '
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned amd

shall be paid to Lender. .
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
'ustrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which
g the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
K by this Security instrument immediaely before the aking, unless Borrower and Lender otherwise agree in writing, the sums
N secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the
. total amount of the suras secured immediately before the taking, divided by (b) the fair market value of the Property immediately
= [ before the taking, Auy balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
| . market value of ihe Propecty immediately before the taking is less than the amount of the sums secured immediately before the
O taking, unless Borrower 2:d ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured ny.bis Security instrument whether or not the sums are then due.
If the Property is abandonsa, by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to make
. an award or settle a claim for danvses, Borrower fails worespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either o restoration or repair of the Property or o the sums
. secured by this Security Instrument, whemsr or not then due.
5 Unless Lender and Borrower otherwise ogree in writing, any application of proceeds to principal shall not extend or
L postpone the due date of the monthly paymenis- soferred o in paragraphs 1 and 2 or change the amount of such payments,
. 11. Borrower Not Released; Forbearanca iv-Lender Noi a Waiver. Extension of the time for payment or modification
i of amortization of the sums secured by this Security Iestrament granted by Lender to any successor in interest of: Barrower shall
‘ - not operate to refease the liability of the original Borrover or Borrower's successors in interest.  Lender shall not be required
to commence procecdings against any successor in inlerest of refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any/demand made by the eriginat Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising ary right or rwmedy shall not be a waiver of or preclude the exercise of any
right or remedy.
12. Successors and Assigns Bound; Joint and Several Liabulily: Co-signers. The covemants and agreements of this
Secutity [nstrument shall bind and benefit the successors and assigns-oi-Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note:  (a) is co-signing this Security Instrupert only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} in not_personally obligated to pay the sums ..
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe: may agree to extend, nuadify, forbear o
or make any accommodations with regard to the terms of this Security Instrument or the Now, without that Borrower's cosisent.
13. Loan Charges, If the loan secured by this Security Instrument is subject o a law which sets maximum loan charges,

S
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and that law is finally interpreted so that the interest or other loan charges collected or to be collicted in connection with the loan 10
exceed the pemiitted limits, then: (a) any such loan charge shall be reduced by the amount necessziyao reduce the charge o E:»
the permitted limit; and (b) any sums already collected from Borrower which exceeded permisted “aiss wili be refunded to 2.3 :
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by iaking a direct paymemt g -
o Borrower, Ef a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge 5
under the Note. Lo

Vi

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower,  Any notice provided for in this Security
Instrument shall be deemed to have been given tc Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instruinent shall be governed by federal law and the law of the
B Jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nede which can be
given etfect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared :
to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. :

SETTEI e

TEesr

6.
v
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17. Transfer of the Property or a Beneficinl Inferest in Borrower. If ali or any part of the Property or any interest in
it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a nateral person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment iu full of all sums secured by this Security
Instrument, - However, this option shall not be ecercised by Lender it exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of
not less than 30 days from the date the notice is delivered or miailed within which Borrower must pay all sums secured by this
Security Instrument, [t Borrower Fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. |t Borrower meers certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (s8) 5 days (or such other period ds
applicable law may specify for reinstatement) before sale of the Property pursuant to any puwer of sale contained in this Security
Instrument; or (b) eatiy of a judgment enforcing chis Security Instrument.  Those conditions are that Borrower: (a) pays Lender
all sums which then wosid be due under chis Security lustrament and the Note as if no aceeleration had occurred; (h) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, bt
not limited to reasonable »aorneys’ fees; and (d) takes such iction as Lender may reasonably require o assure that the lien of
this Security [nstrument, Lenaar's rights in the Property and Borrower's ohligation to pay the sums secured by this Security
Instrument shall continue uncnasge?. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured
hereby shall remain fully effective as/if no aceeleration had occurred.  However, this right to reinstate shall not apply in the case
of acceleration under paragraph 7.

19. Sale of Note; Change of Loup Servicer, The Note or a partial interest in the Noie (together with this Security
Instrument) may be sold one or more times wirhowt prior notice to Borrower, A sale may result in 4 change in the entity (known
as the "Loan Servicer™) that collects monthly paymerss due under the Note and this Security Instrument.  There also may be one
or more changes of the Loan Servicer unrelated 102 sale of the Note. I there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance vl naragraph i4 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to tvhich nayments should be made. The notice willalso cintain any other
informiation required by applicable law.

20. Hazardous Substances. Borrower shall nut cause O permnit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not e, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two semenves shall not apply to the presence, use, or storage on
the Property of small quamities of Hazardous Substances that are generzily recognized to be appropriate o normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢uaini, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any H2zardous Substarce or Envirommental Law
of which Borrower has sctual knowledge. 1f Borrower learns, or is notified by any govermmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessury, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined & toric.or hazardous substances by
Environmental [aw and the following substances:  gasoline, kerosene, other fammable or thxic petroleum products, toxic ¢
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiozctir s materials. As used in ¢3
this paragraph 20, "Environmentat Law” means federal faws and taws of the jurisdiction where the Propuctyis located that relate o)
1o health, safety or environmental protection, gn

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: &

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior o acceleration following Borrower'sbreach of Ls
any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; () a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to asseri in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure, If the defaull is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing ihe remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of tlile
evidence,
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'“} 22, Release. Upon payment of all sums secured by chis Security Instrument, Lender shall release this Security Instrument

{3 10 Borrower, Borrower shall pay anv recordation costs, Lender may charge Borrower a fee for rcleaxm;: this Security Instrument,

i’} but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

by 23, Waiver of Homestead, Borrower waives al! right of homestead exemption in the Property.

3 24, Riders to this Security Instrument. I one or more riders dre exceuted by Borrower and recorded together with this

7 Security Instrunient, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

};-’- the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.  [Check
applicable box(es)]. :

& Adjustable Rate Rider (] Condominium Rider [] -4 Family Rider
] Graduated Payment Rider [ Plantied Unit Development Rider ] Biweekly Payment Rider
(] Balioon Rider [ Rate Improvement Rider [7 Second Home Rider

[] Other(s) fspecife

BY SIGNING B:LGY, Borrower aceepts and agrees to the terms and covenants contained in chis Security Instrument
amdl in any rider(s) executed by Pormwer and recorded with it

Witnesses:
W N
— LA Ry /ﬁ‘j/‘?/é/ﬁﬁéa/ﬂ\ (Seal)
¢ ris [_Uartegxéa ) -Borrower
/ (Seal)
Mella Ugart ’ -Borrower
(Seal)
-Boerower
o (Seal)
-Borrower
&
oy
Lo}
[Space Below This Line For Acknowledgment} ‘Z:
. %
State of Minois, Coole County ss: tn
The foregoing instrument was acknowledped hefore me this U day of -j LJ’"L'I , 19 i .

by Beoris Ugartechea and Amelia Ugartechea, Hucs el S t,g___

Witness my hand and official sead.
@N( ﬂ ut_ T

MNotary Public
A ~a ™ ~ A A a s

* "OFFICIAL SEAL
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TO BE ATTACHED TC THE SECURITY INSTRUMENT

ADJUSTABLE RATE RIDER Loan Number: 6533335-00
(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of July A996 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Adjusiable Rate Note {the

"Note™) 10 Centerbank Mortgage Campary R

{the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

1943 North Natoma, Chicago, IL 60635
{Property Address)

THE NOTE CONTAINS PG VISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATEAND THE
MONTHLYPAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'SINTEREST RATECAN
CHANGE AT ANY ONE TIME 25D THE MAXIMUM RATE THE BORROWERMUST PAY,

Additional Covenants, In addition to iy covenants and agreements made in the Secunty Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CaANGES

The Note provides for an initial interest rate of 8,375  %. Ths Mote provides for ciianges in the interest rate and the monthly
payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENTCHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of August;, . 1999 . and on that day every 12th
month thereafter.  Each date on which my interest rate could change is called a "Chuapge Date,”

(B} The Index -

Beginning with the first Change Date, my interest rate will be based on an fndex. The, “ladex"is the weekly average yield
on United States Treasury securities adjusted to a constant maturity of | year, as made available hy the Federal Reserve Board,
The mast recent Index figure available as of the date 45 days before each Change Date is calld the "Current Index.”

If the index s no longer available, the Note Hoider witichoose a new index which is based uron‘comparable informatiogs

The Note Holder will give me notice of this chaice. )
(C) Calculation of Changes &

Before cach Change Date, the Note Holder will calculme my new interest rate by adding two and 750/ 1000th§
percentage point(s) { 2.750 %) to the Curtent index. Tiwe Note Holder willthen round the resul of this addition to the near¢sp
one-eighth of one percentage point (0.125%). Suhject to the limits stated in Section (D) below. this rounded smount wille
my new interest tate until the next Change Date.

The Note Holder will then determine the amoune of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my sew interest rate in substantially equal
payments. The vesubt of this calculation will bt the new amount of my monthly payment.

(D) Limits on Interest Rae Changes

The interesi rate [ am required to pay at the first Change Date willnot be greater than 10,375 % or less than

6.375  %. Thereafter, my interest rate wil) never be increased or decreased on any single Change Date by more than
two and NO/1000ths percentage point(s) ( 2.000 %) trom the rate of interest [ have been paying for the
preceding twelve months. My intetest rate will never be greater than 14,375 %,
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

(E) Effective Date of Changes

My new interest rate will become effective on esch Chiange Date. [ will pay tie amioune of my new moathly paymenl

(F) Notice of Changes

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

The Note Holder will deliver or mail o me a notice of any changes in my interest rate and the amount of my monthly

the title and telephone number of 4 person who will answer any question [ may have reparding the notics,

BO

TRANSFER OF THE PROPERTY OR, A BENEFICIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer or'th.e Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest
in it is sold or fransterred {or it a beneficial intersst in Borrower s sold or transferred and Bocrower is fof &
natural persony~viout Lender’s prior written consent, Lender may, at its option, require immediate payment
in Full of 4l sunis acearsd by this Security Instrument.  However, this opton shall not be exercised by Lender
if exercise is prohibitcd By federal law as of the date of dis Secority Instrument.  Lender also shall not exercise
this option ift (a) Borrower ‘canses to be submitted to Lender information required by Lender to evaluate the
itended transteres as iFanew Ioan were being made 1o tie cansferee; aud (h) Lender reasonably determines
that Lender’s security will not be iivpaired by the toan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrumess is acceptable to Lender.

To the extent permitted by applicable-1nw, Lender may charge a reasonable fee as 4 condition to Lender’s
consent to the loan assumption.  Lender oy also require the transferee (o sign an assumption agreement that
is accepiable to Lender and that obligates the fansteree to keep all the promises and agreements made, in the
Note and in this Security Instrument.  Borrower willcentinue to be obligaied under the Noie and this Security
[Instrument unless Lender releases Borrower in wnting.

If Lender exercises the optien fo require immediate pavaent in full, Lender shall give Borrower notice of
acceleration. 'The notice shail provide a period of not less gz 30 days from the date the notice is delivered or
matled within which Borrower must pay all sums secured by ti7 Security Instrument.  f Borrower fails to pay
these sums prior to the expiration of this peried, Lender may ivvoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower.

By Signing Below, Borrower accepts and agrees to the terms and covenane coatained in this Adjustabie Rate
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L (Sead) c-/ - éfm&é/

-Borrower Arelia Ugartecnes -,

{Seal)

/ N / .
i _._f’»z;-/;wzz (Scal)g}

-+ payment before the effective date of any change, The notice will include information required by aw to be given me and also

Rider,
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(Seal)

-Burrowee

-Borrower
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