T

“Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, due axd

L/;J/K]/,)_,’; o ﬁ/{ (::4',-/
I

WHEN RECORDED L TO:

BNC MORTGAGE, INC. - DERT-AL “Frrl‘*T O AL
1740 EAST GARRY AVENUE, SUITE o TROOLY TRAN 0T AES02/98 IR T
109 ’ , ﬁ“ﬁénf $ D e HTIE PG
SANTA ANA, CALIFORNIA 92705 ; L008 COUNMTY RECORDER

L.,can No. 5302769

~36-605952

{Space Above This Line For Reconling Daa)

MORTGAGE

THIS MORTGAGE - (“Gecurity Instrument”) iu givenon  JULY 24 , 1994
The mortgagor is LOUISE HEW, ALSO KNOWN AS LOUISE STEPHENS

('Borrower™). This Security Instrument is given 10

BNC MORTGAGE, INC., A CALIFCORNIA CORPORATION .
which is organized and existing under thv taws of CALIFORNIA , and whose address is
1740 EAST GARRY AVENUE, SUITE 109
SANTA ANA, CALIFORNIA 52705

("lender”). Borrower owes Lender the principal sum of
SIXTY THOUSAND AND 00/100%*k*x*s %%k
Dollars (U.8. % 60,000.00 }. This debi-ie¢videnced by Borrower's note dated 1w same date as this

payable on  AUGUST 1, 2026 . This Security Instrument secures to Lender: ¢a)
the repayment of the debt evidenced by 1be Note, with interest, ard all renewals, extensions and modifications of the
Note; (b} the pavment of all other sums, with interest, advanced sader oaragraph 7 to protect the security of this
Security [nstrument; and (¢} the performance of Borrower's covenants ztd azreements under this Security instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant mid convey 1o Lender the following described
property located in COOK County, llinois:
LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART .FERECF AS EXHIBIT
TIAIF R

8650545y

which has the address of 8447 SOUTH STATE STREET CHICAGOC
[Street] [Cliy]
~ {Hlinoss 60619 ("Propeny Address”);

{Zip Code) ﬁ\
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TOGETHER WITH all the improvemenis now or hereafter erecied on the property, and afl easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estaie hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenante with
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty,

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and late charges duc under the
Note.

2. Pumds fei-Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds"}
for: (ay yearly taxes and -issessments which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leaschold paym=ats or ground rents on the Property, if any; (¢) yearly hazard or propeny insurance
premiums; (d) yearly flood ineurance premiums, if any; () yearly morigage insurance premiums, if any; and (f) any
sums payable by Borrower to "zuder, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. Thesa items are called "Escrow llems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed wite” maximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account uncer the federal Real Estate Settlernent Procedures Act of 1974 as amended from time
to time, 12 U.8.C. § 2601 et seq. ("RESFA™unless another law that applies 1o the Funds sets a lesser amount, [f
so, Lender may, at any time, collect and hold Funds in an amount not 10 cxceed the lesser amoum. Lender may
estimate the amount of Funds due on the basis'of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with appiicabls- law,

The Funds shall be held in an institution whosc deoosiis are insured by a federal agency, instrumentality, or entily
{including Lender, if Lender is such an institution} or in zay Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower fri holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lendcr zavs Borrower interest on the Funds and applicable
law permits Lender 10 make such a charge. However, Lender may reanire Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in conneziion with this loan, unless applicable law
provides otherwise. Uniess an agreement is made or applicable law requires inierest to be paid, Lender shall not be
required 10 pay Borrower any interest or camings on the Funds. Borrower «wrd Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withuv! charge, ar annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which cach’ debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security fnstrumnzut.

If the Funds held by Lender exceed the amounts permitted to be held by applicable ‘aw, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of applicable law, If thesycunt of the Funds held
by Lender a1 any time is not sufficient to pay the Escrow Items when due, Lender may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. doitower shall make
up the deficiency in po more than twelve monthly paymems, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Mf, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis reccived by Lender under
paragraphs | and 2 shall be applied: first, o any prepayment charges due under the Note; second, 1o amoums payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may attain priority over this Security Instrument, and leaschold paymemts or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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. shall pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices
,} of amounts 1o be paid under this paragraph. 1f Borrower makes these paymenis directly, Borrower shall promptly
£y furnish to Lender receipts evidencing the payments.

03 Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
% agrees in writing to the payment of the obligation sccured by the lien in & manner acceptable to Lender; (b) contests
Ly in good faith the lizn by,or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion
-;'_3 operale to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
fm to Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Propenty is
§ subject to a lien which may antain priority over this Security Instrument, Lender may give Borrower a notice identifying

the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propeny insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perlody that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approva! which shall net be unreasonably withheld, If Borrower fails to maintain coverage
described above, Lender may, at Lender’s oplion, obtain coverage to protect Lender’s rights in the Property in
accordance with parpzrarn 7.

All insurance policits und renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to vold the policies and renewals, If Lender requires, Borrower shall prompily give to
Lender all recsipts of paid prertums and renewal notices. In the cvent of loss, Borrower shall give prompl notice 1o
the insurance carricr and Lender. ‘Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othérwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the iestcration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not-eronomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Proriry, or does not answer within 30 days a notice from Lender that
the insurance carrier has oftered 1o settle a claim, shen-iender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Securiiy Instrument, whether or not then
due. The 30-day period wilt begin wher the notice is givan

Untess Lender and Borrower otherwise agree in writing,'any application of proczeds to principal shall not extend
or postpone the due date of the monthly payments referred to ir raragraphs | and 2 or change the amount cf the
pavments. If under paragraph 21 the Property is acquiced by Lender, Borrower’s right to ay insurance policies and
proceeds resulting from damage to the Property prior o the acquisition s'uli pass to Tender to the extert of the sums
secured by this Security instrumemt immediatcly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Picperty; Borrower's Loan Application;
Leasehokds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the cxecution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least nne year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contral.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorale,” £i commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or cripinal, is begun that
in Lender's good faith judgment could resuit in forfeilure of the Propenty or otherwise matericlly <mpair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a defauh and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other malerial impairment of the lien
created by this Security [nsirument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave malerially false or inaccuraie information or statements to Lender (or failed to
provide Lender with any materi»! information) in connection with the loan evidenced by the Note, including, but not
imited to, representations concerning Borrower’s oceupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

£CER0996
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7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenmants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, protate, for condemnation or forfeiture or lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include »aying any sums securcd by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amoumts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

B. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If,
for any reason, ‘a¢, morigage inswrance coverage required by Lender lapses or ceases lo be in effect, Borrower shall
pay the premiums rcquired to obtain coverage substartially equivalent to the mortgage insurance previeusly in effect,
at a cost substantially Jequivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
allernatc  mortgage wiurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender sach month a sum cqual to one-twelfth of the yearly monigage insurance
premium being paid by Borrow.: when the insurance: coverage lapsed or ceased to be in effect. Lender will accepr,
use and retain these payments 2.« loss reserve in licu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appiovea by Lender again becomes available and is obtained. Borrower shail pay the
premiums required to maintain mortgage insurance in effect, or to provide a foss reserve, until the requirement for
morigage insurance ends in accordance wiik %uiy written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may-nske reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or privi_*# an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or 2iaim for damages, direct or consequential, in connection with
any condempation or other taking of any part of the Pioperty, or {or conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Insirument, whesher or not then due, with any excess paid to Boirorer. [n the event of a partial taking of the Propeny
in which the fair market value of the Property inumediately before the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the 1aing, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrumemt shall ve reduced by the amount of the procecds
multiplied by the following fraction: (a) the total amount of the sums securerl iinmediately before the taking, divided
by (b} the fair market value of the Property immediately before the taking. Ary ralance shall be paid 1o Borrower.
In the event of a partial taking of the Property in which the fair market value of th2 Froperty immediately before the
taking is Jess than the amount of the sums sccured immediately before the takinp, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procecds stall he applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that/th: condemnor offers
10 make an award or settle a claim for damapes, Borrower fails to respond 0 Lender within 30 deys after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree mn writing, any application of proceeds to principal shali not extend
or postpone the dug date of the monihly payments. referred to in paragraphs | and 2 or change the amount of such
paymerits,

11. Borrower Not Rcleased; Forbearmce By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intcrest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend
time for payment or otherwise modify amo:tizatior. of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising
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t2  any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,
s 12. Successors and Assigns Bouad; Joinl snd Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions

] ;_\'? of paragraph 17, Borrower's covenants and agreements shail be joim and several, Any Borrower who co-signs this _
I= Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant -
Y and convey 1hat Borrower’s interest in the Property under the terins of this Security Instrument; (b} is not personally

N if' obligated to pay the sums secured by this Security Insirumem; and (c) agrees that Lender and any other Borrower may i}

K o agree 10 extend, modify, forbear or make any a:commodutions with regard to the terms of this Security Instrument or :
5 the Nole without thar Borrower's cornisent.

13, Loaa Charpes. If the loan secured by this Security Instrumeni is subject to a law which sets maximum loan
charges, and that law is finally interpreied so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary lo reduce the charge 1o the pernuited limit; and (b) any sums already vollected from Borrower which
exceeded permitted limits will be refunded 0 Borrower. Lender may choose 1o make this refund by reducing the

: principal owed arder the Note or by making a1 Jdirect payment to Borrower. If a refund reduces principal, the reduction
will be treatest 5 A partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first“ctdas mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address i any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be
given by first class mail to-Leiwler's address stated herein or any other address Lender designates by notice 1o Borrower.
Any aotice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given-as provided in this paragraph. S

i5. Govemning Law; Severabulify, . Thix Security Instrument shall be governed by federal law apd the law of the
jurisdiction in which the Property is iocais<s In the event that any provision or clause of this Security Instrument or
ihe Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the cinflicting provision. To this end the provistons of this Security Insirument
and the Note are declared 1o be severable.

16. Borrower’s Copy. Boarrower shall be giveione conformed copy of the Note and of this Security Instrumen.

I7. Transfer of tae Property or a Beneficial {nfires; in Borrower. IF all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transterred and Borrower is nol
a natural person) without Lender’s prior writien consent, wei@er may, al its option, require immediate payment in full
of all sums secured by this Securily Instrument. However, (ais cption shall not be exercisad by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumer,

If Lemler exercises this option, Lender shall give Borrower no.icc of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or/mailed within which Borrower must pay all
sums secured Uy this Securily Instrumeni. I Borrower fails to pay these.sums prior to the expiration of this period,
Lender may inveke any remedies permitted by this Security [nstrument withoue firther notice or demand on Bonower,

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, -doriower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the calier of: (a} 5 days {or such other

, period as applicable law may specify for reinstatement) before sale of the Property. pursuant 1o any power of sale
= contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Initruroent. Those conditions &
| are that Borrower: (a) pays Lender all sums which then would be due under this Security-tosictment and the Note ok}
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; /2) pays all expenses rca

incurred in enforcing this Security Insirumerdt, including, but not limited to, reasonable attorneys’ fees: and (d) takes i

such action as Lender may reasonably requic: to assure that the lien of this Security Instrument, Lendes’s rights in the :J!

i

Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligmions secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.
19. Sale of Note; Change of Loan Survicer. The Note or a panial interest in the Note (together with this
: Security Instrument} may be sold one or mcre times without prior notice to Borrower. A sale may result in a change
in the entity {known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security
Instrument. Therc also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successort and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreemenis of this
Security Instrument shai! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Sccurity Instrument but does not execute the Note: (a) is co-sighing this Security Instrument only to mongage, gram
and convey that Borrower’s interest in the Property under the terme of this Security Instrument; (b) is not personally
obligated 10 pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard (o the terms of this Security Instrument or
the Note without thar Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or 1o be collecied in
connection with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amoum
necessary 1o reduce the charge to the permitted limit; and (o) any sums already collected from Borrower which
exceeded permived limits will be refuided to Borrower. Lender may choose to make this refund by reducing the
principal owed urzer the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction
will be treated as‘a zomial prepayment withoul any prepayment charge under the Note.

14, Notices. Auvnotice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first cizssnail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or anv uiber address Borrower designates by nolice to Lender. Any notice to Lender shali be
given by first class mail io Lerdte's address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been gwm to Borrower or Lznder when
civen-as provided in this paragrapi.

15. Govemmg Law; Severability. Tlis Security Instrument shall be governed bv federal law and the law of the
jurisdiction in which the Froperty is focaed, In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such cordict shall nov affect other provisions of this Sceurity Instrument or the
Note which can be given sffect without the confiicting provision, To this end the provisiors of this Security Insirument
and the Note are declared to be severable,

16. Bomower’s Copy. Borrower shali be given ofie conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interesc ‘n Bormrower. If all or any pan of the Propeny or any
imerest in it is sold or iransferred (or if a beneficial interes' ip Borrower is soid or transferred and Borrower is not
anawral person) without Lender’s prior written consent, Lenae: av, at its oplion, require immediate payment in full
of all sums sccured by this Security Instrument. However, this opaica _shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender e¢xercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
petiod of not lexs than 30 days from the date the notice is delivered or nujlad within which Borrower must pay ali
sums secured by this Security Ipstrumeni, If Borrower fails to pay these sumia ziser o the expiralion of this period,
Lender may invoke any remedies permitted by this Security lastrument without fuitier-notice or demand on Boriower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right 10 have
enforcement of this Security [nstrument discontinued at any lime prior to the zarlier of (2) 5 days (or such ather
period as applicable law may specify for reinstatement) before sale of the Propery purcvnnidio any power of sale
contained in this Securily Instrument; or (b) entry of a judgment enforcing this Security Instrumeri. Those conditions
are that Borrawer: (a) pays Lender al) sums which then would be due under this Security Instrament and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c; puys all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of 1his Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby shall remain fully
cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security [nstrument) may be sold one or more timss without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and (his Security
instrument. There also may be one or more changes of the Loan Servicer unrelaied 10 a sale of the Note. If ihere
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20, Hazwdous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release
of any Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thal is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
10 be appropriate to normai residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aclion
by any governmental or regulatory agency or private pany involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental
or regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Tnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products,-toxic pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde,
and radioactive matirizls. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice 10 Borrower prior to acceleration following Borrower’s
breach of any covenant or agre’ment in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwite).. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given o Borrower, by which the default must be
cured; and (d) that failure to cure the default'on or before the date specified in the notice may result in acceleration
of the sums secured by this Sccurity Instrumen:, ‘oreclosure by judicial proceeding and sale of the Property. The notice
shall further inforn Borrower of the right to réinstate after acceleration and the right 1o assert in the foreclosure
oroceeding the non-existence of a default or any silict defense of Botrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in 1bo natice, Lender at its option may require immediate paymem
in full of all sums secured by this Security Instrument. without further demand and may foreclose this Security
{nstrument by judicial proceeding. Lender shall be entitled <o-collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, rrasunable atlorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secasiy Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any fecordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead” exzmpuion in the Properiv.

24, Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall
amend and supplement (the cavenants and agreements of this Security Instrumera << if the rider(s) were a part of *his
Security Instrument. [Check applicable box(es)| '

ZI Adjusiable Rate Rider E Condominiem Rider E' 1<% Family Rider

j Gragduated Payment Rider L. Planned Unu Developmenmt Rider D Biweckly Payment Rider

:l Billoon Rider E Rate Improvement Rider D Second riome Rider
j Other(s) Ispecify]

ILLINOIS -- Singlc Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 9/90 {page 6 of 7 pages)
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1-" BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Security
i Instrument and in any rider(s) executed by Borrower «nd recorded with il

3

i,,? Wiinesses: o T . i

'ZI Hf’d/ m} {//\"/ Letl ‘/}qu (Sca”
by LOYLI8E CHEW ower
Kt Social Securily Number //57 SY.EYE ?U

a/kfa LOUISE STEPH ENS
_ (Seal}

— “Sovial Security Number

(2 (Seal) {Seal}
- Borrower - Horrower
Social Security Number ... .. Social Security Number

(). (Seal) —— (Seal}
- Borrower - Borrower
Social Security Number - Sceial Security Number

SYATE GF [LLINOIS, COOK Luunty ss:

j, THE UNDERSIGNED , & Notary Public in and for said country und state,

do hereby serify that LOUISE CHEW A/K/A LOUISE STEPHENS

. personally known o me to be the samz-person(s) whose namefs) I8

subscvibed to the foregoing instrument, appeared before me this day in peison, and acknowledged that SHE

signed and delivered the said instrument as HER free and voluntémy act, for the uses and purposes

therein ses forth.

w»
Given under my hand and official seal, this  24THday of | ’\:\ LY 1996 %
My Commission expires: /) tzi:
Q;;;:sz;:i;aﬁéé52:/<Z:;;§Z¢6¢L,_,, 4
AEPORRELSTD Notary Public
This instrumem was prepared by i Pl(qgggvrlpr?jBELchsmsTE((lij“ﬂ.MN%E ;
{Name) ‘w Cc;mmisslon En@es March 21, %OOG

(Address)

Form 3014 9% (page 7 of 7 pages)
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ADJUSTABLE RATE RIDER Loan No. 5302769
(LIBOR 6-Month tndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of JULY ,
1996 ,and is incorporated into and shall be deemed In amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower”) 10 secure Borrower's Adjustable Rate
Note (the "Now") to BNC MORTGAGE, INC., A CALIFORNIA CORPCRATION

(the "Lender™) of the same date and covering the property described in the Security Instrument und Jocaled at:

8447 SOUTH STATE STREET, CHICAGO, ILLINOIS 60619
|Property  Address)

THE NO'(E-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONVT? /v PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S INTEREST
RATE CAN CHAMGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS/ In addition to the covenams and agreements made in die Security Instrument, Bortower and
Lender further covenant and agrec as follows:

INTEREST RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an initial interest rite ol 8.700 %. The Note provides for changes in the interest

rate and the monthly payments, as follows:

*4, INTEREST RATE AND MONTHLY PAYMENF CHANGES

(A) Change Dates
The interes: rate 1 will pay may change on the first day ol FEBRUARY , 19987 , and on that

day every 6t h month thercafter. Each date on which my inferest rawe could change is called 2 "Change Date,”

{B) The Index
Beginning with the first Change Dase, my interest rate willbe based onan ndex. The “Index”is the average of interbank vffered

rates for 6-munth U.S. doflar-denominated deposits in the London market-based onguotations of major banks, as pubiished in the
“Money Rates” section of the Western Edition of The Wall Sureet Journal. The sost (gsent Index figure available as of the date 43

days before each Change Date is culled the "Current Index.” .
If the Index is no longer available, the Note Holder willchouse 3 new index that is based spen comparable information, The Note ‘ﬁ’
Holder will give e notice of this choice, g{
: oo

{C) Calgulation of Changes ' Lo
FIVE AND 750/1000 &

Before each Change Date, the Note Holler will caleufate my new interest rate by adding
perceniage poini{s) ( 5.750 %) to the Current ¥
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one purcanage point (0.125%).
Subject to the limits staged in Section 4(D) below, this rounded amount wiltbe my new interest rate uniit the_next Change Date.
The Note Holder willthen determine the amount of the monthiy payment that would bi: sufficient to repay the unpaid principal
that T am expected to owe at the Change Date in full on the Maturity Date at my new jalerest rate in substantially equal payments.

The tesult of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required (o pay at the first Change Date will not be greater thaa 10.200 " % orless
than 8.700 %. Thereafter, my interest rate will ever be increased or decreased on any single Change Date by
more than ONE AND 500/1000
percentage poini(s) ¢ 1.5%00 %) from the rate of interest 1 have been paying for the preceding 6 munths.
My interest rate will never be greater than 15.700 % or less than 8.700 %.
ADJUSTABLE RATE RIDER-LIBOR & MONTH INDEX - Single Vamily -

Page L of 2 Rev. 10/98
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My new interest rate will become effeciive on vach Change Date. 1 will pay the amount of my new monthly payment beginning

]

} on the first monthly payment date afier the Change Date umtil the amount of my monthly payment changes again,

4,.:’ {F) Notice of Changes

’4;' The Note Holder willdeliver ng mait (0 me 4 notice of anv changes in my interest rate and the amount of my monthly payment
i} hefore the effective date of any change. The notice will imclude information required by law to be given me and also the tide and
fm telephone number of 3 person who will answer any guestion 1 may have regarding the notice.”

3

pd

'

;."% BY SIGNING BELOW, Borrower accepts and agrees 10 the ierns and covenants contained in pages 1 and 2 of this Adjustable

Rae Rider,

meai)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

ADIUSTABLE HATE RIDER-LIBGR 6 MONTH INDEX - Single Family -
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1} A
1 PROPERTY LEGAL DESCRIPTION
3
7
e
3 |
3. THE LAND REFERRED TO IN THE COMMITMENT IS DESCRIBED AS FOLLOWS:

Lot 30 in South Manor being a Subdivision cf Lots 1 to 24, both

inclusive in Block 1, Lots 1 to 24 both inclusive in Block 2 and Lots 1
to 24 both inclusive in Block 3 in Schreder's Subdivision of the South

1/2 of thz Northwest 1/4 o the Southwest 1/4 of Section 34, alsc of
the South'1/2 of the North 1/2 of Northwest 1/4 of Southwest 1/4 of

Section 34 and of East 1/3 of North 1/2 of North 1/2 of Northwest 1/4
of Southwesc 174 of Section 34, Township 38 North, Range 14, East of

the Third PrlanHal Meridian, in Cook County, IlllPOlS.
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