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- MORTGAGE

THIS MORTGAGE ("Security Instrumen(") is given on AUGUST 05, 1996 . The mortgagor is

WITOLD SOBOLEWNSKI AND BARBARA SORCLENHSKI, HUSBAND AND WIFE AND DARIUSZ
WILCZEWNGKI, AN UNNARRIED INDIVIDUAL

("Borrower”). This Sccunty Instrument o given to A"OB"EVS’ “AT'ONAL
GreenPoint Mortgage Corp, ETWOHK
which is organized and existing under the laws of ILLINCTS TiTLE “ , and whosc

address is 5032 Parkway Plaza Boulevard, Building 8,
Charlotte, NC 28217 ("Leadar"), Borrower owes Lender the principal sum of
ONE HUNDRED ONE THOUSAND TWO HUNDRED FIPTY AND 00/100

Dollars (U.S. § 101250,00 ).
This deht ie evidenced by Bomrower's note daied the sume date as this Securily Insttu‘nert ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and paynble on ~ SRPTENBER 0. 2026 . This Security
[nstrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inteestand all rencwals, exiensions and
modifications of the Nate; (b) the payment of all other sums, with interest, advanced under paasyaph 7 1o protect the security of
this Security Instrument; and {¢) the performance of B:rrowes's covenants and agreements under this Security Instrument and the
Note. For this purpose. Borrower does hercby mortgage, grant and convey te Lender the following acseiiezad property located in

COOK County, !Hinois:
LOT TWENTY-NINE (29) IN THR SUBDIVISION OF BLOCK POURTEEN (14) IN OLIVER [,
WATSON'S FIVZ (S) ACRE ADDITION TC CEICAGO, BEING A SUBDIVISICN OF THE S0U1d
HALY OF THE NORTH WEEST QUARTER OF SECIION TWENTY-NINE (29), TOWNSHIP PFORTY
{40} NORTH, RANGE THIRTEEN (13} EAST OFf THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Car e
6505050
1254044 -Q

~d

which has the address of 2848 N MERRIMAC AVIH. CHICAGD [Strees, Cityl,
Ilinois 60624 [7:ip Code) ("Property Address”);
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TOGETHER WITH all the improvements now o hereafier crected on the property, and all easements, appuricnances, and
fixtures now or hereafter a part of the property. All rej lacuments and additions shall also be covered by this Security Instrument.

Al of the foregoing is referred t in this Security Instru nent as the “Praperty.”

BORROWER COVENANTS that Borrower is lav fully scised of the estate hereby conveyed and has the tight 1o mongage,

. grant and convey the Property and that the Property is inencumbered, except for encumbrances of record. Borrower warrants and

will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with limited

.., varialions by jurisdiction 10 constituie a uniform securit  instrument covaring real property.

UNIFORM COVENANTS. Borrower and Lender ¢ ovenant and agres as follows:

1. Payment of Principai and Interest; Prepayme it and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the N e and any prepayment and ate charges due under the Noie.

2. Funds for Tuxes and Insurance.  Subject 10 :pplicable law or to a writen waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are duc under th Nete, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on Y P operty, if any; (c) yearly hazasd or property insurance premiums; (d) yearly flood insurance premiums, if
any, (c) yearly mortgap: insurance premiums, it any; .ind (f) any sums payablc by Borrower to Lender, in accordance with the
provisions of paragraph 8.~ lieu of thc payment of mortgage insurance premiums. These items are called "Escrow tems.”
Lender may. ot any time, ¢ziler¢ ond hold Funds in an cunount not to cxceed the maximum amousit o lender for a federally rolatcd
mongage loan mey require for burmwer’s escrow account nnder the federnl Real Estate Settlement Procedures Act of 1974 ag
amended from time to tine, 12 U.S L. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any-tine, collect and iwold Funds in an amount not to exceed the lesser amount. Lender may
cstimaic the amount of Funds due on the as:s of curre.it data and reasonable cstimates of expenditures of futurc Escrow Items or
othcrwise in accordance with applicable law.

‘The Funds shall be held in an institution whse ej osils are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any eceral Home Loan Bank, Lenider shall apply the Funds to puy the Bscrow
[wems. Lender may not charge Borrower for holding ar 1 eprlying the Funds, annually analyzing the escrow account, or verifying
the Escrow [iems, unless Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge.
However, Lender may requirc Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, uniess applicable law providzs otherwise. Unless an agreement is made or applicable law
requires interest to be puid, Lender shall not be required to pay bairswer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that intercst shall be paid on ui Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and di‘bits to the Funds ard the purpose for which cach debit to the Funds was
madz. The Funds are pledged as additional security for all sums secured by this-3ecurity Instrument.

It the Funds held by Lender exceed the amounts petmitted to be held by applizable law, Lender shall account to Borrower for
the exccss Funds in accordarce with the requirements o7 applicable law. If the amoup: of the Funds held by Lender at any time is
not sufficient o pay the Escrow ltems when duc, Lende may so notify Rorrower in wiitig,.and, in such case Borrower shall pay
to Lender the amount necessary 1o maks up the defitiency. Botrower shall make up the doficiency in no more than iwelve
monthly payments, &t Lender's sole discretion,

Upon payment in full of ail sums sccured by this S:curity Instrument, Lender shail prompiiy refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall a:quire or scll the Property, Lender, prior (o the écauisition or sale of the
Property, shall apply any Funds held by Lender at the time of scquisition or sale as a credit against-th. sums sccurcd by this
Security Insirument,

3. Application of Payments. Unlcss applicable law provides otherwise, all payments recsived dy Lende, wider paragraphs
1 and 2 shall be applied: first, 1o any prepayment char ges duc under the Note; second, to amounts pavable under paragraph 2;
third, to interest due; fourth, to principat due; and Inst, to any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all 1axes, asscssments, charges, fines and impositions attributable 10 the Property
which may attain priorily over this Sccurity Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay these
cobligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment, Borrower shall prompily fumnisy to Lender all notices of amounts 10 be paid under this paragraph. If
Rorrower makes these payments directly, Borrower shall prompily furnish (o Lender receipts evidencing the paymenls.

Rorrower shall promptly discharge any lien which las priority over this Sccurity Instrument unless Borcower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiabie to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, leal proceedings which in the Lender's opinion operate to prevent the
enforcement of the hen; or (c) secures from the holder of the licn an agreement satisfactory 1o Lender subordinating the licn to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may atigin priority over this
Security Instsument, Lemier may give Borrower a notict: identifying the lien, Borrower shal) salisfy the lien or take one or,m:
of th: actions sct forth above within 10 days of the giving: of notice. Initins; ﬁ/ ' %ﬂ
q <BR{IL) (w502} Page 207 8 Form 3014 0/80
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or

; flooding, for which Lender requires insurance. This incurance shall be maintained in the amounts and for the periods that Lender
- requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

be unreasonably withheld. If Borrower faiis to maintnin coverage described above, Lender may, at Lender's option, obtain
covarage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewels shall be accepiable to Lender and shall include a siandard mortgage clause. Lender shall
have the right to hokl the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Botrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration ar repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sumis
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or docs pal answer within 30 days a notice Jrom Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the (asurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumeni, whether or not then due. The 30-day period will begin when the notice is given,

Unlese Lender and Bor ov er otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payir:nis referred 10 in paggraphs 1 and 2 or change the amount of the payments. If tnder paragraph
21 the Property is acquired by Xepuer, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Property prior to the acquisiion shal' pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior w the acquisition,

6. Occupuncy, Preservation, Maintena:ice gnd Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Frope'ty as Borrower's principal residence withir sixty days after the execution of
this Security Instrumeni and shall conlinue to occupy vhe Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Bonow<+': control. Borrower shall not destroy, damage or impair the Property,
ullow the Property to deteriorate, or commit waste on the Pruperty. Borrower shall be in default if any forfeiture action or
proceeding, whother civil or criminal, is begun that in Lender s gond faith judgment couid result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Insiturert or Lender's security interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling tha, in
Lender’s good faith determination, precludes forfeiture of the Borrower s Zatrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Burrower shall also be in default if Borrower, during the
loan application process, gave materislly false or inaccurate information or statemzais o Lender (or failed 1o provide Lender with
any material information) in connection with the foan evidenced by the Note, inctiding, but not limited 1o, representations
concerning Borrower's occupancy of the Property as 2 principal residence. If this Secuaty Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Boerower acquires fee title 1o the Propert. the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenrais and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righits in the Property (such as 2
proceeding in bankrupicy, probaic, for condemnation or forfciture or to enforce laws or regulations), ther Leader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s 2ctions may include
puying any sums secured by a licn which has priority over this Security Instrument, appearing in cow?, raying reasonable
altomneys’ fees and enlering on the Property 1o make repairs. Although Lender may take action under this pasagraph 7, Lender
does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounls shall bear interest from the date of
disbursement at the Note ratc and shall be pavable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Securily
[nstrument, Borrower shall pay the premiems required 1o maintain the mortgage insurance in effecl. If, fur any rcason, the
morigage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, ot a cost substantially equivalent 1o the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurcr approved by Lender. If
substantially equivalen! mortgage insurance coverage is nol available, Borrowar shall pay io Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss rescrve in licu ol mortgage insurance. Lo, gscrvc
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naymcms may no longer be required, ai the option of Lender, if morigage insurance coverage (in the amount and for thx, period
" that Lender requires) provided by an wnsurer appfovcd by Lender again hecomes availabie and is obigined. Borrower shall pay the
ﬁ premiums required to mairtain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
™ insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
l ! 9. Inspection.  Lender or 1ts agent may make reasonable entries upon and inspections of the Property. Lender shall give
1 Borrower notice at the timz of or prior to an inspection specifying reasonabie cause for the inspection.
{"} 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
h condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
* shall be paid to Lender.

In the event of a toial taking of the Prupenty, the proceeds shall be applied 1o the sums sccured by this Sceurity Instrument,
whether or not then due, with eny excess paid o Borrower. In the aveni of a pential taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or grealer than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borcower and [ender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured irimediately before the taking, divided by (b} the fair market value of the Properly immediately before the
taking. Any balance shai be paid to Borrower. In the event of & paitial taking of the Property in which the fair market value of the
Propenty immediale!y bofore the taiking is less than the amount of the sums secured immedintely before the taking, unless
Borrower and Lender other:viv, agree in wriling or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums sccured hy this Szcurity 1as7ument whether or not the sums ae then duc,

If the Property is abandoned oy Gorrower, or if, after nolice by Lender to Borrower that the condemnor offers to make an
award or scitle a claim for damages, F.eciower fails to respord 1o Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the proreeids, at s option, cither to restoeation or repatr of the Property or lo the sums secured
by this Security Instrument, whether or not iza due.

Unless Lender and Borrower otherwise agre: in ivriting, any asplication of proceeds to principal shall not extend or postponc
the duc date of the monthly payments referred tv w-paographs 1 and 2 or change the amount of such payments.

11. Borrower Not Rtefeased; Forbearance By L<raer Not a 'Waiver, Extension of the time for payment or modification

‘ of amortization of the sums secured by this Security Insin:nent granted by Lender o any suceessor in interest of Borrower shall

| nol operale to releasc the liability of the original Borrowe: or Luitower's successors in intercst. Lender shall not be required 10
commence proceedings against any successor in interest or refuse ¢y extend tme for payment or otherwise modily amortization of
the sums secured by this Security [nstrument by reason of any densnc made by the original Borrower or Borrower's successors
in intercsl. Any forbearance by Lender in cxercising any right or remedy <hall not be a waiver of or preclude the exercise of any
right =7 remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers, The covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lendri and Borrower, subject io the provisions of
paragraph 17. Borrower's tovenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not exccute the Ncic: fa) is co-signing this Security Instrument uoly o mortgage, grant and convey that
Borrower's intcrest in 1hc Property under the terms of this Security Instrument; (b) is not rérsonally obligated 1o pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agrae to extend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note withou that Borrower’s consent,

13. Loan Charges. I the Joan secured by this Sccuriiy Instrument is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or 10 be colleeted in sopiection with the loan
exceed the permitted limmits, then: (a) any such loan charge shall be reduced by the amount necessary to iertur the charge to the
peanitted limit; and (b) ary sums already collected from Borrower which exceeded permitted limits will be refured 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrowz: provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 10 Bomower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govermned by fcderel law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect cther provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Mote are declared 1o

le,
be severable tniﬂull:ﬁ/: S
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it is
', rsold or transferred {or if a beneficial interest in Borrower is soid or transferred and Borrower is not a nawral person) without
" /Lender’s prior written consenl, Lender may, al ils option, requirc immediale payment in full of all sums sccured by this Security
* Jlnstrninent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datc of this
;Sc:cumy Instrument.
¢} If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not fess
L,lhan 30 days from tb< daig the notice is delivered or mailed within which Borrowar must pay all sums secured by this Security
- Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permiticd
by this Security Instrument without further notive or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Bosrower shall have the right o have
enforcement of this Security Instrument discontinued at nny time prior to the carlicr of: (a) 5 days (or such other period as
applicable taw may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this Security
Instrument; or {b) es:y of a judgment enforcing this Security Instrumient. Those canditions are that Borrower: (a) prys Lender all
sums which then woutd de due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
defeult of any other coveamis or agreements; (¢) pays all :xpenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable arrompys' fees; and (d) wakes such action as Lender may reasonably require to asstre that the lien of this
Sccurity Instrument, Lender's sshis in the Propenty and Borrower's obligation to pay the sums sccured by this Scourity
Instrument snall continue uncharges: Upon reinstatemen: by Borrower, this Sccurity Instument and the obligations sccured
hereby shall remain fully cffective as i/ 50 acceleration had occurred. However, this right 10 reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan 5Servicer.  The Mote or a partial interest in the Note (together with this Security
Instzument) may be sold onc or more times without nrior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payiieris due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 p saicoi the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parrir2ph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which rayments should be made. The notice will also contain any other
infonmation required by applicable law.

20. Hazardous Substances, Borrower shall not cacse or perait the presence, use, disposal, storage. cr relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ellow anyone else to do, anything affccting the Property
that is in violation of any Envircnmental Law. The preceding two sentcacrs shall not apply 1o the presence, use, or storage on ihe
Property of small quantitics of Hazardous Substances thal are generally recrgrized to be appropriate (o normal resideniial uses
and to maintenance of the Property.

Borrower shail prompily give Lender wridten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency o: private party involving the Property ard any ‘Havsrdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lesms, or is notified by any goverum~zatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessury, Borrower shall prompily take all
necessary remedial actions in accordence with Environmer tal Law.

As used in this paragraph 20, “Hazardous Subsiances” arc thosc subsiances defined as woxis or hazardous substances by
Environmental Law and the following substances: gasoline, kcrosene, other {lammable or toxic-prurleum products, toxic
pesticides and herbicides, volatile solvents, materials con'aining asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" mecans federal lews and laws of the jurisdiction where the Properiy is located that relate
to health, safety or environmenial protection. 7

NON-UNIFORM COVENANTS. Bormower and Lencer further covenant and agree as follows: ™

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach om
any covenant or agreement in this Security Instrument (but not prior io acceleration under paragraph 17 unl
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c);:
a date, not less than 30 days from the date the notice is given to Borrower. by which the default must be cured; and (dX."
that ‘ailure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured -
by this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. The notice shall further inform
Borrower of the right to reinstate after acceleration aand the right to assert in the foreclosure proceeding the non-existence
of 2 default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums secured by this
Security Instrument without further demand and mey foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includinzfut aot

i

limited to, reasonable attorneys’ fees and costs of title evidence,

Inkilnl
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22. Release.  Upon payment of all sums secured by this Securily Instrument, Lender shall relcase this Scourity Instrument

N wilhout charge to Bri.ower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f onc or more riders are exccuied by Borrower and recorded together with this

- Security Insirument, the covenants and agreements of each such rider shall be incorporaled into and shall amend and supplement

** the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insirumen.

[Check applicable box(es))
[x_] Adjustable Rate Rider [_] Condominium Rider [ 1-4 Family Rider
[ 1 Graduated Payment Rider [__] Plann:d Unit Development Rider [} Biwcekly Payment Rider
{ | Balioon Rider [ ] Rate Improvement Rider {_J Second Home Rider
(1 VA Rider [_] Other(s) [spexify)

BY SIGNING BELOW, Borrow.r accepts and agrecs to the trms and covenants contained in this Sccurity Instrument and in
any rider(s) executed by Borrower and r<corded with it.

s ML‘ quL/é’d)f_éf_ (Seal)

WITOLD SOBOLEWSKI -Borrower
Lataro, Skodensba. ___sah
— NARBARA SOBOLENWNSKI -Rorrower
Vi, " /e

(Scal} Levaa. Wi, fu:# . __(Seal)
-Borrower DARIULY NILCZEWSKI -Borrower

STATE OF ILLINOIS, cook Couniy ss:
L the undersigned . & Notary Public in and for (ail rounty and state do hereby centify thal

Witold Sobolewski, Barbara Socbclewski and Dariusz Wi lczewski
, personally known 1o me to be tic sar', son(s) whose name(s)
subscribed to the foregoing instrument, ap before me this day in person, and acknowledged thit <

signed and delivered the said instrument as A frec and voluntary act for the uses and purposes tb..*cin set forth
Given under my hand and official scal, this %72, a? ANy . 197G
AT NS

"OFFICIAL SEAL"

1 ROBERT G, WAHLEN

s Notary Fubllc, Stats of Illinols

b My Commiasion Explrms May 10, 2000
AR

My Commission Expires: ; h
otary Public
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ADJUSTABLE RATE RIDER

{ i {(Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  STH day of August , 1996 .
; and is incorporated into and shall be deemed to amend and suppicment the Mongage, Decd of Trust or Security
- Deed (the “Security Instrument”} of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Nole (the "Note") to

GreenPoint Mortgage Corp.

(the "Lende:”; o) the same date and covering the property described in the Securily Instument and located at:

2848 N MERRIXAC >VE., CHICAGO, IL 60634

{Propeny Address)

THIS NOTE CONTAINS PPOVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. 'MCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN TAT INTEREST RATE WILL RESULT IN LOWER PAYMENTS. THE
NOTE ALSO CONTAINS THE O¥TICN. TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In .ddition to the ciovenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agre: as follovss:

A, INTEREST RATE AND MONTHLY PAYP.INT CHANGES

The Note provides for an initia) interest rate of 7.500 %. The Note provides for changes in
the inierest ratc and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT (ZdANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of September , 1897 ., and
on that day every 12th  menth (hereafter. Each dlate on which my interest rale could change is catled o
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rute: will be based on a7 Index. The "Index” is the "National
Average Contract Morigage Rate for the Purchase of Previously Occupied Homes by Combined Lenders,” as made
available by the Federal Housing Finance Board.

The most recent Index figure available as of the dale 45 days before cach Chaige Date is cailed the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index that is (oase’l upon comparable

information. The Note Holder wiii give me nolice of this choice. i
(C) Calculation of Changes ™
Before each Change Date, the Note Holder will calculaze my new interest rate by adding o]

Two percentage  point(s) ( 2.00C %) to lhe c,,')

Current Index. The Note Holder will then round the result of this addition 1o the nearest one quarter of one &
perceniage point (0.25%). Subject 1o limits swted in Section 4(D) below, this rounded amount will be my new ¢
interest rate until the next Change Dale. =

[ Js U]

Multistals Convertibla Adjustadte Adle Ride: Pagetold i
2B14A1  Rev. 1110/45 nitlal
nitials: _

7705908

85
Ow




UNOFFICIAL COPY -

N
'
)
]
e
e
7
th




-

-
e T T i e el TN R

N
£ -

UNOFFICIAL COPY

The Note Holder will then determine the ainount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected 10 owe at the Change Date in full on the Malurity Date at my new interesl rate in
subitantially cqua! payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

My interesi rate will never be increascd or decreased on any single Change Date by more than
Two percentage poini(s) ( 2 %} from the ratw
of interest [ have been paying for the preceding twelve months,

During the werm of the loan the interest tale will not increase o a rate higher than
Twelve and 3/4 percentage point(s) ( 12.750 %) ("Maximum Rate") or
decrease 1o a raic lower than Six and 3/4
percentage poini(s) ( 6.750 %) ("Mirimum Ratc"), provided that if my initial intcrest Rate is iess
than the Migumum Rate my interest rate will not decrcase below the Minimum Rate after the rate has reached or
exceeded thic Minonum Rale by regular adjustm ents.

(E} ENective L1822 of Changes

My new interes? rat. will become effective on cach Change Dale. I will pay the amount of my new manthly
payment beginning on . first monthly payment date afier the Change Datc until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver o2 mail tc me a notice of any changes in my interest mic and the anoum of my
monthly paymeut before the effective ate of any change. The notice will include information required by law 10 be
given me and also the title and welephone uiwber of a person who will answer any question I may have regarding the
notice.

B. FIXED INTEREST RATF. OPTION

‘The Note provides for the Borrower's oplioit W “onvert from an adjuslable interest rate with interest rate limits 0
a fixed intcrest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTiON

(A) Option to Convert to Fixed Rate

I have a Conversion Option which I can exercise unless | amar-default or this Section 5{A) will nol permit me o
do so. The "Conversion Option” is my option to convert the intermst iate [ am required to pay by this Note from an
adjustabie rate with interest rate timits to the fixed rate calculated unde: €oction 5(B) below.

The conversion can only take place beginning on the thirleenth paymesie dste through the sixtieth payment date.
Each dalc on which my sdjustable interest rate can convert (o the new fixed rate s called the "Conversion Date.”

1{ | want to exercise the Conversion Option, | must first meel certain condiiovs. Those conditions arc that (1) |
must give the Note Holder timely Notice that 1 'vant 1o do s0. (2} On the Conversior Date, | must not be in default
under the Note or the Security Instrument. (3) I musi sign and give the Note Holdse iny documents the Note Holder
requires to effect the conversion,

(B) Cakulation of Fixed Rate

My new, fixed intercst rate will be cqual 10 the prevailing NoDoc loan rate offered by the Nov-Holder as of the
conversion regisiration date of fixed rete NoDoc loans with the same terms as the original loan pivs A margin of gne
haif_percent (5%), rounded to ¢ nearcst quarter of a percentage point. For loan amounts cazecding FNMA
guidelines, the new fixed rate will be cqual (o the prevailing Jumbo fixed raic offered by the Note Holder as of the E
conversion registration date for fixed rate Jumbo NoDoc loans with the same term as the original loan pius a8 margin -
of one half percent (S%), rounded 1o the nearest quarter of a percentage point. If the required conversion rates
canuot be determined because the applicable programs are not available, the Note Holder will determine your interest
rate by using comparable information.

Mulistate Convertitle Adjusiable Rate Hides Page 2412
ZH14A2  Rev. 11/1525
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{C) New Payment Amount and Effective Date

I [ choose Lo exercise the Conversion Oplion, the Note Holder will determine the amount of the monthly payment
that would be sufficient (o repay the unpaid principal | am expecied to owe on the Conversion Dale in full on the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calcuiation will be the
new amount of my monthly payment. Beginning with my first monthly payment afier the Conversion Date, 1 will
pay the new amount as my monthly payment until the Maturity Date,

C TRAN‘&FFR OF THE PROPER'I‘Y OR A BENFFI(‘ TAL INTEREST IN BORROWER

initiaty
Transfer of the Property or a Beneficial Interest in Borrower, If alt or a7 part of the Property or any intercst
in it is sold or iransferred {or il a beneficial interest in Borrower is sold or transiericd and Borrower is nol a natural
person; without Lender’s prior wrilten conscnt, Lender may, al ils option, require «nimcediate payment in full of all
sums secured by this Security iestrument. However, this option shall notl be exercised 'by Lender if excrcise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises the option, Lender shall give Borrower notice of acceleration. The nolcs. shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Beirower must pay all
sums secured by this Secur'ty Instrument, If Borrower fails 10 pay these sums prior to the expiratizo-o! this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or emand on
Borrower,

BY SIGNING BELOW, Borrower accepis and agrees Lo the terms and covenants Sontained in this Adjusiable
Raie Rider.

//Jﬁ/ ) é M 2924, 7{‘1»- (Seal) @u rod b i’b’dlé’wy é Q (Scal)

WITOLD SOBOLNW. -Borower BARBARA SOBOLBWIKI -Borrower

%Eﬁi‘i é{{ﬁ )ﬁj 7 (Seal) (Seal)
-Borrower -Borrower

7705908

Muitistate Convertible Adjustabie Rate Rider Pagedold
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