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MORTGAGE

The mortgagor is  Juliefte M. Banks, Unmarried,

THIS MORTGAGE {"Security Instrument”) is given on July 24, 1396. 7 >Z .

whose address is 12624 § Larvard, Chicage, IL 60628
{("Borrower").

This Security Instrument is given to. Centennial Mortgage Company, a Division of
Superior Bank FSB, which is organized and existing under the laws of
the United States of America, 8¢t whose address is 9525 West Bryn Mawr,

Rosemont, 1L 60018 ("Lender").
Borrower owes Lender the principal sum of SixZy Thousand and 00/100

Dollars (US. $ 60,000.00 ). This 3207 is evidenced by Borrower's note dated the same
date as this Security Instrument ("Note®), which provices for monthly payments with the fuil debt, if not
paid earlier, due and payable on August 1, 2047, This Secunity Instrument secures
to Lender: {(a) the repayment of the debt evidenced by the Not2, with interest as provided by the terms of
the Note, and all renewsls, extensions and modifications of the Note: b) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security oi-thas Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Secwit) Jnstrument and the Note. For
these purposes Borrower does hereby mortgage, grant and convey to linder the foliowing. described
property located in Cook County, lilinois;

a660651%

If this box is checked see Schedule A annexed hereto and made a part hereof.

which has the address of 12624 South Harvard, Chicago, IL 60628

{"Property Address"):

PAGE 1 of & 5812600A
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SCHEDULE A’

LOT 7 IN BLOCK 8 IN FRANK R. IVES RESUBDIVISION OF LOTS 15,
16,17, AND 18 IN ANDREW'S SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIN, IN COOK
COUNTY, ILLINOIS.

TAX I.D.NO.25-028-434~020,VOLUME 470

PROPERTY ADDRESS:12624 JIARVAZRD

v1590996
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s premiums end rerewal notices. In the event of loss, Borrower shall give prompt notice to the insursnce
; carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

=

;} Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
ii restoration or repair of the Property damaged, if the restorstion or repair is econcmically feasible and
j; Lender's security is not lessened. If the restoration or repair is not econcmically feasible or Lender's
ok security would be lessened, the insurennce proceeds shall be applied 1o the sums secured by this Security
b Instrument, whether or not then due., with any excess paid to Borrower. If Borrower abandons the

Property, ar does not answer within 30) days a notice from Lender that the insurance carrier hes offered to
settle & ¢luim, then Lender may collect the insurancs proceeds. Lender may use the proceeds to repair or
restore the Properiy o to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notize is given,

Unigss - Lender and Borrower utherwise agree in writing, any spplication of proceeds to principal shall
not extend c¢ rostpone the due date of the monthly payments referred to in paragraph 1 or change the
amount of the pavients. If under peragraph 17 the Property is acquired by Lender, Burrower's right to
any insurance poiidi7s and proceeds resulting from damage to the Property prior to the acquisition shall
pess to Lender to tiic cxtent of the sums secured by this Security Instrument immediately prior to the
acquisition.

5. Occupancy, Presesvstion. Maintenance and Protection of the Property; Borrower's Loan
Application: Leaseholds; Condeminiums. Planned Unit Developments. Unless Borrower's loan
application and Lender's loan approval orovided that the Property was nol required to be occupied as
Borrower's principal residence, Borrove: shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days 2’terth: éxecution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least 1 year after the date of occupancy,
unless Lerder otherwise agrees in writing, whith consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Paryower’s control. Borrower shall not destroy, demage
or impair the Property, allow the Pioperty lo detericiats, or commit waste on the Property. Borrower
shall not permit, or be alleged to have permitted, the Fruperty to be used in connection with eny ilegal
activity. [n that regard, Borrower stall be in defavlt if any” forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment-lould result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Iistrument or Lender's security interest.
Borrower shall siso be in default if Flocrower, during the loan appheriiza process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lendes with any material information)
in connection with the loan evidenced by the Note, including, but not limit< e representations concerning
Borrower’s occupancy of the Property as a principal residence. I this Security Instrument is on a
icasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee titls shall not merge unless Lender agrees to tho marzer in writing,

F1590996

If this Security Instrument is on & unil in a condominium or a planned unit deveigpment, Borrower
shall perform ail of Borrower's obligntions under the declaration or covenants creating of governing the
sondominiun or planned unit development, the by-laws and regulations of the cardominium or planned unit
development and constituent documents.

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal praceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions may include
peying any sums secured by & lien which has priority over this Security Instrument, paying insurance
premiums, appearing in court, paying ressonsble ettorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by this Security Instrumen!. Unless Borrower and Lender agree to other terms of payment, these

iL 1ST/AND MORTGAGE (1/23/96) PAGE 3 of B SB12606C
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notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be ziven by first class muil to Lender’s address stated herein or any
other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrument shell be deemed to have been given to Borrower or Lender when given as provided in this

paragraph |2,

13. Governing Law; Severability. This Security Instrument shall be governed by federal [aw,
Illincis law and any local law that applies in the place in which the Property is located. In the event that
any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

14, 8orrower's Copy. Borrower acknowledges receipt of photocopy or a conformed copy of the
Note and of (nis Security Instrument.

15. Sal=.(f inte: Change of Loan Servicer. The Note or a partial interest in the Note {together
with this Security lnstrument} may be sold one or more times without prior notice to Borrower. A sale
may result in a change in the entity {known as the "Loan Servicer") that collects monthly peyments due
under the Note and this ScCurity Instrument. There also may be one or more changes of the Loan Servicer
unrelated to & sale of the Ncee. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accorde;ce with paragraph 12 and applicable law. The notice will state the name
and address of the new Loan Servi(er aad the address to which paymenis shouid be made. The notice will
also contain any other information required by appliceble law,

16. Hazardous Substances. Borrowe: shail not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or i ths Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in-violation of any Environmental Law. The preceding
two sentences shall not opply to the presence, use, ~r storage on the Property of small quantities of
Hazardovs Substances that are generally recognized ¢ b< appropriate to nermal residentiel uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulaiory agency or privete-purty involving the Property and eny
Hazardous Substance ar Brvironmental Law of which Borrower has actucd knowledge, If Borrower learns,
or is notified by eny governmental or regulatory authority, that any reimci=!lor other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly teke ali necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances" are those substances elined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, Jzad-based paint,
kerosene, other flammabie or toxic petroleem products, toxic pesticides and herbicides, volatie sclvents,
materials containing asbestos or formuidehyde, and redioactive materials. As used in this paragraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

17. Lender’s Rights if Borrower Pails 1o Keep Promises aad Agreemenis. If any of ihe
gvents or conditions described in subparagraphs (A), (B}, {C), (D), (E) or (F) of this paragraph 17 shall
occur, Lender, after giving Borrower any timely notice of Borrower's right 1o cure as mey then be
required by applicable law and Borrower's failure 10 cure within the time period set forth in such notice,
may require that Borrower pay immedialely the entire amount remaining unpaid under the Note and this
Security Instrument. This requirement will be calied "Immediate Payment in Full.”

If Lender requires Immediate Payment In Full, Lender may bring a lawsuit to take away all of
Borrower's remaining rights in the Property and to have the Property sold. At this sale Lender or another
person mey acquire the Property. This is known as "foreciosure and sale.” If the proceeds of this sule are

iL IST/2ND MORTGAGE (1/23/36) PAGE 3 of 8 $812800€
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rents of the Property; and (iii) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent(s) on Lender's written demand tn the tenant.

Borrower has not executed any prior assignment of the rents, except 1o the holder of a mortgage, deed
of trust or other encumbrance which has priority over this Security Instrument and has not and will not
perform any aect thal would prevent Lender from exercising its rights under this paragraph 19 which
Lender presently has, or any rights to which Lender may become entitled in the future as a result of the
release, satisfaction or invalidity of a presently existing assignment of rents.

Any application of rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall not cure or waive any defmult or invalidate any
other rights or remedies of Lender. This assigrment of rents of the Property shall terminate when the debx
secured by the Security Instrument is paid in full.

20. Appointment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or
abandonment <f *ie Property and at any time thereafter Lender, in person, by agent or by judicially
appointed receivei, shell be entitied to enter upon, take possession of and manage the Property and 1o
coligct the rents or-thc Property, including those past due, pursvant to paragreph 19. However, Lender
shall be under no abligation to enter upon, take conirol of or maintain the Property. Any rents collected
by Lender or the receiver shall be applizd first to payment of the costs of management of the Property and
collection of rents, includine b4t not limited to, receiver's fees, premiums on receiver’s bonds and
reasonable attorneys' fees, and therio the sums secured by this Security Instrument. Lender and any
receiver shall be liable to account caly for those rents actually received,

21. Release. Upon payment of all'sviss secured by this Security Instrument, Lender shall discharge
this Security Instrument without charge to Berrower. Borrower shall pay all costs of recordation. if any.

22. Waiver of Homestead. Bor:ower waiverai! right of homestead exemption in the Property.

23, Use of Property: Compliance with Law. dorrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

24. Riders to this Security Instrument. If one or more ridatsarz executed by Borrower and
recorded together with this Security Irstrument, the covenants and agreemc iz of each such rider shail be

incorporated into and shall amend and supplement the covenants and agreements ‘of this Security Instrument
as if the rider(s} were a part of this Security Instrument,

[Check applicable box(es)]
] Adjustable Rate Rider [_] Condominium Rider (] 1-4 Family Nider

D Graduated Payment Rider |:| Planned Unit [:] Biweekly Pavment Rider
Development Rider

[%] Other(s) (specify] [ ] Baltoon Rider [] Second Home Rider
Legal Description
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