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MORTGAGE

(With Future A fvance Clause)

1. DATE AND PARTIES. Tus daie of this Mortgage (Security Instrument) is .. :JULY. 29, 198 . and the
parties, their addresses and tax izeritification numbers, if requ.ired, ave as follows: F )

MORTGAGOR:
JOSE L. VARGAS AND REINA 1, VAIG/AE

,T. [ ‘*

P
T
LENDER; I

CALIFORNIA LENDING GROUP, INC,, dba UNITED LENLING GROUP 26300 LA ALAME N VIEJO,
CA 9261

2. CONVEYANCE. For good and valuable consideration, the receipt a7.d sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Morigagor’'s performance und, ¢ this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descsibed property:

SEE COMPLETE LEGAL DESCRIPTION DESCRIBED IN EXHIBIT “A" ATTACHED HERETO AND MADE A PART
HEREOQF.

0050996

The propeny is located in ......... ¥ £ ORI . | S T

{County)
2520 NORTH RIDGEWAY AVENUE CHICAGD llinois 80847
"""" {Address) B T Ciry) ' {Z1P Code)

Together with all rights, eascments, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, siructures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Securcd Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewels, modifications or substitutions, en referencing the debls below it is
stiggested that you include items such as borrowers' ncmes, note amounts, interesi rates, maturity dates, etc.)

Borrower(s) Home Equity Line of Cradit Agreement and Promisaory Note to lender dated JULY 29, 1998

ILLINTHS - MORTGAGE NOT FOR FNMA, FHLMC, FHA OR VA USE) U {page I of 6}
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B. All future advances from Lender to Monyagor ot ather future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, vr other evidence of debt executed by Morigagor in faver of Lender executed
after this Security Insiyment whether or not this Security Instrument s specifically referenced. If more than ene
person signs ¢his Sccurily Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligntions that are given to of incurred by any one or more Mortgagor, or any one or more
Mongagor and athers. All future advinces and other future obligations are secured by this Security Instrament even
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made
on the dae of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
adeizional or fulure loans or advances in any wmount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes (o Lender, wiich may later arise, to the extent not prohibited by law, including, but
not limited 1o, liabilities for overdrafts relating 1o any deposit account agreement between Mortgagor and Lender.

D. All addicions, sums advanced and expenses incurred by Lender for insuring, preserving or oiherwise protecling the
Property ana it vahie and any other sums advinced and expenses incurred by Lender under the terms of this Security
Instrument,

This Security [nstrument willigt securc any other debt if Lender fails 0 give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrees that 2!l payments under the Secured Debt will be paid when duc and in accordance with
the terms of the Secured Debt and thiz Sendrity Instrument,

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agrecient or other lien
dacument thit created 2 prior security interest ¢ rarumbrance on the Property, Morigagor agrees:
A. To make all payments when due and to perfcen: oo comply with all covenants,

B. To promptly deliver to Lender any notices that Mor gagtr receives from the holder.

C. Not w allow any modification or extension of, not to-request any future advances under any note or agreenient
seeured by the lien document without Lender's prior written coassnt.

CLAIMS AGAINST TITLE. Mortgagor will pay al taxes, assessmwiiis, liens, encumbrances, lease payments, ground
remts, wtilities, and other charges relaring to the Property when due. Lender may require Montgagor to provide to Lender
copies of all notices that such amounis are due and the receipts evidencing Morip2agor's payment. Mortgagor will defend
tille to the Property ugainst any claims that would impair the lien of this Sccurity Wrizument. Mortgagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Morigagor may have igaiast parties who supply labor or
matesials 1o maintain or improve the Property,

DUE ON SALE OR ENCUMBRANCE, Lender may, at its option, declare the entire balanc® of ths Secured Debt to be
immediatety duc and payable upon the creaticn of, or coutract for the creation of, any lien, encurioraice, sransfer or sale
of the Property. This right is subject to the restrictions imposed by federal faw (12 C.F.R. 591), s applicable. This
covenaat shall vun with the Property and shall remain in effect until the Secured Debt is puid in fwii no0) this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make ol vepairs that are reasonably necessary. Mortgagor shall not commit ot allow any waste, Impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Morigagor agrees that
the nature of the occupancy and use will not substantially change without lender’s prior written consent. Mortgagor will
not permit any change in any license, restrictive covenant or easement withowt Lender's prior writter consent. Mortgagor
will noufy Lender of all demands, proceedings, claims and actions against Morigagor, and of any loss or damuge to the
Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time £or the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purposz for

/ v‘ {page 2 of 6)
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Morigagor will in no way rely on
Lender's inspection,

AUTHORITY TO PERFORM. If Monigagor fails to perform any duty or any of the covenants contained in this Security
instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact 1o sign Morigagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender's other rights under wie law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in 2 reasonable masner, Lender may take all sleps nccessary to protect Lender's sccurity interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants 1o

11,

Lender as additiznal security all the right, title and tnterest in and 1o any and all exisling or future leases, subleases, and
any other written or.veroal agrcements for the use and occupancy of any portion of the Property, including any extensions,
tenewals, modiiicativng or substitutions of such agreements (all referred to as *Leases”) and rents, Issues and profits (all
referred to as "Rents”) ‘Monigagor will promptly provide Lender with true and correct copies of all existing and future

Leases. Mortgagor may calieel, teceive, enjoy and use the Reats so long as Mortgagor is not in default under the terms of
this Security Instrument,

Mortgagor ugrees that this assignment-is immediately effective afier defuult between the parties to this Securily Instrument
and effective as to third parties on i recording of the Security Instrument, and this assignment will remain effective
during any pericd of redemption by the Mo:igapor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property withicur-ihe necessity of commencing legal action and thal actual possession is
deemed to ocour when Lender, or ils agent, notifice-Morigagor of default and demands that any tenant pay atl future Rents
directly ta Lender. On recciving nolice of defaul, Mieiteagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in'trust-far Lender and will not comimingle the Rents with any other
funds. Any arounts collected wilt be applied as provided in this Security lnstrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Marigagor also agrees to maintain and require any tenant 10
comply with the terms of the Leases and applicable law.

LEASKEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCP(ENTS. Mongagor agrees to comply with the
provisions of any fease if this Security Instrument is on a leasehold, ¥ the Prrgerty Includes a unit in a condominium or a

planned unit development, Mortgagor will perform all of Morgagor's dutics unde: the covenants, by-laws, or regulations
of the condominium or planned unit development,

123. DEFAULT. Morgagor will be in default i{ any party obligated on the Secured Debt fails to make payment when due,

Mortgagor will be in default if a breach occurs under the terms of this Security Insirument o) any other document executed
for the purpose of creating, sccuring or guarantying the Secured Debt. A good faith belief by Lender that Lender at any
time is insecure with respect (o any person or entity obligated on the Secured Debt or that the pivar.ct-of any payment ot
the value of the Property is impaired shall also constitute an event of default.

13.REMEDIES ON DEFAULT. In some iustances, federal and state law wil] require Lender to provide Mortgagor with

natice of the right to cure or other natices and may establish time schedules for foreclosure actions. Subject 10 these
fimitations, if any, Lender :ay accelerate the Secured Debr and foreclose this Security Instrument in a manner provided by
law if Morigagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payabie, 1o foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on forectosure, '

At the option of Lender, all or any part of the agreed fees and chargee, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
\herealter. In addi~on, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Securily fastrument and any related documents, All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to ull remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

U fpage 3 of 6)
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in payment or partiat payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender’s right to later consider the event a default if
it cuntinues or happens again,

14. EXPENSES; ADVANCES ON COYENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees 1o pay all of Lender's expenses if Mortgagor breaches any covenant in this Security
Instriment. Mongagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security interest. These expenses will bear interest from the date of the
payment until paid in full & the highest inlerest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees 0 pay ail costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Security Instrament. This amount may include, but is not limited to, attorneys' fees, court cosls, and other legal
cxpenses. This Szeurity Instrument shall remain in effect until released.

15, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limiiea, the Comprehensive Environmental Response, Compensation und Liability Act (CERCLA, 42
U.5.C. 9601 et seq.), unw ! other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or int¢rpretive letters cunceming the public health, safety, welfare, environment or a hazerdous substance; and (2)
Hazardous Subsiance means auy loxic, radioactive or kazardous matetial, waste, poliutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment, The term includes, wilheutlimitation, any substances defined as *hazardous material,* “toxic subsiances,”
*hazardous waste,” "huzardous substance,* o “regulated subsiance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:
A. Except as previously disclosed and acknowlc{esd in writing 10 Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This seitriction does not apply to small quantities of Hazardous Substances
thit are generally recognized to be appropriate for th: noimal use and maintenance of the Property.

B. Except s previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Envizonunsntal Law.

C. Morgagor shall immediately notify Lender if a relcase or threateicd reicase of a Hazardous Substance occurs on,
under or aboul the Property or there is a violation of any Environmeral Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accerdance witk anv Environmental Law.,

D.Mortgagor shall immediately notify Lender in writing as soon as Mornigagor 2izs reason (o believe there is any
pending or threatened investigation, claim, or proceeding relating to the release ur threatcned release of any
Hazardous Substance or .he violation of any Environmental Law.

16, CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened actizn by privaie or public
entilies to purchase or take any or all of the Property through condemnation, eminent domain, sc-wy other means,
Mortgagor auihorizes Lender to intervene in Mortgagor's name in any of the above described actions or cirims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other waking of all or
any pari of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trusy, security agreement or
other licn document,

17. INSURANCE. Mortgagor shall keep Property insurcd against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unrcasonably withheld. If Mortgagor fails 1o maintain the coverage described above,
Lender may, st Lender's option, obtain coverage 10 protect Lender's rights in the Property according to the terins of this
Security Instrument.

U ipape 4 of 6}
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Al} insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause™ and,
where applicable, “loss payee clause.” Morigagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and n:newzl notices, Upon loss, Montgagor shall give Immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mongagor, If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage 1o the Prooerty befare the acquisition shatl pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAXZLS AND INSURANCE, If otherwise provided in a separate agreement, Mortgagor may be required
1o pay to Lender funds ¥o:r t5zes and insurance in escrow,

19, FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financtal stalement or information Lender may deem reasonably necessary. Mortgagor agrees o sign, deliver, and file any
additional decuments or certifications tlip Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument ard Lender's licn status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CO-5/GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrusnent are joint and individuoal, 1{-Jazrgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to morigage Mortgagor's. titerest in the Properly to secure payment of the Secured Debt
and Muortgagor does not agree to be personally liuble on \he Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive wny rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligzaizn, These rights may include, but are not limited to,
any anti-deficiency or one-action laws, Mortgagor agrees that Lerder and any party fo this Security instrument may
extend, modify or make any change ii. the terms of this Security Instrurzie or any evidence of debt without Morigagar's
consent. Such a change will not release Morigagor from the terms of this Securily Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigny of Maitgacor and Lender,

.APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instnzircit-is governed by the laws of the
Jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction wiere the
Property is located. This Security Instrument is complete and fully integrated. This Securizy instrument may not be
amended or modified by oral agreement. Any section in this Security Insirument, attachments, v cav arreement related to
the Secured Debt that conflicts with applicable law will not be eifective, unless that law expressly or/implicdly permits the
varintions by writien agreement. I any section of this Security Instrument cannot be enforced accordirg to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. ' Wienever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience anly and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security [nstrument,

G0836

Ge~

.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the approprinte party’s address on page ! of tris Scourity Instrument, or to any other address designated in writing.
Notice 1o one marigagor will be deemed 1o be notizc 1o all mongagors,

. WAIVERS. Except to the axtent prohibited by law, Mongagor waives all appraisement and homestead exemption rights
relating to the Property,

l”u ipage 5 of 6}
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24, MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrumient ai any one time shall
not cxceed § 1800000 . This limitation of amount does not include interest, attorneys fees, and
ather fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Sccurity Instrument to protect Lender's securily and to perform any of the covenants
contained in this Security Instrument,

&} 25. OTHER TERMS. If checked, the following are applicuble 1o this Security Instrument:
ti (3 Line of Credit, The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remaln in effect until relcased.
Constructlen Loan, This Sccurity [nstrument sccures .un obligation incusred for the construction of an improvement
un the Property.
Fixture Filing, Mortgagor grants to Lender a securiy interest in all goods that Mortgagor owns now or in the
future an< that are or will become fixtures relaied to the Property. This Security Instrumnent suffices as a financing

stalement anidany carbon, photographic or other reprotluction may be filed of record for purposes of Article 9 of the
Uniform Comyacicinl Code,

181 Riders. The covenants and agreements of each of the rders checked below are incorporated into and supplement and
amend the terms of (nix Security Instrument. (Check al: applicable boxes) F. [ R &
(O Con¢uminium Ridet L) Planned Unit Development Rider [B\Other dm Fam by R RESS
Additienal Terms.

SIGNATURES: By signing below, Mortgagor agrees to the turme-and covenants contained in this Sccurity Instrument and in
any atachments, Mortgagor also acknowledges receipt of a copy ¢f 2ais Security Instrument on the date stated on page 1.

O e checked, refer io the attached Addendum incorporated heerin: for additional Mornigagors, their signatures and
acknowledgients,

o U

(SignaturhJOSE LT VARGAS

ACKNOWLEDGMENT; 5! / | 5

STATE OF e !

This instrument was acknowledged before me this .........

by JOSEL. VARGAS ANDREINALVARGAS e e :

M PINTTANIAAAIAARANASSIANAN commission < s > expires:
y yewQFFICIAL SEAL ™ 1' 7(’“# ’¢€4’?{««#l »

SOANIEL T, LEONARDI | TR (Roury Publie) &

¢ NOTARY PUBLIC, STATE OF LLINOIS |

;l MY COMMISSION EXPIRES 1V/2/96 3

APAPAAA A

\divithual)
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LOAN NO.: 0332500823

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 29th day of JULY, 1886 ,

and is incorporated into and shall be deemed > amend and supplement the Morigage, Deed of Trust or Security
Deed (the *‘Security Instrument’’) of the smne date given by the undersigned (the *‘Borrower’) to secure
Borrower's Note to

CALIFORNIA LENDING GROUP, INC., dba UNITED LENDING GROUP

(the **Lender'")
of th same date and covering the Property described in the Securily Instrument and located at:

2520 NORTH RIDGEWAY AVENUE, CHICAGO, IL 80647
{Property Address]

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL FROPEXTY SUBJECT T() THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security-lo%rument, the following items are added to the Property description, and shall
also constituie the Property covered by iie Security Insirement: building materials, appliances and goods of every
nawire whalsoever now or hereafier leeated in, on, »r used, or intended 10 be used in connection with the
Property, including, but not limited ‘o, thusn-for the purposes of supplylng or distributing heating, cooling,
clectricity, gas, waier, air and light, fire preverdon and extinguishing apparatus, securily and access conirol
apparaius, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storia doors, screens, blinds, shades, curtains and curtain
rods, atiached mirrors, cabinets, panelling and atrached floor roverings now or hereafter attached to the Property,
all of which, including replacements and additions therets, znall be deemed 10 be and remain a part of the
Property cavered by the Security Instrument. All of the foregoiup together with the Property described in the

Security Instrument {or the leasehold estate if the Security Instrumen. i on a leasehold) are referred to in this 14
Family Rider and the Security Instrument as the: **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borruwer saall not seek, agree 1o or make a
charge in the use of the Property cr its zoning classitization, unless Lender %ias agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requireminis of any govemmental body
applicable r0 the Propery.

C. SUBORDINATE LIENS. Except as permitiec by federal law, Borrower shail ot allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writicn pezmission.

D. RENT LOSS INSURANCE. Borrow:r shall 1naintain Insurance against rent loss liadzition to the other
hazards for which insurance is required by Unli'orm Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dele:ed.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenamt € concerning Botrower’s occupancy of the Property is deleted, All remaining
covenants and agreements set forth in Uniform Covenara 6 shall remain ia effect.

 Iut s St 1 3
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. G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ali leases of the
' Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shull have the right t0 modify, extend or teqninate the exisling leases and to execute new leases, in Lender's sole
discrelion. As used in this paragraph G, the word *'lease’’ shall mean **sublease’ if the Security Instrument is on

e a leasehold.
L H., ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
i Borrower absolutely and unconditionally assigns and t-ansfers 1o Lender all the renis and revenues {"*Rents’') of

the Property, regardiess of to whom the Rents of tie Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agre?s that e:ich tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defaul
pursuant to paragraph 21 of the Security Insirument anid (ii) Lender has given notice to the tenani(s) that the Rents
are to be priato Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignmeni for additional security only.

If Lender Zives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the punefit of Lender anly, to be applied 1o the sums secured by the Security Instrument; (ii) Lender
shall be entitled to co’izc! and receive all of th: Rents ¢ f the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rintudue and unpaid 1o Lende: or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicadl. law provides otaerwise, all Rents coliected by Lender or Lender’s agents shall be
applicd first to the costs of takiry control of and managing the Property and collecting the Rents, including, but
not limited o, attorneys’ fees, ierviver’s fess, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, laxes, assessmen’s and cther chacges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lende:*s zgaits or any judicially appointed receiver shail be liable 10 account for
onlv those Rents actually received; and-{v)y Leander shall be entitled to have a receiver appointed to take
possession of and manage the Property and caufoot the Rents and profits derived from the Property without any
showing as 1o the inadequacy of the Property 18 securiiy.

IT the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Praperty and of collecting the Rents any funds expende’ by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has noi’erzcied any prior assignment of the Rents and has
nmt and will not perform any act that would prevent Lender from‘ex2reising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shiw! not be required to enter upon, take
control of or maintain .he Property before o after giving notice of a=faul’ w0 Borrower. However, Lender, or
Lender's agemts or a judicially appointed rece .ver, may do so at any time wisn a defaull occurs. Any applicalion
of Rents shzil not cure or waive any default o1 invalidate any other right or rericd; of Lender. This assignment of
Rents of the Preperty shall terminate when all the sums secured by the Security Inctrument are paid in full.

1. CROSS-DEFAULT PROVISION. Rorrower's default or breach under any 10t or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitied by the Security Instrument,

S0393%

oo

VY
VA

Peguotd Farm 3170 3/83




UNOFFICIAL COPY




UNOFFICIAL COPY

Family Rider.

BY SIGNING BELOW, Borrower acc:pls and agrees to the terms and provisions contained in this 14

N 5 |
Qv’“" ,-/ dlh?/ /ZC% b (saal ﬁ, ystad Mw
ﬂUSE L. VARGASY -Borrower REINA |, VARGAS

(Seal)

-Barrower
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LEGAL DESCRIPTION

LOT 83 IN C.P. 008=’'$ BUBDIVISION OF BLOCK 13 (EXCEPFT THE NORTH
44 FEET) IN KIMBELL‘S SLUBDIVISION OF THE EAST 1/2 OF THE BSOUTH WEST
1/4 AND THE WEST 1/2 O THE SOUTH EAST 1/4 OF SECTION 26, TOWNJSHIP 40
NORTH, RANGE 13, ZAST Or / THE THIRD PRINCIPAL MERIDIAN, {EXCEPT
25 ACRES IN THE NORS< EAST CORNER THEREOF), IN COCK COUNTY, IL-
LINOIS.

PERMANENT TAX NUMBER: [l3-26-313-031
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