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MORTGAGE

THIS MORTGAGE is mae tiis 23rd day of July . 1996, between the Mongagor,
MELVIN J. SMITH AKA MFLVIN SMITH, DIVORCED AND NOT SINCE REMARRIED

(herein "Borrower™), and the Morgagee,
EQ FINANCIAL, INC.

, & corperation organized and
cxisting under the laws of THE STATE.CF ILLINOIS , whosc address is
651 WEST WASHINGTON, SUITE 306, CHICAGC, II.LINCGIS 60661

(herein "Lender™).
WHEREAS, Borrower is indebied to Lender in the principat sum of U.S. $ 25,000.00 , which
indebtedness is evidenced by Borrower’s note dated  July 23, (1906 and extensions and renewals
thercof (herein "Note"), providing for monthly installimemts of principal and interest, with lhe balance of indebledness, if not
sooner paid, due and payablcon  July 29, 2011
TO SECURE to Lender the repayment of the indebtedness evidenced uy the Naote, with mtercst thereon; the payment of al}
other sums, with inierest thereon, advanced in aecordance herewith to plotec. the security of this Morgage: and the
performance of the covenants and agreements of Borrower herein contained, Borrowsi does hereby morigage, grant and convey
to Lender the following described property located in the County of 00K ,
State of Nlinois:
THE NORTH 35 FEET OF THE SOUTH 70 FEET OF LOTS 6, 7, IN BLOCK &)IN RIDGELAND

A SUBDIVISION OF SECTION 7, B, TOWNSHIF 38 NORTH, RANGE 13, EARLT OF THE
THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

Lew Thie Plok-Up

TAX ID H 1§- - hd
which has the address of 430 NORTH HUMPHREY AVENUE \ OAK PARK
[Street} ICity)

lilinois 60302 1Z1P Cude] (herein “Property Address”);
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TOGETHER with aif the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
»and rents all of which shall be deemed tn be and remain a part of the propenty cavered by this Morgage; and all of the
+ foregoing, together with said property (or the leasehold estate if this Morigage is on a Jeasehold) are hereinafter referred to as

{} the "Property.”
L, Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and

oy

b

i

convey fthe Property, and that the Property is unencumbered, except fur encumbrances of record. Borrower covenants that

(j Berrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to encumbrances of
=4 record.

7

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as {ollows:

1. Payment of Principal and Inferest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Nole and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject (o ipplicable law or a written, waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and imerest are payable under the Note, unti) the Note is paid in full, a sum
(herein "Funds”™) ecusl to onc-twelfih of the yearly taxes and assessments (including condominimm and planned unit
development assessinerds, if any) which may auain pricrity over \his Mortgage and ground rents on the Property, if any, plus
onc-twelfth of yearly zremium installments for hazard i1surance, plus one-tweifth of yearly premium installments for mortgage
insurance, if any, all ay rewsonably estimated initially ard from time (o time by Lender on the basis of asscssments and bills and
reasonable estimates theréef Barrower shall not be obligated to make such paymerits of Funds 1o Lender to the extent that
Borrower makes such paymenis iothe helder of a pricr mortgage or deed of trust if such holder is un institutional lender,

If Borrower ays Funds to Lender, the Funds sha | be held in an institution the deposits or accounts of which are insured
or guaranieed by a federal or state-agency {including Lender if Lender is such an institution). Lender shiall apply the Funds to
pay said taxes, assessments, insurance oreiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and.compiling said assessments and bilis, unless Lender pays Borrower interest on
the Funds and applicable faw permits Lender .0 make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Morngage that imterest on the Fiuuls shall be paid io Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lerder shall not be required to pay Borrower any interest or carnings on the
Funds. Lender shall zive to Borrower, without charg:! an anpual secounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds wis mode. The Funds are pledged as additional security lor the sums
secured by this Mortgage.

If the amourst of the Funds held by Lender, togather with the{viure monthly instaliments of Funds payabie priar to the due
dates of taxes, asscssments, insurance premiums and ground reis.shall exceed the amount required to pay said raxes,
assessments, tnsurance premiums and ground rems ¢s they fafl due, suck 2«vess shab) be, al Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly instaliments of Furss” {f the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground renss asthey fall due, Bocrower shall pay to Lender
any amount necessary to make up the deficiency in on: or more payments as Lender iy require.

Upon payment in full of all sums secured by this Mortgage, Lender shal) pron:oity refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise apmired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Praperty or its acquisition by Lender, any Finds held by Lender at the time of
application as a credic against the sums secured by this Morngage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved oy Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounnis payable to leriur by Borrower under
paragraph 2 her:of, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trusr; Charges; Liens, Borrower shali perform all of Borrowzr’c wbligations under
any wortgage, deed ol trust or other security agreemant with a lien which has priotity over this Mortgage, including Burrower’s
covenanis to make payments when due. Borrower shial] pay or cause 1o be paid all taxes, assessments and other charges, fines
and impositiony atiributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground
rents, if any.

5. Hazard Insurnnce. Borrower shall keep the improvements now existing or hereafter ¢rected on the Propenty insured
against loss by fire, hazards inciuded within the term "extended coverage,” and such other hazards as Lender may require and in
such ameunts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject {o npproval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptabie to Lender. Lender shall have the right
1o hold the policies and renewals thereof, subject to the terms of any mornigage, deed of trust or other security agreement with a
lica which has priority over this Mortgage.
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In the event of luss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss
if not made prompily by Borrower,

If the Property is abandored by Bocrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim tor insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Propenty or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shal! keep the Property in good repair and shali not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on & leasehold. If this Morigsge is on & unit in a condominium
or o planned unit deve'opment, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
ar governing the condominium er plamied uait development, the by-laws and regulations of the condominium or planned unit
development, and constituent docuinents.

7. Protection of Lender's Security. If Borrower fails to perform the covenanis and agreements contained in this
Mortgage. or il any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender's option /i notice to Borrewer, may make such appearances, disburse such sums, including reasonnable auorneys’
fees, and lake such acruon as is neeessary to protect Lender's interest. I Lender required mortgage insurance as a condilion of
making the loan securad by rthis Mortgage, Barrower shali pay the premiums required 1o maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
apphicable |aw.

Any amounts disbursed by lerder pursuant to this paragraph 7. with interest thercon, at the Note rate, shall become
additional indebtedness of Borrowsr secured by this Mortgage. Unless Borrower und Lender agree to other terms of payment,
such amounts shal' be payable upon nciice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender o incur any expense or ake any action hercunder,

8. Inspection. Lender may make or cauce 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shatl give Botrrower notice prior to zay such insaection specifying reasonable cause therefor related to Lender's
imerest in the Property.

9. Condemnation, The proceeds of any award e« cisim for damages, direct or consequentiai, in connection with any
condemnation or other taking of the Property, or part therec!, o: for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject 1o the terms of any mongaps, decd of trust or other security agreement with a lien which
has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Yiwlver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lerdes o any suceessor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower anr'-Gorrower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand 1aads by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exerciging any right or reiagly. hereunder, or otherwise afforded by
applicable law, shatl not be a waiver of or prectude the exercise of any such right or rered 2.

1. Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements herein
contained shall bind, and the rights hercurder shall inure to, the respective successors amd ussigne ol Lender and Borrower,
subject to the provisions of puragraph 16 hereof. Ali covenants and agreements of Borrower siall e joint and several. Any
Borrower who co-signs this Mortgage, but does not exccuie the Note, (a} is co-signing this Mortgage iy to mortgage, grant
and convey thar Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) isanipersonally liable on
the Note ot under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder may agice 0jextend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Nutice, Except for any notice reguired under applicable law 1o be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified mail addressed lo Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or (o such other address as Lender may
designate by nolice 10 Borrower as provided herein, Any notice provided for in this Morigage shall be deemed fo have been
given o Borrower or Lender when given in the manner designated herein.

13, Governing Luw; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The forcgoing sentence shall not limit the applicability of federal law 10 this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conllict
shail not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and

Iniy
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‘fti this end the provisions of this Mortgage and the Note are declared o be severable. As used herein, "costs,” "expenses” and
2 "atlorneys' fees” include all sums :o the ¢xtent not prokibited by applicable law or limited herein.

t;? 14. Borvower's Copy. Borrower shall be furnisied a conformed copy ef the Note and of this Mortgage ai the time of
i,_.g execution or arter recordation hereof.
( ) 15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,

&, improvement, repair, or other loan agreement which Brriower enters inte with Lender. Lender, at Lender’s option, may require

I Borrower to execute and deliver to Lender, in a forrr acceptable to Lender, an assignment of any riglus, claims or defenses

(3 which Borrower may have against parties who supply labor, materials or services in connection with improvements made 1o the

"3 Property.

‘ 16. Transfer of the Property or a Beneficial Ini erest in Borrower. If all or any part of the Propenty or any interest in it
15 sold or transferred (or if a beneficial interest in Borrywer is sold or transferred and Borrower is 1ot 8 natural person) without
Lender's prior written consent, Lender may, at its ¢ ption, require immediate payment in full of ail sums secured by this
Mortgage. However, this option shall not be exercisec by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days frem tas date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower iniieio pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Morgage without furircr nolice or demand on 3orrower,

NON-UNIFORM COVENAKRTS. Borrower and _ender further covenant and agree as follows:

17, Acceleration; Remedies Eicept as providei) in paragraph 16 hereal, upon Borrower's breach of uny covenant or
ugreement of Borrower in this Mortgaee, Including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give pat'ce to Boirowey as provided in paragraph 12 hercot specifying: (1) the hreach;
(2 the action required to cure such breach;~(3} » date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cuced; and (4) that failure to cure such breach on or hefore the date specified in
the notice may result in acceleration of the sumi secared by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borltv e of the right to reinstate after aceeleration and the right to assert
in the foreciosure proceeding the nonexistence of ‘a default or any other defense of Borrower to acceleration und
foreclosure. If the breach is not cured on or hefare the/dati specified In the notice, Lender, at Lender's option, may
declare ail of the sums secured by this Mortgage t) be iniziralately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. L nder shall‘re entitled to collect in such proceeding all expenses of
foreclosure, including, but not lintited to, reasonahle atlorneys™ (v, and costs of documentary evidence, abstracts and
title reports.

18, Borrower's Right 1o Reinstate. Notwithstaading Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lenader to enforee this Mortgage
discontinued a1 any time prior o entry of a judgment enforcing this Mortgage-if: ¢n) Borrower pays Lender all sums which
would he then due under this Monigage and the Nole tad no acceleration occurred: (b)‘8arrower cures all breaches of any other
covenants or agrecments of Borrower contained in this Mortgage: {c) Burrower pays afi rzacopable expenses incurred by Lender
in enforeing the covenants and agreements of Borrower contained in this Mortgage, and it énforcing Lender's remedies as

provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys® fees; anii(d) Rorrower takes such action as ¢
Lender may reasonably require to assure that the li:n of this Mongage, Lender's interest in the Properly and Borrower's (%
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment sadé cure by Borrower, this P
Mortgage und the obligations secured hereby shall rerrain in full force and effect as if no acceleration hoa zccurred, 3

19. Assignment of Rents; Appointment of Keceiver. As additional sccurity hereunder, Borrower uereby assigns to .2
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercot or abandonment 3

of the Property, have the right to collect and retain such rents as they become due and payable,
Upon accelesation under paragraph 17 hercol or abandonment of the Propenty, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents coliected by the receiver shell be applied first 1o payment of the costs of management of the Property
ancl collection of rents, including, but not limited to. receiver’s lees, premiums on receiver's bonds and reasonable atorneys’
fees, and then to the sums secured by this Mortgage, The receiver shall be liable to account only for those rents actually
received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgnge without charge to
Borrower. Borrower shall pay al! costs of recordation if any.
21. Waiver of Homestead. Borrower hereby waives all right of homesiesd exempiion in the Property.
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REQUEST FOR NOTICF. OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoider of any morigage, deed of trust or other encumbrance with a lien which has
¥ priority over this Morigage to give Notice to Lender, st Lender’s address set forth on page one of this Mongage, of any default
vnder the superior encarnbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

.1_!'}!""“"-:-‘-”'- .

- B
i e tab

(Seal )

-Rorrower

MELVIN J. SMI
? /}{ Zé«g*—cw\

~ (Seal)

-Borrower

R (Seal)

-Borrower

{Seat)

-Barrower

(§ign Original Ondy)
STATE OF INOIS County ss: / :
el ity |
a Notary i¢ tn and for said county smwﬁo Lerzoy certily that

MELVIN J. SMITH AKA MELVIN SMITH, DiVORCED AND NOT SINCE REMARRIED

. persorally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day 17 person, and acknowledged that HE
signed and delivered the said instrument as free and vilratary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 23rd luy of Tuly . 6 Y,

My Commission Expites: - N
OFF:'121, SEAL
INNG D 3RO
NOTARY PUG = § 3FF s ILLINOIS
MY COMMIBSION Errincd 4-16-9T
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