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SUBORDINATION AGREEMENT

. DEFT-(1 RECORDING $ 25,50
THIS AGREEMENT *VY NESSETH THAT . TA0014 mag 7041 NB/06/56 £P1RN00
7327 3 I ¥ —DREL-LHNELES07
COOF CODUNTY RECORDER
WHEREAS, Lakeside Bark as Trustee under Trust
Agreement dated 05/09/88 and kngwr, 25 Trust #10-1344
and the Lister Dynamics Corperation, he~:nafter referred
to as the Borrower, is lndebted to the Feders! Chicago 06507
Corporation Employee Profit Sharing Trus. 2:A/or its assigns, 366065
hereinafter referred to as FCCPST, in the aggre 2ie sum of
Nine Hundred Twenty Five Thousand ($924,000 Ibolls=s,
and will from time to time hereinafter be indebted to the

undersigned, and each of therm, in varlous sums; and /')S" 9

WHEREAS, said Borrower is desirous ol having the North Cozr=aunity Bank, hereinafter referred

to a5 BANK, pursuant to the mortgage datic! 07/22/96 and recorded a; dosument # /‘ i X o ..
sxtend such credit to it from time to time & said BANK in its sole discreiion may determine, | U J) ﬂ L'l 5“‘}
and said BANK has refused to consider the extension of any credit whatsouver until the present :
and future indebtedness due the undersigne! from suid company is subordinatz3 i» the manner

hereinafter set forth; and

WHEREAS, the undersigned are each personally and financially interested in said Borrover as
creditors, stockholders, officers, directors, pirtners, or propriefor, or otherwise, and the ext(nsien
of credit as aforesald, by the suid BANK is rincessary to the conduct and operation of the huginezs
of said Borrower, and will react to personal and financial benefit of each of the undersigned.

NOW THEREFORE, in consideration of the extension of such credit by the said BANX to the
Borrower, as said BANK may determine, snd of the sum of One Dollar and other good and valuable
considecation to each of the undersigned in hand paid by the said BANK the receipt, and sufflciency
of which Is hereby severally acknowledged, ind for said propecty described on attached exhibit A,
it is hereby agreed by the undersigned and each of them jointly and severally, as follows:
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1) The suse of Nine Hundred Twenty Five Thousand (925, 000) Dollars,

evidenced by a morigage dates 10/02/89 and recorded 08/19/92 as document

number 92615244, being the tutal inclebtedness at present due the undersigned,

together with any and all indebtednesa now or hereafterat any time bue or owing

the unde:signed, or any of them, froia the Borrower, wheiher such indebtedness

is now existi.:g or is hercinafter cresied, absolute or contingent, direct or indirect;
" and howsoeter evidenced, shall be sind is hereby by these present jointly and

severally subei diusted and made subject to the present or future indebiedness

of the Borrower, Lo ir2 sald BANK liowsoever created, howsoever arising or

svidenced, and whethy.r “enowed or ixtended, direct or indirect.

2) FCCPST retains all right p.sd wider its mortgage and associzted sgreements
aother than those rights surrenderea to BANK through this subordinate agreement.

3) FCCPST may recelve principal aii interest payments from Borrower as mutually
agreed so long =3 paymenis duc BANK 2:- aade on a timely basis.

4) This agreement shall be binding upon the wr.ssrsigned, their heirs, executors,
administrators and assigns and shall inure to the o:nefit of the said BANK,
its successors and assigns,

5) FCCPST retains the right to buy the mortgage from tie BAI3

IN WITNESS WHEREOF, the unilersigned have hertunto set their

handsandseals this__ [ dayof _ﬂa?m; AD. 1996.
e TR
FCCPST by 'gﬂ/ s 2z

ymond E. €ross, trusies N

- OFFICIAL SEAL
ELIZABETH A CROSS

NGTARY PUBLIC, BTATE OF {LLINOIS

MY COMMISSION €XPIRES:07/10/00 Stale d_./.(:_.ley ﬁ...@..e_"?'_._
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EXHIBIT A LEGAL DESCRIPTION

- — =

LOTS 15 TO 21, BOTH INCLUSIVE, IN BLOCK 4 IN FULLERTON'S ADBITION TO CHICAGO,

A SUBDIVISION OF THAT PART OF THE SOUTHEAST QUARTER CF SECTION 3¢, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE TSIRD PRINCIPAL MERIDIAN, LYING WEST OF THE NORTH
BRANCH OF THE CHICAGO RIVER AND THAT PART OF THE NORTH HALF OF THE NORTHEAST
QUARTER OF SECTION 31, TOWNSHIP 48 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST GF SAID CHICAGO RIVER AND WEST QF THE CHICAGO AND
NORTHWESTERN RAILROAD, MILWAUKEE DIVISION, IN COOK COUNTY, ILLINOIS.

PROPERTY AOLRFSS: 1820 WEST WEBSTER CHICAGO, ILLINOIS

PERMANENT TAX INGE™ NUMBERS

14-31-206-001
14.31-206-002
14.31-206-003
14-11-206-004
14-31-206-005
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