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~"MORTGAGE D
)
THIS MOKTGAGE ("Security Instrument”) 1s given on JUNE 24, 1996 . The mortgagor is
THERESA THOMIRIK THOMISZER, A WILOW
: T
("Bomower™), This Security Instrument is given 1o
MORTGAGE CONSULTANTS, INC.
which is orgonized and existing under the laws of ILLINOIS , and whose
address is 1000 MAPLE AVENUE , N
DOWMERS GROVE, IL 60515 ("Lender”y. Borrower owes Lender the principal sum of (=g}
ONE HUNDRED NINETY FIVE THOUSAND AND 00/100 g ‘.
Dotias (US. $ 195060.00 -
This debt is evidenced by Borrower's note dated the same date as this Security Instrumeiit "Note"), which provides for monthly L
payments, with the full debt, if not paid carlier, due and payable on  JULY 01, 2046 . This Security ;‘g

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interect and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragreph 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Serariy Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant und convey to Lender the foliowing descakat nroperty located in
COOK County, Illinois:

LOT 5 (BXCEPT THR NORTH 452.00 FBE'T THEREOF) IN BLOCK 1 IN GROVER C. ELMORX
AND COMPANY'S CENTRAL AVENUR FARM:, BEING A SUBDIVISION IN THE NORTH
FRACTIONAL NORTHWEBST 1/4, NORTH OF THE INDIAN BOUNDARY LINE OF SECTION 33,
TOWNSHIP 36 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

which has the addressof 5530 W 175TH STREERT TINLEY PARK |[Strest, City],
Ilinois 60477 {Zip Code] ("Property Address™);

ILLINOIS - Single Family - FNMA/FHLMC UNIFORN
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TOGETHER WITH all the improvements niow ur hereafter erected on the property, and all easements, appurienances, and
fixtures now or hercafter a part of the property. All nzplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wasrants and
will defend generadly the title to the Property agains'. all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendler covenant and agree as follows:

1. Pryment of Principal and Interest; Prepayment and Late Charges. Borower shall promptdy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject t> applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly paymenls are due undur the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiuims; (d) yearly flood insurance pramiums, if
any; () yearly mortgage insurance premiums, if sny; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 5. /u: lieu of the payment of mongage insurance premiums, These items are called “Escrow Items.”
Lender may, at any time, coties¢ ond hold Funds in :an amount not 10 exceed the maximum: amount a lender for a federally relaied
mortgage loan may require for Poreawer's escros/ account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 U.L.C. Section 26(11 et seq. ("RESPA"), unless another law that applies to the Funds sets & lesser
amouat. If so, Lender may, al any tlime-<olfect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the kass of ctarent data and reasonable estimates of expenditures of future Escrow items or
otherwise in accordance with applicabie law.

The Funds shall be held in an institutior wyase deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fideral Home Loan Bank. Lender shall apply the Funds o pay the Escrow
hiems. Lender may not charge Borrower for holding a2 2uplying the Funds, annually analyzing the escrow account, or verifying
the Bscraw ltems, unless Lender pays Borrower ierest cn the-Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay o one-time (harge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless spplicable law provide: otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required o pay Berower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Frads, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ans the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by dus Secusity Instrument.

it the Funds held by Lender exceed the amounts permiited to be held by app.icahir-law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amouptof the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wiitiag,and, in such case Borrower shall pay
1o Lender the amount necessary to make up th: deficiency. Borrower shall make up w2 deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upan payment in full of all sums sccured by this Security Instrument, Lender shall promplly ctund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ke wcnuisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit sgainst tie-sums secured by this
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due: and fasy, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, chasges, fines and impositions attributable o the Property
which may altain priority over this Securily Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall prompuy fumish to Lender all notices of amounts to be paid under this persgraph, If
Borrower makes these payments directly, Borrower shatl promptly furnish o Lender receipis evidencing the payments.

Borrower shali promptly discharge any lien which hes priority over this Security Instrument unless Borrower: (a) agress in
writing to the payment of the obligation secured by the Licn in a manner acceptable to Lender; (b) contests in good faith the kien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate 10 prevem the
enforcement of the lien; or (c) secures from the holder of the lien an agrecment satis€actory io Lender subordinating the lien 1o
this Security Instrument, If Lender determines thit any pert of the Property is subject (o a lien which may allain pricrity over this
Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more
of the actions set forth above within 10 days of the giving of notice. lnmanszm
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5. Hazard or Property Insurarce. Bomower shall keep the improvements now existing or hereafier crected on the Property
insured against loss hy fire, hazards included within the term “catended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unressonably withheid. If Borrower fails to miaintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordiince with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right Lo hold the policies and rencwals. Il Lender requires, Borrower shall pramipily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of foss if not made promptly by Burrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied w0 the sums
secured by this Secerity Instrument, whether or aot then due, with any cxcess paid 10 Borrower. [f Borrower abandons the
Property, or does «iotanswer within 30 days a notice from Lender that the insurance carrier has offered to sete a claim, then
Lender may coltect thy ipzurance proceeds. Lender may usc the proceeds (o repair or reslore the Property or 1o pay sums sccured
by this Security Instrumens, ¥, *-clher or not then du2. The 30-day period will begin when the notice is given.

Unless Lender and Boricws otherwise agree in writing, any application of proceeds Lo principal shall not extend or postpone
the due date of the monthly payme.iis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Leud.r, Borrower's right o any insurance policies and procseds resulting from damage to the
Property prior to the acquisition stz pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior io the acquisition.

6. Occupancy, Preservation, Maintenance %24 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bomrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrumeant and shall continue to occiy “he Froperty as Borrower's principal residence for at least one year after the
date of occupancy, uniess Lender otherwisc agrees 'in wiiting, which consent shall not be unreasonably withheld, or unless
rxtenuating circumstances exist which are beyond Borrower's control. Borrower shail noi destroy, damage or impair the Property,
allow ihe Property to deteriorate, or commit weste on the “roprty. Borrower shall be in defaull if any forfeiture acton or
proceeding, whether civil or criminal, is begun that in Lender s'poud faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrwircnt or Lender’s security interest. Borrower may care such a
default and reinstate, as provided in paragraph 8, by causing the action or proceeding (0 be dismissed with & ruling thal, in
Lender's good faith determination, preciudes forfziture of the Borrower’s fstrrest in the Property or other material impairment of
the lien created by this Security Instrument or Leader’s sccurity interest. Betiower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stater ienie 1o Lender {or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, inciuding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Seceror Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Berrower acquires fee title 10 the Propariy, the leasehold and the fee titde shall
nal merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenanis and agreements contained in
this Security Instrument, or there is a legal pronceding that may significantly affect Lender's rightswrihe Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther L 2nder may do and pay
for whatever is necessary 10 prolect the vzlue ol the Property and Lender’s rights in the Property. Lender’s ictions may include
paying any sums secured by a lien which hos priotity over this Security Instrument, appearing in court, poying reasonable
attorneys’ fees and cntering on the Propeity to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payablz, with inferest, upon notice from Lender lo Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Bormrower shall pay the premiums required to maintzin the morigage inswrance in effect. I, for any reason, the
montgage insurancr coverage required by Lender lapses or ceases to be in effect, Borrower shell pay the premiums required 10
obtain coverage substantially equivalent to the mortgage insurance previously in eifect, at a cost substantially equivalent 1o the
cost o Borrower of the morigage insurance previously in effect, from an altemaie morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased o

be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss regerve
fnitals. -z
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i paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the pcz170d

. that Lender requires) provided by an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay the
;% premiums required {0 mainiain morigage insurarce in effect, or to provide a loss reserve, until the requirement for morigage
7 insurance cnds in accordance with any writien agreement between Borrower and Lender or applicable law.

o 9. Inspecticn, Lender or its agent may make reasonabic entrics upon and inspections of the Property. Lender shall give

' Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

'" 10. Condemnation. The proceeds of any award or claim for damages, direcl or conscquential, in connection with any

s condemnation or other taking of any part of the Properly, or for conveyance in liew of condemnation, are hereby assigned and

3 ‘

» shall be paid to Lender.

in the event of a towal taking of the Property. the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the evenl of a partiai 1aking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument chall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the to1al amount of
the sums secured wsunediately before the taking, divided by (b) the fair market value of the Property immediately before the
1aking. Any balance sh2ii he paid 10 Borrower. In the event of a partial taking of the Property in which the fair market vaiue of the
Property immediately vienic the taking is less than the amount of the sums secured immediately before the iaking, unless
Borrower and Lender otherwiic agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security fnsuument whether or not the sums are then due.

If the Propeny is abandoned ‘oy Borrower, cr if, after notice by Lender to Borrower that the condemnor offers to make an
award or setle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to cotlect and apply the proccels, al its option, either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not thep 4.

Unless Lender and Borrower otherwise ag.ee in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments refarred to in: prunaraphs 1 and 2 or change the amount of such paymeats.

‘ 11. Borruwer Not Released; Forbearance Ey Lenue: Not 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Inst.ument granted by Lender o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower «r Berrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o 2xtend time for payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any demand made by the eriginal Borrower or Borrower's successors

" in interest. Any forbearance by Lender in exercising any right or remedy ¢hall not be a waiver of or preciude the exercise of any
- right or remedy.

12. Successors and Assigns Bound; Joint aad Several Liability; Co-aigners..The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several” 2ay Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument 0niy. w0 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurily Instrument; (b} is not personally obligated 1o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terras of this Security Instrument or Lthe Note without it Rorrower’s consenit.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which. ecs waximum loan charges.
and that law is finally interpreted so that the interest or other fnan charges collected cr to be collected in connection with the loan
exceed the permitted limits, then: (a) any such kan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums alicady collected from Borrower which exceeded permitted limits will be refin.ced 1o Bormower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrawer. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires: use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notic to Lender Any notice o Lender shali be given by first class mail to Lender’s
address stated herein or any other address Leniler designates by notice to Borrower. Any notice provided for in this Security
Instrument shail be decmed 10 have been given o Bomrower or Lender when given as provided in this paragraph,

I5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. Ty this end the provisions of this Security Instrument and the Note are declared to

' be severable.
» Initiale: Iﬁ-
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16, Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pan of the Property or any interest in it is
sold or transierred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) withow
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security
Instrurment. However, this option shall not be exurcised by Lender if excrcise is prohibited by federal faw as of the date of this
Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails 1o pay these sums prior o the expiration of this period, Leader may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bonower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued al any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} eutry of a judgment enforcing this Security Instrument. Those condilions are that Bormower: (a) pays Lender all
sums which thea wouls-be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenznts or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable piorieys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's ©ghts in the Property and Bomrower's obligation to pay the sums secured by this Security
Instrument shall continu¢ unchsages, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as ¥ io acceieration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servcer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witixaut prior notice 1o Borrpwer, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payuirin: due under the Note and this Security Instrument. There also may be one or
mare changes of the Loan Servicer unrelated to 2 saww of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parzaraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which zayments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not causc or Derpit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shail not do, ne¢ alkow anyone else to o, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two sentenczs:chall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally vecagnized 10 be appropriate o normal residential uses
and 1o maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investgalion, clair, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Faziwrdous Substance or Environmengal Law
of which Borrower has actual knuwledge. if Borrower learns, or is notified by any goveramental or regulatory authority, that any
removel or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lakc atl
necessary remedinl actions in accordance with Envizonmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as wxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or foxic rimleum products, toxic
pesticides and herbicides, volaiile solvents, materinls containing asbestos or formaldehyde, and radioacuve materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proper'y istocated that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ard Lerder further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shat specify: (a) the default; (b) the action required 1o cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borruwer, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Insérument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate after acceleriition and the right 1o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured o or before the
date specified in the notice, Lender, at its opiion, muy require immediate payment in full of all sums secured by this
Security Instrument without further demand sind may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includmg, but not
limited to, reasonable attorneys’ fees and costs of title ¢vidence.

initlals:
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22. Release. Upon payment of all sums secured by ttis Security Instrument, Lender shall release this Security Instrument

without charge w Borrower. Borrower shall pay any recordalion costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders arc executed by Bomrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shail be incorporated into and shall amend and supplement
the covenants and agreemenis of this Security Instrument as f the rides(s) were a part of this Security Instrument.

[Check applicable box{es)}
] 14 Family Rider

Adjustable Rate Rider [} Condotninium Rider
[ ] Graduated Payment Rider 1 Plannes| Unit Developmemt Rider  [__] Biwcekly Payment Rider

{_1 Balloon Rider [} Rate Iniprovement Rider (] Second Home Rider
CJ VARider ] Other(s) [specify)

BY SIGNING BELOW, Borrov.¢r accepls and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) executed hy Borrower anv:.recorded with it

Wimesses: — ;

. L A e (Seal)

Lt
THERE W;/ THOMISZFR < -Borrower

(Scal)

-Borrower

{Seal)

-Barrower

(Seal)

-Bonower

STATE OF ILLINOCIS, 00K County ss:

590996

I, THE UNDERSIGNED . @ Notary Public in and {orsaid ~ounty and state do hereby ccnit"y that

THERESA A. THOMISZER, A WIDOW '
, personally known to me to be th2 same person(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me: this day in person, and acknowledged that SHE
signed and delivered the said instrumentas  HER  free and voluntary act, for the uses and purposes thacin set forth,

CGriven under my h icia} seal, this  25th day of JUNE , 1996

AW b can e M'J&um

Notary Public ,ﬂ
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is nade this 24TH day of Juna , 1996 .
and is incorporated into and shall be deerned to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Instrument”) of the sane date given by the undersigned (the "Borrower”) o sccure Borrower's
Adjusiable Rate Note (the "Note") o

MORTGAGE CONSULTANTS, INC.

(the "Lender”) ol the same date and covering the property described in the Sccurity Instrument and Incaied at:

5530 W 175TH S1RIST, TINLEY PARK, IL 6£0477
| Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND

MY MONTHLY PAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN TAE ™WTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, In aacitcn to the covenants and agrecments made in the Security Instrument,
Bormrower and Lender further covenant and agr.c 45 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.500 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CH.\NGES
(A} Change Dates

The interest rate 1 will pay may change on the first day of July , 1997 and
cn that day every 12th  month thercafter. Each daic on which my.inierest rale could change is called a
*Change Date."

(B) The Index

Beginning with the first Change Date, my intcrest rate will be based on an Index, The "Index” is the "National
Average Contract Mortgage Rate for the Purchase of Previously Occupied Homes kv Combined Lenders,” as made
available by the Federal Housing Finance Board.

The most recent Index figure available as of the daie 45 days before each Change Date is called the "Cumrent

Index."
If the Index is no longer available, the Notc Holder will choose a new index that is bascd wron comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation nf Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
Two percentage  point(s) ( 2.000 %) to the

Current Index. The Note Holder will then sound the result of this addition to the nearest one quarter of onc
perceatage point (0.25%), Subject to limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient fo repay the
unpaid principal that T am expected 10 owe at the Change Date in full on the Maturity Datc at my new intercst rate in
substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

My interest rate wili never be increased or decrased on any single Change Date by more than

Two percentage poini(s) ( 2 %) from the rate

of interest I have been paying for the preceding twelve months,
During the term of the loan the interest rate wilt not increase to a rate higher than

Twelva and 1/4 percentage poeint(s) ( 12.250 %) ("Maximum Raie") or
decrcase to a rate lower than Six and 1/4
percentage raint(s) { 6.250 %) ("Minimum Rate"), provided that if my initial Intcrest Rate is less

than the Munizium Rate, my interest rale will not decrease below the Minimum Rate after the rate has reached or
exceeded the Mimimum Rale by regular adjustments.

(E) Effectivi Dt of Changes

My new intersst rute will become effective on each Change Date. ! will pay the amount of my ncw monthly
payment heginning <n 'z first monthly payment date after the Change Date untl the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my inierest rate and the amount of my
monthly payment before the effecsivs date of any change. The notice will include information required by law to be
given me and also the title and telephons number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY (‘R A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amended Lo read as follows;

Traasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inicresi
in it is soid or transferred (or if a beneficial inierest i’ Boirower is sold or transizrred and Borrower is net & natural
person) without Lender’s prior wrilten consent, Lendessy, at ifs option, require immediate payment in full of all
sums secured by this Security Instrument. However, thi=‘pption shall not be excreised by Lender if exercise is

prolubned by fedcral law as of me date of this Secunly Instrurieri. bendenhvﬂﬂmﬁmé-@
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Inltlals
If Leader exercises the option to require immediatc payment in full, Lender shall give Borower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is & livered or
mailed within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails in pay these
sums prior 1 the expiration of this period, Lender may invoke any remedies permilied by this Security Inssument
without further notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusiable
Rate Rider,
?@Wtsw (Seal)
A Borrower -Borrower
‘I'H()‘ﬂlSZER
(Seal) (Seal)
-Borrower -Borrower
Multistate Adjusiabla Rate Rider Page2ci2 7704471
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