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i THIS QPEN END MORTGAGE (*Security Instrument’) is %iven o . . The
T morigagor is_Manuel C. PERALTA AND HAYDEE L. PERALT# “HUSHANT ANU WITE CBomower).
| edicais merkal 1take) <7
i This Security Insrument is given lo American General Finance, inc., which Is cipunized and existing under the laws of Delawaro, and whose
I addressis 7746 N. Milwaukee Ave., Niles L Hiinois ("Lender’). Bomrower may incur
i indebledness fo Lendar In amounts fuctuating from tme to time up t) Be principal sam of _Eleven thousand decllars
‘ uss_L1.000,00 ), which amount constitutes the maximum
| amount of unpaid Toan indebledness, axciusre of intarest, theraon, whicli Is secured under il Jecurlty instrument. This debl Is evidenced by
\\ Borawer's Revolving Line of Cradit Agreemeit and Disclosure Statement dated the same date a in's Sccurty Instrument " Nole'), which provides ¥+
| for monthly payments, with the full deb!, i not paid eariier, due and payable as provided in the Note. Tt Securly Instrument secures lo Lender: {a) L
\ the tepayment of the debt evidenced by the Note, with interest, and all renawals, exlensions and modifications; (b} the payment of alf ather sums,
with interes!, advanced under paragraph 7 to pratect the security of this Sacurity instrument; (c) the perormance of Bomower's covenants and
agrocments under this Security (natrument and the Nete; and (d) the unpaid balances of loan advances mde ¢ Rer this Security Instrument is
delivered fo the recordar for record, For this purpose, Borrower does hereyy mortgage, wamant, grant and <o%v%;.to Lender with mortgage

A covenants, lo sacure te payment of the foregoing indebledness of Borrower from time to Ume, the following <ecribed property located in
COOK Counly, Minols:
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THE WEST 15 FEET OF LOT 7 AND LOT 8 (EXCEPT THE WEST 12 FEET THEREQF),
IN BLOCK & IN EDWARD"S SUBDIVISION OF THE SCUTHWEST % OF THE SOUTHEAST
% OF THE SOUTHEAST % OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

L

PERMANENT INDEX NUMBER: 13-21-419-015-0000 I
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TOGETHER \M’Fl: ol e imgrovéments niow of heraafier ercted on the property, and all easaments. rights, appurlenances, rents, royalties,
mineral, off and gas rights and profits, waler rights and stock and aft fitures now or hereafter a part of the property. Ali replacements and additions
shall also be coveted by this Security Instrument. All of the foregoing ie referred o in this Security Insirument as the *Property.”

BORROWER COVENANTS that Borrower is lawlully saised of the sstate hereby cunveyed and has the right to morigage, grant and convey the
Property, and that the Property is unencumbated, except for encumbrances of record. Bormower covenants that Borrower warants and wik detend
gonerally the titie ta the Property agains! a claims and Camunds, subjuct to any encumbrances of record.

COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late charges. Bomower shall promptiy pay when due the principai of and interest o the
debt ev by the Note and eny prepaymant and (ate charges due under the Nele,

2. Funds for Taxes and Insurance. Al the request of Lender, Bomower shall begin making monthly payments into an escrow account for the
peyment of yearly taxes, insurance and other yearly charges imposed upon the Property.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shafl be
applied as provided ir the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chatges, fines and impositions attributable to the Property which may attain priarity
over this Securty instrameit, and feaseitold payments or ground rents, if any. Burrower shall promptly fumish to Lender all notices of amounts to be
paid undet this paragraph, i Somower makes these payments diractly, Bosrower shali promptly fumish (o Lender receipts evidencing the payments.

Borruwor shall promplly tiischarge any lien which has priority over this Security Instrument uniess Borrowsr: (a) agrees in writing lo the payment
of the abligation sacured by e iei) in a manner accepiable to Lender; (b} contests in good faith the lion by, or defends against enfarcement of the
lien in, legal procoedings which-in Cender's opinion grerate fo prevent the enforcement of the lien or forleiture of any part of the Property; or (c)
secures from the hoider of tha lien an zgeament satistactory fo Lender subordinating the lien fo this Security Instrument. if Lender delermines that
any part of the Praperly is subject 1o a tixn 'vhich may attain prionty over this Security Instrument, Lender may give Bomower a notice identflying the
liet, Bomower shalt satisty the lien or take i or more of the actions sef forth above within 10 days of the giving of notice.

5. Hazard Insurarce. Bomower shall keep the imorovements now existing or hereafter erected an the Property insured sgainst loss by fire,
hazards included within the term “extended covzrage' and any other hazards for which Lender raquires insurance. This insurance shall be
maintsined in the amounts and for the periods that {ander requiras. The insurance carrier providing the nsurance shall be chosen by Bomrower
subject to Lender's approval which shail not b2 unreasunably withheld,

All insurance policies and renewals shall be acceptabls 2y ender and shall include 4 standard mortgage clause. Lendor stail have the right lo
hoid the policies and renewals. 1 Lender requires, Bomower shzd Liomptly give to Lender all receipts of paid premiums and renawal noticas. In the
event of loss, Bomower shall give prompt notice to the insuranc: cartier and Lender. Lender may make praot of loss if nol made promplly by
Borowar.

Unless Lender and Borrower otherwlse agree in writing, insurance piarseds shalf be aﬁpﬁed lo restoration of repair of the Propery damaged, if
tha restoration or repair is economically feasilie and Landar's secutiy is nui‘essenad. f the restoration of repair is no) econamically feasible of
Lender's security wouid be lesganed, the insurance proceads shall be apphiad '3 ¥:e sums secured by this Security Instrument whether of not then
due, with any excess paid to Borower. i Bomrower abandons the Property, or Zocs not answer within 30 days a nofice from Lender that the
insurance carrior has offered fo seltte a claim, then Lander may collect the insurance o ceads, Lendar may use the proceeds i repair of resiore the
Proparty or lo pay sums secured by this Security Note whether or nol then due. The S-day poriad will beqin when the notice is given.

Unless the Note provides otherwise, any application of proceeds to principal shall not e.1end £« gostpone the due date of the monthly payments
tefatred lo in paragraphs 1 and 2 or change the amount of the payment. If undar paragraph 18 t-s Property is acquired by Leiider, Bomower's fight
fo any insurance policies and proceeds resulting from damage ta the Properly prior to the acquisifiur chell pass te Lender lo the extent of the sums
sacuted by thig Security Instrument immediately prior to the acquisition.

§. Presarvalion and Mainlenance of Propenty; Leaseholds. Borrower shall not dastroy, damasi: ar subcantially change the Property, allow the
Property to deleriorate or comimit waste. i this Security Instrument is on a leasahaid, Borrower shall compy with-e provisicns of the lease, and
Borrawer acquires fee title o the Property, the leasehold and fae title sha! not merge unless Lendet agrees to th- mer jer in writing,

7. Protection of Lender's Rights in the Propery; Mortgage insurance. Y Borrower fails to perform the cavenants ary ¢ yeements contained in this
Securily Instrument, or there is a legal proceeding that may significantly affect Lender's's fights in the Property (such us.u rvocaeding in bankiupicy,

rabate, for condemnation of to enforce faws or regulations), then Lender may do and pay tor whatever is necassary to pentect the value of the

roperty and Lender's rights in the Propery. Lender's actions may include paying any sums Secured by a lien which has pni‘dy over this Security
instrumant, appearing in court, paying rer<~nabla attomeys’ fees if and as permitted by applicable law, and entering on the Property to maks tep dirs.
Aithough Lender muy take action under this paragraph 7, Lender does not have lo do so.

Any amourts disbursed by Landar under this paragraph 7 shall become additional debt of Borower secured by this Securily instument, Unless
Borrawer and Lender agree to other terms of payment, these amounts shali bear interast from the date of disbursement at tha Note tal2 and shalf be
payable, with inferast, upon notice from Lender 1o Borrower requesting payment.

i Lender required morigaye insurance as a condiion of making the loan secured by this Security instrument, Borrower shall pay the premiums
required to inaintain the insurarce in affect until such time as the requirement for the insurance ferminates in accordance with gonower‘s and
Lender's written agreement or applicable law.

8. Inspaction. Lender ot its agent may make reasanable anisies upon and inspections of the Property. Lender shall give Borrower notice al the
tima vf or prios to an inspection speclying reasonabie cause for the inspection.

9, Gondemnation. The proceeds of any award or claim tar dameges, direct or consequential, in connection with any condemnation or other taking
of any part of the Propetly, of for conveyance in lieu of condemnation, are hareby assigned and shail be pald to Lender.

in the aven of a total taking of the Property, the proceeds shall be applied fo the sums secured by this Security instrument, whiether or not then
due, with any axcess paki to errower. In the event of a partial tuking of the Property, unless Borrower and Lender otharwise agree in writing, th
sums secured by this Security Instrument shall be reduced by the mount of the proceeds muttiplied by the tollowing fractions: (a) the total smount of
gl: suigls %urad immediatety hefore the taking, divided by {b) ine fair market vaiue of the Propery immediataly before the taking. Any balance shall

paid to Borrower,
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. ¥the Property is abandoned by Borrower, or i, ater notice by Lender to Borrower thal the condamaor offers fo make an award or saltle A cleim fos

- damages, Bomowar falls o respond to Lender within 30 days afler the date the notice Is aivan, Lender is authortzed to collect and apply the
proceeds, at tts option, either o restoration of repair of the Property or to the sums secured by this Security Instrument whether or not then due,

. Unless the Nole provides otherwise, any appiication of proceeds to principal shail not aparate to release the ilabilty of the original refarrad ia In

1 'paragrnd:ha 1 and 2 or change the amount of such payments.

- 10. Borrower Not Reloased, Forbearance By Lender Not a Waiver. Extension of the time forsg:rmnt or modification of amartization of the sums

+ secured by this Sacurity Instrument granted by Lender to arry successor in inferest of Borrower shali not oparate to release the Kabilty of the original

 Borrower or Botrower's succassors in interest. Lender shall not be required to commence moceedhgs against any successot in intarest or refuse to

«axtend for payment of otherwise modity amortization of the sums sncured by this Security Instniment by reason demand made by the original

“Bomower or Bomower's successor in inlerast Any forbearance by Lender in exercising any right or remedy shafl not be a waive of of preciude the
exarcise of any right or remedy.

1. Successors and Assigns Bound; Joint and Several Liab¥ity; Co-signers. The covenants and agreemants of this Security Instrument shaii bind
and benafit the successors and assigns of Lender and Bomowar, ubject to the provisions of paragraph 16, Borrower's covenants and agreements
shall be joint and several. Any Bomowar who co-signs this Securtty Instrument but does not exacuts the Note: (a) is co-8igning this Security
Instrument only lo mongage, grant and convey that Bomower's Inerest In the Property under the terms of this Securtly Instryment; (b) is not
personally obligated to pay the sums sacured by this Securty ‘nsirument; and {c} agrees that Lender and any other Barrawer may agree b extend
modty, forbear or make ary 7.ccommodations with regard to the teims of this Securily Instrument or the Note without that Bormower's cansent,

12. Loan Chargas. ¥ the 'san secured by this Securty Instument Is subject 1o a law which sets maximum loan charges, and that law is finally
interproted so that the intarest or ¢ ther Joan charges collected ¢t be collected in connection with the loan exceed the parmitted imits, then: () any
such loan charge shall be reduczd by the amount necassary fo mduce the charge o the permitted limil; and (b) ary sums already coflected from
Borrower which exceeded pemitted umits will be rafunded to Beower, Lander may chiooss to make this refund by reducing the principal owed
under the Note or by making 2 direct payrsor* o Borrower,

13. Notitas. Any notice to Bomower privided in this Securly Instrumant shall be given by delivaring it or by malfing it by first class mail unieas
appitcable law fequires use of anothar me%ud. The notice shill be directed fo the Proparty Address or any other addrass Bomower designates by
notice to Lender. Any notice to Lender shall be [g’m be-first cluss mall to Lender's address staled herein or any other address Lendar dasignates by
notiqzetg B%n(ower. Any notice provided for in this Sacuritv fnetry nant shail be deemed to hava been given to Bamawer ar Lender when given as
provided in this paragraph.

14, Govarning La?u; g:vembllity. This Security Instrunizat shall be governed by federal law of the [uriediction in which the Propenty is located. in
the evant that any provision ar clause of this Security Insh:in:nt o the Note conflicts with applicablo law, such conflict shakt not affact other
i)lovisions of this gecumy Instrument or the Note which can ba gaw>:( sidect without the corflicting provision, To this end the provisians of this Security
nstrumant and the Note are declared to be severable.

15. Borrower's Copy. Bosrower shall be given one comormed mpﬁ of "1 Note and of this Security instrument.

16. Transfer of the Proparly or a Baneficial Interest in Bomower, I all o ary-0ar of the Propenty or any Inferest in it is sokd or transfered (or, i a
heneficial interest in Borrowar is sold of transterred and Borrowar is not a nahy:e! parsan) without Lender's prior written consent, Lander may, at its
opiion, require immediate payment in jull of all sums securad by Ihis Security Ir.stmant. However, this option shall no! be exercised # the exercise
of this option by Lender is prohibited by fodaral law as of the date f this Security Insmruset.

M Londer exsicises this option, lender shall give Bomower notice of acceleration, Y14 rofice shal provide a perod of not less than 30 days from
the date the notics is delivered or mialled within which Bormrowsr niust pay all sums secured by thia Securtly Instrument. ¥ Bomower fails to pay these
sums prior to the expiration of this period, Lander may inveke any ramedies permitted by this & ecurly instrument withou! further notice or demand on

Borrower,

17. Borrower's Right 1o Relnstale. To the exten! required b - e right to have enforcemant of this Securlty
Instrument discontinued. Upon reinstatemant by Borrower, this curily, ) ton ecrirad theraby shatl remain fully eflective as
i no acceleration had occured, o '

18. Acceteration: Pemadies. Except as provided in garaemg 16, It Bomower is in dsfault due to the occursnce of any of the svents of
provided ir. tha *DEFAULT: TERMINATION AND ACCELERRTION 8Y LENDER" provision of the Nale, Lerae: shall give Bemower no 9
spacifying: (a) the defaul; (b) the action required to cure the dafault: (c} a daie, not less than 90 days from the da.s B, s2tice is given io Bomowergy
by which the default must be cured (unless a court having jurisdicton of & foraclosure proceading involving the Property; sh.af fiave mada an express™)
writtan finding that Borrower has exerrised Bortowers right to rolnstate within the tive {5) yaars immediately preceding the irding, in which case then
ture period shall axtend for only 30 days); and {d) thal failure to cure the cetault on or belore the date In tha “etice may result i -
ecceleration of the sums sacurad by this Security Instrument, forecosure by judicial proceading and sate of tha Properly. f the oaauit is not cured o
or belore the dale spectfiad in the notice, Lender at its option may require immediate |]:aymsnl in full of all sums sacured by this Sacurity nstrume
without further demand and may foreclose this Security Instrument by udicial proceeding. Lender shall be antitied to coliect all expensas incumed in
pursuing the remedies provided In this paragraph 18, including, but not limited 1, rsasonablo afforneys’ fees if and as pe by applicable law
and costs of title evidence,

19. Lander in Possession; Assignment of Renls. Upon accaleration under paragrntg- 13 or abandormant of the Property, Lender (by }udichlly
appointad recaiver) shail ba entitied to enter upon, take possession of and mana Property and fo collect the renis of the Property includi
those past due. Any ronts collected by Lender of the recetver shall be appiled first to payment of the costs of management of the Property &
collection of rents, including, but not limhed to, receiver's lees, premiums on receiver's bands and reasonabie atiomeys’ foes If and as permited
Applicable law, and then to the sums sacured by this Security Instrument. Nothing herein contained shall be construed as conatituing Lender a
'mortgx;?a in passaessicn,' unless Lander shall have entarad into and shall romain in actual possassion of the Property.

20. Holense. Upon payment of ali sums sacured by this Securty Instrument. Lendar shai discharge this Security Instrument, Borrower shall pay
any racordation costs but shall nol be required to pay any othet chat'?es.

21. Advarces to Protect Securfty, This Securty Instrument shail sacure tha Unpaid balance of advances made by Leader, with reapect to the
Preperty, for the payment of laxes, assessments, insurance premiums and costs Incurred foy the protection of the Properly.
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BY SIGNING BELOW, Barrower accepts and agrees to Ihe tetms and covenants conta‘ned in this Security Instrumant and expreesly reloases .nd

waives Borower's right of homestead in the Property, By signing below, __ HAYDEE PAEALTA , the spouse of Bomower, has
tlso executed this instruraent soiely for the purpose of morigaging and releasing (snd doss hereby so release and mortgage) all of such spouse’s

Fights. of homestaad in the proparty.
j%'“-wp C. lnn R s

Witnessas:
{print or typa neme below line) Rok Yurex Botower

S ey L plont b oy

ol N - e
riame beuw line) RUSS Ga\DIH Tnt Borrowar

STATE OF ILLINOIS, COUNTY CF . COok 88

I HARRIET G. FAULKNER ] . & Notary Public in and for said County and State, do hereby certify that

MANUEL C,PERALTA AND HAYDEE L,PERALTP,HIS WIFE

(W ncknowledged by whz, s e as husband, add “ns wite' after wie's name)

personally known to me o be the same person S whose name_ S " _ subscribed to the foregoing instrument, appeared before ma this, Bf,h
day of AUGUST , 1996 iz reivon, and acknowiedgad that t_he v _ signed and delivered the said
instrument as their free and voluntary act, o1 uses and purposes therein sat forth,
{his/thew)
Given under my hand and official seal this _ 6th _daysf __ AUGUST . ~  Apl996
{SEAL} 7 .
“OFFICIAL SEAL” (74[ g %, o/

My Commission expiras: HARRE‘{IFE pAUhW RS u«/’ v {/ R m A
3 ’7”/ (_? - C’? veo .‘l-,g:nmmlomy |gap‘llrl:;‘;uly IB;.;OOU tary Public
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