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THIS MORTGAGE ("Sccunty insirument”) is given on JULY 12, 1956 . The mortgagor is

MARGURIETE J CHAMBERS AN UNMARYIED WOMAN

("Borrower”). This Security Instrument is given to TIXST CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose

addressis 900 TOWER DRIVE, TROY, MI 48098
("Lende:). Borrower owes Lender the principal sum of

19530996

SEVENTEEN THOUSAND AND 00/100

Dollars (U.S. $ 17,000.00 ). This debt is evidenced by Borrower's note dated the same dale as this Security
Instrament ("Note”), which provides for monthly payments, with the full debé, i not paid catlicr, due and payable on
AUGUST 01, 2006 . This Security Instrument secures (o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications <f the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the sceurity of this Sccurity Instrument; and (c)
the performance of Borrower's covenanis and agreements under this Sceurity Instrument.and the Note, For this
puipose, Borrower does hereby mortgage, grant and convey to Lender the following describad propenty located in
CITY OF CHICAGO, COOK County, Illinois:
SEE ATTACHED

LN

INTERCOUNTY TITLE ¢ /(¢

e

o P.I.K. #14-21-101-034-1268

which has the addtess o 3956 N LAKE SHORE DRIVE #612-C, CHICAGO (Street, City],

Hlinois 60613 [ Zip Code) ("Property Address”);

ILLINDIS -Single: Family- FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014  9/80
@'-SFIHLI {24138) Amande §51 \
VMP MORTOAGE FORMS * (3001521-729 7 %; 2 ”wm mu m“mﬁ ‘lu “i“m

Prge 1 018 Injtinia,




UNOFFICIAL COPY K

- TOGETHER WITH all the improvements now or hereafter erected on the property, und all cascmmkq‘, ;
" appurtenances, and fixtures now ot heteafter a part of the property. All replacements and additions shall also be covered -
;" by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.

L4

- HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to

‘ mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
i Borrower warrants and will defend generally the title to the Propesty against all claims and demands, subject to any

= ';_;_‘ encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifortn covenants with

limited variations by jurisdiction to constitute 8 uniform security instrument covering real property.

~ UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
.- 1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when due

' the principal of and intetest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2, Funds for Taxes and Insurance. Subject (o applicable law or to u wrilten waiver by Lender, Borrower shall pay

" to Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
- yearly taxes and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly - -
7 Jeasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
"i. flood insurancs premiums, if any; (e) yearly mottgage insurance premiums, if any; and (i) any sums payable by Borrower
"o Lender, in accordance with (he provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
' These items are called “Escrow [tems.” Lender may, al any lime, collect and hold Funds in an amount not to exceed the
% maximum amount a Jzad.r for a federally related mongage loan may require for Borrower's escrow account under the
- federnl Real Estate Settldniont Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 of seq.
~ . ("RESPA"), unless another :av’that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
. hold Funds in an amount not 10 sxeeed the lesser amount. Lender may estimate the amount of Funds due on the basis of
" ourrent data and reasonable estimates of expenditures of future Escrow ltems or otherwisc i accordance with applicable

l‘aw_ .

The Funds shall be held in an institvsion whose deposits are insured by a federal agency, instramentality, or entity

_ {including Lender, if Lender is such an institution) or in any Fecleral Home Loan Bank. Lender shall apply the Funds to
* pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, antually analyzing the
" escrow account, or verifying the Escrow ftems| uninss Lender pays Borrower interest on the Funds and applicable law

mits Lender to make such a charge. Howevér, Lender may require Borrower to pay a one-time charge for an

" independent real estate tax reporting service used by Leiivr in connection with this loan, unless applicable law provides

- otherwise. Unless an agreement is made or applicable law requires interest (o be paid, Lender shall not be required to pay

Barrower any interest or earnings on the Funds, Borrowes a2«? Lender may agree in writing, however, that interest shall

" be paid on the Funds. Lender shall give to Borrower, withou( charge, an annual acuounting of the Funds, showing credits
. and debits to the Runds and the purpose for which each debit to the Funds was made, The Funds are pledged as additional |

security for all sums secured by this Secunty Instrument.

. If the Funds held by Lender exceed the amounts permitted 10 be bzid by applicable law, Lender shall account to ~
. Borrowet for the excess Funds in accordance with the requirements of apolicable law. if the amount of the Funds held by -

[
ool
! I

Lender at any time is not sufficient to pay the Escrow Itetns when due, Lenderinay so notify Borrower in writing, and, in

" such case Bortower shall pay to Lender the amount tiecessary to make up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

. Uponpayment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any

- Punds held by Lendet, I, under paragraph 21, Lender shalf acquire or sell the Property, Lender, prior to the acquisitionot
- sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale .5 a credit against the sums =y
- secured by this Security Instrument. - v

3. Application of Payments. Unlcss applicable law provides otherwise, all payments teirived by Lender under i

under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due und= the Note.
-~ 4. Charges; Liens. Borrower shall pay all taxes, assessments, chasges, fines and impositions attribuiable to the

_Property which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts

- tobe paid under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly fumish to Lender
* receipis evidencing the payments.

:2: Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the oblipation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith (he lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; ot (c) secures from the holder of the lien an agreement satisfactery (o
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+ Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may atfain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods oz floodling, for which Lender requires insurance. This insurance shali be maintained in the amounts and
for the periods that Lender requires. The insurance carticr providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph

— v e -

B e nv} Rty Wiy - '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shal! promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Botrower shall give prompt notice to the
insurance carriet and Lender. Lender may make proof of loss if not made promptly by Berrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration ot tepair
of the Property Zomaged, if the restoration or repair is economically feasible and Lender’s seeurity is not lessened. If the
restoration ot repairss not economically feasible or Lender's security would be lessened, the insurance proceeds shail be
applied to the sums seciared by this Secutity Instrument, whether ot not then duc, with any excess paid to Botrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, ea Lender may collect the insurance proceeds. Lender may use the proceeds (o tepair or
restore the Property or 10 pay suis secured by this Sccurity Instrument, whether or not then due. The 30-day pmod will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propetty is acquires Uy Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propetty prior to the acamsmon shall pass to Lender to the extent of the sums secuicd by this
Security Instrument immediately prior to the dcquisition.

6. Occupancy, Preservation, Maintenance atid Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall oceupy, establist, and'usie the Property as Borrower’s principal residence within sixty days
after the exceution of this Security Instrument and. siall conlinue lo occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, urless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extensaling circun.stuapees exist which are beyond Borrower’s cantrol. Borrower
shall not destroy, damage or impair the Property, allow the Prorerty to de tetiorate, or commit waste ot the Property.
Borrower shall be in defuult if any forfeiture action or procecding, whether civii or criminel, is begun that in Lender's
good faith judgment could result in forfeiture of th: Property or‘otaerwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may curc-such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrowert's interest in the Propeit; or other material impairment of the lien
created by this Security Instrument or Lender's seeurity intetest. Borrower shall 2isobe in default if Borrower, during the
foan application process, gave materially false or inaccurate information or stat<yieris to Lender (or failed to provide
Leader with any malona] information) in connection with the loan evidenced by the Nete, including, but not limited to,
representations concemning Botrower’s occupancy ol the Property as a principal fesidence. 3£ this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acguires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveiants and agreements
contained in this Security Instrument, or there is a l2gal procceding that may significantly affeci-Lander’s rights in the
Propetty (such as a proceeding in bankruptey, probaie, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessiary to protect the value of the Property and Lender’s nights in the
Property. Lender’s actions may include paying any sums secured by a licn which has priority over this Security
Instrument, appearing in courl, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender doces not have to do so.

* Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and saall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender reqired morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

19 390996
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-/ premiums required to obtain coverage substantiully equivalent to the mortgage insurance previously in effect, at a cost
e « substantially equivalent to the cost (o Borrower of the mortgage insurance previously in effect, from an alternate
"ot mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
% Botrower shall pay to Lender each month a sum equal to one-lwelfth of the yearly mortgage insurance premium being
B . paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these |
s - payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the option
+* . i of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) providad by an insurer '
i approved by Lender again becomes available and is obtained. Borrower shall pay the premiums requited to maintain
-+ mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in : ‘ ,
% accardance with any written agreement between Borrewer and Lender or applicable law. .
9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall ] ‘
"1 give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. - : |
! 10. Condemunation, The proceeds of any award ot claim for damages, direct or consequential, in connection with 1
";.any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, an: hereby |
" assigned and shall be paid to Lender. - g
o' In the event.of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security |
" Instrument, whiethes o not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in : |
- which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the -~ § |
" sums secured by this Sientity [ustrument immediately before the taking, unless Borrower and Lendes stherwise agrec in -
* writing, the sums secied hy this Security Instrument shall be reduced by the amount of the proceeds multiplied by the :
 following fraction: (a) the twia! amount of the sums secured immediately before the taking, divided by (b) the fair marke! i
 value of the Property immedieicly before the taking. Any balance shall be paid to Borrower. In the event of a partial 1
“takitig of the Praperly in whick e fair market value of the Property immediaicly before ihe taking is less than the
- amount of the sums secured immediaicly before the taking, unless Borrower and Lender otherwise agree in writing or
" unless applicable law otherwise provides, the proceeds shall be applied to the sums secuted by this Security Instrument
" whether or not the sums are then due. L
| - i I the Preperty is abandoned by Boower, or if, after notice by Lender to Borrower that the condemnot cffers to
|~ make an award or seitle a claim for damages, Boreawer fails to respond to Lender within 30 days after the date the notice
" is given, Lender is authorized to colleet and appiy £y proceeds, at its option, either to restoration or repair of the Propesty
_ ortothe sums secured by this Security Instrument, whether or not then due. |
' Unless Lender and Borrower otherwise agree in witing, any application of procecds to principal shall not extendor [

" payment or otherwise modify amortization of the sums sccured by this Secviity Instrument by reascn of any demand
* made by the original Borrower or Borrower’s successors in interest. Any fortaa ance by Lender in excrcising any right
" or remedy shall not be a waiver of or preclude the exercise of any right or remedy. :
" i 12. Successors and Assigns Bound; Joint and Several Liahility; Co-signeis. The covenants end agreements of | |
' this Security Instrument shall bind and beneiit the successors and assigns of Lendoer and Borrower, subject to the DRl

- provisions of paragraph 17. Bortower’s covenants and agreements shall be joint and severa’. Any Bosrewer who co-sighs | g
B

. : )
s postpone the due date of the monthly payments refeived io in paragraphs 1 and 2 or change the amount of such ] |
R . payments. - o =
#7 " ... 1L Borrower Not Released; Forbearance By Lender Mst a Waiver. Extension of the time for pavinent or 8 ,
- modification of amortization of the sums secured by this Security instnunent granted by Lender to any suceessor in }
e interest of Borrower shall not operatc to release the liability of the original Bortower or Borrower's successors ininterest. . | ‘
o 'Lender shall not be required to commence proceedings against any suc<essor in interest or refuse to cxtend time for * |
‘ b
|

" this Secutity fnstrument but does not execute the Note: (a) is co-signing this Security Instrum<ntunly lo mortgage, grent | | <

""", "and convey that Borrower's interest in the Property under the terms of this Security Instruraent: (b) is not personally '
8% obligated to pay the sums secured by this Sceurity Instrument; and (c) agrees that Lender and any olher Borrower may © C
E to extend, modify, forbear or make any accommodations with regard to the terms of this Securiy Instrumen! or the <

- Note without that Borrower's consent. ‘ , B o

' . .= 13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets meximum loan

" charges, and that law is finally interpreted so that the interest or other loan charges collected of to be collected in -
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

* permitted limits will be refunded to Botrower. Lender may choose to make this refund by reducing the principal owed

. under the Note or by making a direct payment to Barrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. : :

"+~ 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

- mailing it by first class mail unless applicablc law requires use of another method. The notice shall be directed to the |
_ Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be givenby - B

I
i
i
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+. first class mail to Lender's address stated herein or any other address Lender desighates by notice lo Borrower, Any notice

¥
v provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as
(o provided in this paragraph.
Y 15, Governing Law; Severability. Thix: Securly Instrument shall be governed by federal law and the law of the
"_J jurisdiction in which the Property is located. In the event that any provision or clause of this Secutity Instrument or the
3 Note conflicts with applicable law, such conflict shal not affect other provisions of this Sccurity Instrument or the Note
' which can ¢ given effect without the conflict.ng provision. To this end the provisions of this Sceurity Instrument and the

Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
init is sold or transferred (or if a beneficial intin:st in 3orrower is scld ot transterred and Borrower is not a natural petson)
without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give: Borrower notice of acceleration. The notice shall provide a period
of not less than 3% days from the date the notice is defivered or mailed within which Borrower must pay all sums secured
by this Security Insoament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittzd by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s kgt to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secuiity Instrument discentinued ot any time prior to the earlier of: (a) 5 days (or such other petiod as
applicable law may specity o/ teinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entr; oi's judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ail sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any otier covenaits or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiied to, reasonable attomeys' fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of tuis Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obligat'crs secured hereby shall remain fully effective as if no acceleration
had occurred. However, Lhis right to reinstate shall ro apply in the case ol aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The 'vot: or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times svithout privznetice to Borrower. A sale may result in a change in the entity
{(known as the “Loan Servicer”) that collects maonthlv payreects due under the Note and this Security Instrument, There
also may be one or more changes of the Loen Servizer unrelatzd 4o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writlet: notice of the change in aczo:dance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer en< the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the preserice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allove ayyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senterices shall not apply to the presence, use,
or storage on the Property of small quantities: of Hazardous Substances that are genralty recognized to be appropriate 1o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nitice of any investigation, claim, demana; lawsuit or other action by
any govemnmental or regulatory agency or private party involving the Property and any liazardous Substance or
Environmental Law of which Borrower has actual kaowledge. If Borrower leams, or is notilies by any governmental or
regulatory authority, that any removal or aher remediation of any Hazardous Subslance atfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in aceordance with Environmeital Law.,

. As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances

. by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum products,
toxic pesticides and herbicides, volatile salvents, materials containing ssbestos or formaldehyde, and jadionclive
materials. As used in this paragraph 20, “Environtnental Law" means federal laws and laws of the jurisdiction where the
Property islocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

21, Acceleration; Remedies. Lendw- shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or :agreement in this Security Instrument (but not prior to accejeration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the
action required to cure the defawlt; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date

DENTEL

R

o i

1979099¢
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i sp::cxﬁed in the notice may result in acceleration of the sums secured by this Security Instrument, folu.losurc by ;udzcml

. vproceeding end sale of the Property. The notice shall further inform Borrawer of the right to reinstite after acceleration
N :; - an¢ the right to assett in the foreclosure proceedmg the non-existence of a default or any other defense of Borrower to
“acceleration and foreclosure. If the default is not cured on or before the daie specified in the notice, Lender, at its option,

- may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
i foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
‘ 'i-_ pursuing the remedies prov:ded in this paragraph 21, including, but not limited to, reasonable attomneys’ fees and costs of

- . titleevidence, -
22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shal] release this Security

g '-' inslrument without charge to Borrower. Borrower shall pay any recordation costs.
A 13 Waiver of Bomestead Borrower waives all right of homestead exemption in the Propcrty

.1 24.Riders to this Security Instrument, If one or more riders are execuled by Borrower and recorded together with
- this Security Instrumen?, the covepants and agreements of cach such rider shall be incorporated into iind shall amend and
-~ supplement the covenants'aind agreements of this Security Instrument as if the rider(s) were a pm of this Secunty

Instrumcnt [Check applicable bux{es)]
ge Adjustable Rate Rider Condominium Rider [ 11a Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider =) Rate Improvement Rider Second Home Rider

V.A. Rider | L Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and wetees to the terms and covenants contained in this Security

‘ ' TETE J -Borrower

(Scal)

-Borrower

(Seal) oYl (Seal)

~Borrower

© -Borrower

- STATEOFILLINOIS, C ook - County ss:

e l 3"'\&, LU\L‘LQJS i'%n L(/{ | , a Notary Public in and for said county end state do hcreby
j _comfy that - mmxsm J CHAMBERS AN UN!-!ARRIED WOMAN

, personally known to me to be the same person(s) whose

nmm.(q) subscnbed to the foregoing instrument, appoar(,d before me this day in person, and acknowledged that
free and voluntary act, for the uses and purposes

"he - signedand dchvercd the said instrument as
therein set forth.
lecn under my hand and ofﬁcml seal, this . 12TH dayof JULY : ., 19296

7 ooovunuuonoon .@.‘;\\\ g;: ;.; l (g@; !aa—- .

“OFFICIAL SEAL"

‘ My Commxssnon Expm:s

JOYCE R Nofhry Public _
“This Instrument was preparecBbHOTARY pUARIRSIRG NOIS $ -

. m,-sm'u {o40B) - p.,.., Commission Expires Mar, 14, 2000 : Form 3074 9/90
“ie B762445 CE ""“"O«nu.ouoé"o«:

5 Instrument and in any rider{s) exccuted by Borrower and ru.oued with it ,
- Witnesses: ' : .
woL | (Seal)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis  12TH dayof JULY , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrurnent”) of the same date given by the undersigned (the “Borrower”) to
secure Borrowet’s Note to
FIRST CHICAGO NBD MORTGAGE COMPAITY,

A DELAWARE CORPCRATION
(the “Lender”)
of the same date and covering the Property described in the Seeurity Instrument and located at:
3950 N LAKE SHORE DRIVE #6l12-C
CHICAGr, ILLINOIS &£06123

[Property Address)

The Property 1icludes a unit in, together with an undivided interest in the common ciements of, a
condominium pyoiici known as:
395¢ N LAKE SHOUR DRIVE CONDOMINIUM

[Name of Condominium Project] .
(the "Condominium Projecty. If the owners association ot other entity which acts for the Condominium
Projeet (the “Owners Assceiation”) holds title to property for the benefit or use of its members of
sharcholders, the Property also inciudes Blorrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrowe.’s interest,

CONDOMINIUM COVENANT!. Ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthee e senant and agree as follows:

A. Condominium Obligations. Beirower shall perform all of Borrower’s obligations under the
Condominium Project's Constituent Documents. The “Constitent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall pronintiy pay, when due, all dues and assessments imposed
pursuant lo the Constituent Documents.

B. Hazard Insurance. So lcng us the Owners ‘Assrciation maintains, with a generally accepted
insurance catrict, a “master” or "blanket” policy on the Cordominium Projeet which is satisfactory to
Lender and which provides insuraice coverage in the amounts; for the periods, and against the hazards
Lender requires, including fire and hazards included within the teem “ratended coverage,” then:

(i) Lender waives the provision in Uniform Covenant' 26+ the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; ard
(it Borrower's obligation uncier Uniform Covenant 5 to mwitain hazard insurance coverage
on the Property is deemed satistied to the extent that the required coverage s provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranics coverage.

In the event of a distribution of hazaxi insurance proceeds in liew of restoratioz o4 repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payabic io Bortower are
hereby assigned and shali be paid ta Lender for application to the sums sccured by the Secvaty Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrewer shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabile
to Bortower in conhection with any condemination or other taking of all or any part of the Property, whether
of the unit or of the common elements, of far any conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

19590996
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written conscnt cither partition or subdivide the Pmperty or consent to:
- (1) the abandonment or termination of the Condominium Project, cxccpt for absndonment or

termination required by Jaw in the case of substantial destruction by fire or other casually or in the case of a

taking by condermnation or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the

. express benefit of Lender,

(i) termination of professional management and assumption of sc]f-m.mags.mcnt of f..':r

Owners Association; or
(iv) any action which would have the effect of rendering the pubhc ligbility insurance

“  coverage maintained by the Owners Association unacceptable (o Lender.

F. Remedies. if Borrower does nct pay condominitm dues and assessments when due, then Lender

. may psj them. Any amounts disbursed by Lender under this paragraph F shall become additiona] debt of

Botrower sccured by the Security Instrument, Unless Borrower and Lender agree to other terms of

- payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
. payable, with 1iitexest, upon notice from Lender to Borrower requicsting payment.

.. BY SIGNING BEl. OW, Borrower accepts and agrees to the terms and provnsmns contained in this
Condom:mum Rider. :

@émé%_m (Seal)

-Borrower

(Seal)

-Barrower

(Seal)
-Borrower

_ (Seal)

-Bormrower

s @%.g (8108) . " Page 20 2 Form 3140 5/90
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i LEGAL DESCRIPTION

PARCEL 1: UNIT 612 TOGETHHER WITH ITS UNDIVIDED PERCENTAGE
y INTEREST IN THE COMMON ELEMENTS IN 3950 NORTH LAKE SHORE

k1 DRIVE CONDOMINIUM AS DIELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 24014190, IN THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. ,

PAR(TF), 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT

OF PAF.CEL 1 AS SET FORTH AND DEFINED IN THE DOCUMENT
RECORLE?> AS NUMBER 20820211,

P.LN. #14-21-101-(3/-1263
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