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Q THIS MORTGAGE (" Security Lwipinent”) is givenon JULY 23, 1996 . The mortgagor is
K_,\ DARRYL ROUSE AND MORNEAVER ROUSFE, HUSBAND & WIFE
T~

8

L

96606741

/

< {"Borrower”). This Security instrument is given to PIRST CHICAGO NBD MORTGAGE COMPANY,

D
~r  whichis organized and cxisting under the lawsof ~ THE STATE OF DELAWARE .and whose
N addressis 900 TOWER DRIVE, TROY, MI 48098
% ("Lende ). Borrower owes Lender the principal sum of

T NINETY THREE TROUGSAND ONE HUNDRED AND 00/100

~., Dollars (US. § 93,100.00 ). This debt is evidenced by Bortower saute dated the same date as this Security
' 3 Instrument (“Note"), which provides for monthly payments, with the full debi; 175t paid carlicr, due and payahic on
. ADGUSYT 01, 2026 . This Secunty Instrament sceures lo Lender? (a) the repayment of the debt
¢ evidenced by the Note, with interest, and al] renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c)
the jetformance of Borrower's covenants and agreements under this Sceurity Instrumien: sned the Note. For this
purpose, Borfower docs hereby mortgage, grant and convey to Lender the following desenbar! property located in
CITY OF CHICAGC, COOK County, IHinois:
SEE LEGAL DESCRIPTION RIDER
P.I.N #14-05-205-021

which has the address of: 6242 NORTH KENMORE AVENUE, UNIT B, CHICAGO [Sueer. City),

Minos 60660 [Zip Code] (" Property Address™);
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TOGETHER WITH all the improvements now or hercaller erecied on the property, and all CASCTRCIS,

appurtenances, and fixturces now of hereaficr a part of the property. Al? replacements and additions shall also he covend

by this Security Instrument. Al of the foregoing is referred to in this Secunty Instrumend as the “Froperty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the night to

" mortgage. grant and convey the Property and that the Property is uncocumbered, except for encumbrances of record.

Borrower warrants and will defend generaily the title to the Propenty against all claims and demands, subject o any

cneumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-unifonn covenanis with
fimited variations by jutisdiction lo consfitute a uniform sccurity insirument covering teal property.

UNIFORM COVENANTS. Borrower and Lendcer covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the MNote.

2. Funds for Taxes and Insurance. Subjoct o applicable law of (0 a written waiver by Lender, Bormower shali pay
10 Lender on the day monthly paymenis are duc under the Note, until the Note is paid in full, a sum ("Furds”) for: (20
yearly taxes and ascossments which may attain priofity aver this Sccutity Instrument as a lien on the Property; (b yearly
I Id paymeats </ ground rents on (he Propesty, if aaty; () yearly hazard or property insurance premimas: () yearly
flood insurance premiurs, if any; (c) yearly mornigage insusznee premiums, if any; and (f) any sums paysble by B.srower
to Lender, in accordance vwith the provisions of paragraph 8, in licu of ihe payment of mortgage insurance preminms.

" Thesc items are called “Tawzow Iiems.” Lender may, al any time, collect and hold Funds in an ameunt not 19 cxceed the

maximum amount a lender Jov 2-federally related morigage foan may require for Borrowet's cscrow accourl under the
federal Real Estaie Scitlement Prcedures Act of 1974 as umended from time to time, 12 U.S.C. Section 2601 of seq.
(“RESPA*), unicss another law the t-applies to the Funds scis a lesser amount. If so, Lender may, at atiy time, collect and
hold Funds in an amount not Lo exces’ Gie lesser amount. Lender may estimate the amount of Funds due on the basis of
curten( data and reascnable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicabic

law,

(including Lender, if Lender is such an institutisa) oc in any Federal Home Loen Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may not charge Boruver for holding and applying the Funds, annually analyzing the

" escrow account, or verifying the Escrow lteins, unlest Lender pays Borrower interest on the Funids and applicable Jaw

permits Lender to make such a charge. However, Lender may require Borrower lo pay a one-time charge Jor an
independent real cstale tax reporting servics used by Lender in-connection with this Joan, uniess ap plicable law provides
otherwise. Unless an agreement is made or applicable law requiies interest 1o be paid, Lender shall not be required o pay
Borrowes any inlerest of camings on the Funds. Botrower and Lezler may agrec in writing, however, that interest shall

" The Funds shall be held in an institution whase deposits are insured by a fuderal agency, insirumentality, or entity

f

{
i

he paid on the Funds. Lender shall give to Borrower, without charge, ar annuai accounting of the Funds, showing credits

and debits 1o the Funds and the purpose for which cach debit to the Fuads was made. The Funds are pledged as additional
security for al} sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted ic be held by spplicable law, Lender shall account to
Borrower for (he excess Funds in accordance with the requitements of applicabis taw. H the amount of the Funds held by
Lender at 2ny time is not sufficient (o pay the Escrow Jtems when due, Lender msy <o roafy Borrower in writing, and, in

- such casc Borrower shall pay to Lender the amount necessary 1o make up the deficiaicy. Botrower shall make up the

deficiency in no more than twelve monthly payments, al Lender's sele discretion. L

- Upon payment in full of all sums secured by this Security Instrument, Lender shall prompsly refund 1o Borrower iy
Funds held by Lender. If, under paragraph 21, Lender shall acquire ar seil the Property, Lend s, puior te the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2/crGil against the sums
sccured by this Security Instrument. : ;

. 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undey
paragraphs 1 and 2 shal} be applied: first, (o any prepayment charges duc under the Note: seeond, 1o ataounts paynbic
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late churges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may ettain priority over this Security Instrument, and leaschold payments or ground rents, if any.

- Borrower shall pay these obligations in the mannes provided in paragraph 2, or if not paid in that manner, Borrower shall
- pay them on time directly 1o the person owed payment. Borrower shall promptly tumnish to Lender all notices ofamounts
" to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompity fumish to Lender

receipts evidencing the payments.

~ Bortower shal! promptly dischatge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seeured by the tien in a manner acceptable 1o Lender; (b} contests in
good faith the lien by, or defends against enforeement of the Yien in, legal proceedings which in the Lender's opinion

operale lo prevent the enforcement of the Yien; or () sccures fron the holder of the licn an agreement satisfactory to -
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premiums fequired to obtain coverage substantially cquivalent to the mongage insusance previously in effect. at 2 cost
substantially cquivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an altemate
morigage insurer approved by Lender. If substantially equivalent montgage insusance coverage is not availablc,
Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the yeatly motgage insurance piemium being
paid by Berrower when the insurance coverage lapsed of ceased 10 be in effect. Lender will aceept, use and retain these
payments as a toss reserve inlieu of montgage insurance. Loss reserve payments may no longer be requizzd, at the oplion
of Lender. if mortgage insurance coverage (in the amount and for the peniod that Lender requires) provided by an insurer
anproved by Lender again becomes available and is obtained. Borrower shali pay the premiums required 1o maintain
motigage insurance in cfiect. or to provide a loss reserve, until the requirement for mortgage insurence ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lendet shajl
give Borrower notice at the time of of priof to an inspection specifying reasonable cause for the inspection.

10. Condemaation. The proceeds of any award of claim for damages, direct or consequential, in connection with
any condempation or other tz2iang of any pan of the Property, or for conveyance in fieu of condemnation, arc herchy
assigned and sha™' b paid to Lender.

in the cvent otz 1o1al taking of the Properiy, the proceeds shall be applied 1o ihe sums secured by this Sceurity
tnstrument. whether or pot then due, with any excess paid to Borrower. In the event of a partial taking of the Propeity in
which the fair market vaiue of the Propetty immediately before the taking is equal 1o or greater than the amount of the
sur s secured by this Securiy Instrament immediately before the taking, unless Borrower and Lender othenwise agree in
wr ing. the sums seeured by 2 Security Instrument shall be reduced by the ameunt of the proceeds muitiplicd by the
fol »wing fraction: {a) the tofal amornt of the sums secured immediately before the taking, divided by (b) the {air market
val te of the Propeny immedizicly befoe the taking. Any balance shall be paid to Borrower. I the evert of a parial
tak ng of the Property in which the' f2i5 miarket value of the Property immediaicly before the taking is iess than the
am wint of the sums secured immedialcly before the taking, unicss Borrower and Lender otherwise agree in writing or
un} s applicable Jaw otherwise: provides. ihe proceeds shall be applied to the sums secured by this Security Instrument
wh tier or noi the sums are then duc.

If the Property is abandoned by Borrower, or 17, afier notice by Lender to Borrower that the conderanor offers to
ma: = an award or seitle a claim for damages, Botrov:vi fails to respond 1o Lender within 30 days after the date the notice
is g ven. Lender is anthorized io colleet and apply the prozeeds. at its option. cithet ta testoration o repair of the Property
of t » the sums secured by this Security Instrument, whether or mot then due.

Unless Lender and Borrowsr otherwise agree in writing. 20y application of proceeds to principal shall not extend or
pos pone the due date of the monthly payments referred 100ie raragraphs 1 and 2 or change the amount of such
pay nents.

11. Borrower Not Released; Fornearance By Lender Not‘a Vaiver. Extcnsion of the time for pavment of
mix Hication of amortization of the sums secured by this Sceurity instrupent granted by Lender to any soceessor in
inle: est of Borrower shall not operate o release the liability of the oniginal Domaoyeer or Bormower's successors in interest.
Len ler shall not be required to commence proceedings against any successordin interest of refuse to extend time for
payinent or otherwise modify amortization of the sums sceured by this Sceuniy Jiwanment by reason of any demand
mad : by the original Borrower or Borrower's successors in inlerest. Any forbeatance by Lender in exercising any right
or remedy shall not be & waiver of or preclusde the excreise of any nght or remiedy.

12. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. Thie covanants and agreements of
this Security instrumen: shall bind and bencfit the successors and assigns of Lender and Porrower, subject to the
prov sions of paragraph 17. Borrower's covenants and agreetnents shal! be joint and several. Any Birrower who co-signs
this ;security Instrument but does not exceute the Note: (a) is co-signing this Sceirity Instrument o2y 10 mortgage, grant
and :onvey thal Borrower's interest in the Property under the terms of this Sccunity Instrument; (&) 45 not personally
oblig ated to pay the sums sceured by this Secunty Instrument; and (¢} agrecs that Lender and any other Borrower may
agra: to extend, modify, forbear or make any accommodations with regard o the terms of 1his Secunty Instrument or the
Note without that Bortower's consent.

13. Loan Charges. IT the foan secured by this Sccurity Instrument is subject to a law which sets maximum loan
chary e, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conn :ction with the loan exceed the permitied Limits, then: (2) any such loan charge shall be reduced by the amount
nece sary to reduce the charge to the permitied limit; and (b) any sums aircady collected from Borrower which exceeded
perir itted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
urhle - the Note or by making a direct payment to Bormwer. If a refund reduces principal, ihe reduction will be treated as a
parti. | prepayment without any prepayment charge uncder the Noie.

‘4. Notices. Any noiice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by
maili 1g it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Props nty Address or any other address Bommower designates by notice to Lender. Any notice to Lender shall be given hy
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Lender subordinating the lien to this Sccurity Instrument. If Lender determines Lhat any part of the Property is subject ica
licn which may altsin priotity over this Security Instrament, Lender may give Bomrower a notice identifying the lien.
. Borrower shall satisfy the Jicn or 1ake one of more. of the actions sct forth zbove within 10 days of the givieg of -
notice. : ‘ . ‘
' 5, Hazard or Properiy Insurance. Borrower shall keep the improvements now existing ot hezeafier erected on the |
y insured against loss by fire, hazards included within the term “extended coverage™ and any othes hazands, |
including floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts aixi |

for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject 1o
Lender’s approval which shall not be unrcasonably withheld. i Borrower fails 1o maintain coverage described ahove,.
Lender may, at Lender's oplion, obtain coverage to proteet Lender’s rights in the Property in accordance wit) paragraph. -
T. : : | ;

All insurance policies and rencwals shall be acceptable to Lender and shall include a slandard mongage clause.
Lender shall have the right to hold the policics and renewals. 1 Lender requires, Borrower shall prompily givie 1o Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi rofice to the
insumiice carriet and Lender. Lender may make proof of loss if not made promptly by Borrower. P

- Unless Lend-r and Borsower otherwise agree in wriling, insurance prxeeds shall be applied to restoration or repanr
of the Property datuaned, if the restoration of repair is economically feasible and Lender’s security is not lesseriexd. I the
restoration or repai; 15401 economically feasible or Lender's securily would be lessened, the insurance proceeds shill be
applied to the sums scoared by this Security Instrument, whether or not then due, with any excess paid to Bortowes. #f
Bosrower abandons the P:0;<rty, of does not answer within 30 days a nolice from Lender ihal the insurancc carrier has
offered to settle 8 claim, Uiz Lender may collect the insurance proceeds. Lender may use the proceeds 1o repait ur
restore the Property of 10 pay svavi secured by this Security Instrument, whether or not then due. The 30-day period will
bhegin when the notice is given. . : .

Unless Lender and Borrower othienvise agree in writing, any application of proceeds to pnncipal shalt ncd extend or
pastpone the due dale of the movthly pay ments referred to in paragraphs | and 2 or change the amount of the payments; If
under paragraph 21 the Property is acquirer’ by Lender, Borrower’s night to any insurance policies and proceeds resulting -

.from damage to the Propeny prios 1o the soaisition shall pass to Lendet to the extent of the sums secured by this
Sccurity Instrament immediately prio? to the acgyisition, ' ‘

" 6 Occupancy, Preservation, Maintenancs 9ud Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bosrower shall occupy, establish, and wic the Propesty as Borrower's principai residence within: sixty days
afier the execution of this Securtity Instrument and slial} continue to occupy the Property as Bomower's principal
residence for at least one year after the date of occupancy, aricss Lender otherwise agrees in writing, which consem shall
not be unreasonatily withheld, of unless extenuating ciscumsiapces exist which are heyond Borrower’s control, Borrower |
shall not destroy, damage or impait the Property, atiow the Fisrlity to deteriomte, or commit waste on the Propenty.
Borrower shall be in default if any forfciture action of procecding, vorether civil of criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this . .
Sccutity Instrument or Lender's security inferest. Bortower may cure uch a default and reinsiate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with”'a ruling that, in Lender’s good faith
determination, precludes forfciture of the Borrower's interest in the Properiy o other matetial impaizment of the lien
crealed by this Securily Instrument or Lendet's security interest. Borrower shall 220 bc in default if Borrower, during the
loan application process, gave malerially false o inaccurate information or stalements 10 Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not fimited'to,
representations ccncerning Borrower's occupency of the Property as a principal residence. 41 whis Security Instrument is
on a [easchold, Botrower shall comply with all the provisions of the lease. If Barrower acguiras foe title to the Propesty,
the leaschold and the fec title shall not merge unless Lendur agrees to the merger in writing. '

: 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coverants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Ceiider’s rights inthe
Properiy {(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1y enferce iaws of regulations), -
then Lender may do and pay for whatcver is necessary to protect the value of the Property and Lender's rights in tne
Properly. Lender's actions tmay include paying any sums sscured by a lien which has priority over this Security
Instrument, appearing in coust, paying rcasonable attomeys’ fees and enlering on the Property Lo make repairs. Although
Lender may (ake action under this paragraph 7, Lender does not have to do so.

- Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest |
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
regueshing payment. :

_ 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this .
Securily Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. Ii, for any
reason, the mortgage insurance coverage requited by Lender lapses or ceases 10 be in effect, Borrower shall pay the
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sp eified 0 the notice may result in acceleration of the stms secured by this Security Instniment, foreclosure by judicial
pt xeeeding and sale of the Property. The noiice shail further inform Borrower of the right to reinstale after asceleration
ar d the right to assen in the foreclosure proceeding the non-existence of a default or any other defense of Borrower o
a ceieration and forectosure. If the default is not cured on or before the date specifisd in the notice, Lender, at its option,
_my requite immediate payment in full of all suins secured by this Security Instrument without further demand and may
% fcreclose this Sceurity Instrument by judicial proceeding. Lender shall be entitied 10 colleet all expenses incurred in
L P rsuing the remedies provided in this paragraph 21, including, but not limited 1o, reasonable attormeys” fees and costs of
7 i e evidence.

- 22. Release. Upon payment of all sums seeured by this Seeurity Instrument, Lender shall release this Security
I strument without charze to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all night of homestead exemption in the Propeny.

e L
Ll

vy
.

24. Riders to this'Seravity Instrument. If one or more riders are executed by Borrower and recorded together with
U s Security [nstrumend the zovenants and agreements of each such rider shall be incorporated into and shall amend and
s ipplement the covenznts ang Ggreements of this Security Instrxment as if the nder(s) were a pant of this Sceunly

I stromen. [Check applicable bexizs)]
= Adjustable Rale Rider ir: Condominium Rider L‘___f 1-4 Famiiy Rider
i Graduated Payment Rider '__3_'1__:'4; Planned Unit Development Rider L:f Biweckly Payment Rider
=.; Balloon Rider [ i Rate Improvement Rider i Secomi Home Rider
__I%.A. Rider [ Other(s) {specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower acecpts and agices io the terms and covenants contained in this Scctlril_\"
“astrument and in an, rider(s) executed by Borrower and n:co:dc",a, wiath 11. X
" Wiinesses: ,
d/fyﬂ ; (Seal)
BARRYL&FOUSE -Borroer
’
%‘%ﬁf{ﬂ‘{ (Seal)
2 EAVER ROUSE -Bomeaer
_ {(Seal

{Scal) 2

Fa
' Rarnwes Borrowe?

S TEOFI}%'O?./ - ':/L;LCotml_vss: ' ' '
w” £ s / — _ J L L .
;/ ,Lﬁ/«éﬁiqﬁé , a Notary Public in and for sud county and state do herehy

i.\\_//"' ! //.
certify that DARRYL. RCUSE AND MORNEAVER ROUSE, HUSBAND & WIFE

-

nally kdown to me 1o be the same person{(sy BIUM.
: shigday in person, and acknowlicdged that /
'iﬁir‘épu

“voluntary act, for-t 1

he sighed ?Wuﬂ‘ctﬂhc said instrument as
-S

therein set forth. o 4-&4“
Given under > s Ay
i ey

My Commission ﬂ;;uf..gmpubkc 3‘-3“ eamer »

. Mission £ro:.. O MHiinoi —-
B & gl T ;2';2;9" ) J/ Nouary Poblic

This Irstnunent wastarepared by: © ¥ VAR S
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" ~ finstclass moil to Lender's adkdress staled herein of any other address Lender desigrates by notice to Borrower. Any naotice

provided for in this Sccurity Instrument shall be deemed 1o have been given o Bortower or Lender when given as

provided in this paragraph.

15. Governing Lew; Severability. This Sccurity Instrament shall be govetned by federal law and the law of the .

jurisdiction in which the Property is located. In the event that any provision os clanse of this Security Instrument or the

Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the

Nole are declared 1o be severable. _
16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note end of this Sccurity Instrumient.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parl of the Property of any interest ¢

_initiz sold ot transferred (o7 if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural petson)

- wilhout Lender's prior wrilten consent, Lender may, at ils option, require immediate payment it: full of all sums sccured
by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibiicd by federal law
as of the date of this Security Instrument. ‘ :

. If Lendet exercises this option, Lender shall give Borrower nolice of acceleration. “The notice shall provide a period
of not less than ¥ dsys from the date the notice is delivered or mailed within which Borrower must pay all sums sectired
by this Security Instriment. If Borrower fails to pay these sums prior (o the expiration oif this period, Lenhder may invoke

" any remedies permitivd by this Security Instrument without further nofice or demand on Borrower.
18. Borrower’s K'¢h' to Reinstate. If Borrower meeis certsin conlitions, Borrower shall have the right (o have
enforcement of this Secunty Ystrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify lo! reiaslatement) before sale of the Property pursuant 1o any power of salt contained in this

Secuzity Instrument; o1 (b) entry of » judgment enforcing this Security Instroment. Those conditions arc that Boreawer: ja)}

pays Lender all sums which then wor:ld be due under this Security Instrument and the Nole as if no acccleration hid

occurred; (hy cures any default of any ofier covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrament, including, but not limiid to, reasonable atiomeys' fees; and (d) takes such action as Lender may -
reasonably requite to assure that the lien of this Sccurity Instrument, Lender's sights in (he Property and Botrawe s

obligation to pay the sums secured by this Security Instnmnent shall continue unchanged. Upon reinstatement by
Borrowet, this Securily Enstrument and the obligatisns securcd hereby shall remain fully effective as if no accelerati on
hadl occurred. However, this right to reinstate shall notapply in the casc of acecleration under paragraph 7. !
' 19. Sale of Note; Change of Loan Servicer. The Mote or a partial interest in the Note (together with this Securiy
Instrament) may be sold one or more limes without priot no¥ice 1o Borrow=r. A sale may resull in a change in the entity

(kmown as the “Laan Servicer®) that coliccts monthly paymersdue under the Note and this Secunty instrument. There

_ also may be onc or more changes of the Loan Servicer unrelaicd %G a sale of the Note. jf there is 2 change of the Loan -

Servicer, Borrower will be given wrilten notice of the change in accordence with paragraph 14 above and applicable jaw,
The notice will stale the name and address of the new Loan Servicer are ihe address to which payments shoald he made.
‘The notice will also contain any other infonaation required by applicable larv. ‘

’ 20. Hazardous Substances. Borrower shall not cautse or permit the prosence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bormower shall not do, nor allow an yone clse (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenccs shall nost apply to the presence, use,
of storage on the Property of small quantitics of Hazardous Substances that are genesally recognized 1o be appropriate (o
normal residential uses and to maintenance of the Property.

Bostowes shail prompily give Lender wrilten notice of any investigation, claim, demsrid, iawsuit or other action by

any govemmental or regulatory agency or private pariy involving the Property and iy faardous Subslance of

Environmental Law of which Borrower has actual knowledge. If Borrowes leamns, or is notificd by any governmental ot

regulatory authority, that any removal or other remediation of any Hazardous Substance afieitiug the Property is
necessary, Borrower shall prompily take all necessary remedial actions inaccordance with Environmerna) Law.

As used in this patagraph 20, “Hazardous Substances” are those substances defined as 10aic or hazardous substances
by Environmiental Law and the following substunces: gusoline, kerosenc, other flammable of toxic pelroleunt products,

toxic pesticides and herbicides, volatile solvents, malerials containing ashestos or formaldehyde, and radioactive

maenals. As used in this paragraph 20, “Environmental Law" means federa) laws and laws of the jurisdiction where the

Property is located that relate to health, safely or environriental protection.
NON-UNIFORM COVENANTS. Bomrower and Lender further coverant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

" Borrower’s breach of any covenant or agreement in this Security Instroment (but not prior to acccleration
_under paragraph 17 unless applicable law provides otherwise). The nolice shall specily: (a) the default; (b) the

10290996

saction required to cure the default; (c) a date, not less than 30 days from the dale the notice is given (o -

Borvower, by which the default must be cuced; and (d) that failure to cure the defautt on or before the date
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH dayof JULY ,
1996 . ard is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Dend of
Trust or Securily Decd (the “Security Instrement™) of the same date, given by the undersigned (the “Borrower”) to
secure Borrowa-'s Note 1o PIRST CHICAGO NED MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the "Lender™)
of the same dat: and covering the Property described in the Sceurity Instrument and loeated ax; »
6242 NHORTH KENMCHEE AVENUE, UNIT B
CBICAGY, [[L 608660 .

[Picptty Address)
The Property inclades, but is pot Jimited 1o, a parcel of land improved with a dwelling, together with other such
parcels and certain coninion areas and acilities, as described in
: {the "Declaration™).
The Progerty is a part of a planied unit development known as

[Name of Planned Unit Development}
(the "PUD"). The Property zlso incluies Borrower's interest in the homeowness association or cquivalent enlity
owning or managing the common arcas apd facilities of the PUD 1the “Ovmers Association”) and the uses, benefits
and proceeds o Borrower's interest.

PUD COVENANTS. In addition to the cor 2nants aixd agreements made in the Security Instrument, Borrower
ans Lender fusber covenantand agree as follows.

A. PUD Obligations, Borrower shall perforn. all of Borrower’s obligations under the PUD’s Constiluent
Documents. The “Constituent Documents” are the: () Ceclaration; (ii) anticles of incornoration, trust instrement or
any equivalent document which creates the Owners Associatior; and (it} any by-laws or other rules wr regnlations
of the Owners Association. Berrower shall promptly pay, when drz, all dues and assessments imposed pursuant (o
the Constituen. Documents.

B. Hazard Insurance. So long as the Owners Association mairiaiis, with a generally accepied insurance
cafricr, a “iatler” or "hlanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance covirage in the amounts, for the periods, and against the hazaras Lender requires, ineluding fire apd
hazards includ:d within the term “extended coverage,” then:

(i) lemder waives the provision in Uniform Covenant 2 jor the rionthly payment to Lender %
QREARINNO] the veariv premium installments for hazard insuranze on the Property; un

(i) Borrower’s obligation under Uniform Covenant 3 10 rsaintain hazard irsuraice coverage ot uc
Property is dremed satisfied o the extent that the required coverage is provided by tic ovaers Association
policy,

Borrowe- shall give Leader prompt notice of any lapse in required hazard insurance ceverage provided by the
master or hlanket policy.

In the eviznt of a distribution of hazard insurance proceeds in lizu of restoration of repair foliowing a loss (o the
Property, or t¢ common arcas and - ilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shali apply the proceeds to the sums sccured by the Security Instnament, with any
excess paid [0 Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable 1o insure that the
Owners Association maintains a public labiliiy insurance policy acceptable in form, amount, and cxtent of coverage
o Lender.

T29099¢
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D. Condemmation. The procecds of any award or claim for damages, direct or conseguentisl, payable 1o
Borrower in conneclion with any condemnation or other taking of all or any part of the Property or the commen
"~ areas and facilitics of the PUD, or for any conveyance in lien of condemnstion, are hereby assigned and shall be

- peid 10 Lender. Such procecds shall be applied by Lender to the sums sccured by the Security Instrument as
© provided in Uniform Covenant 10.
. . E. Lender's Prior Consent. Borrower shall not, except ufter notiee 1o Lender and witdi Lender's pnur writien
' cumcnl either partition or subdivide the Propeity or consenl to:

. (i)  the abandonment or termination of the PUD, except for abandonment or iermination required by kaw '
in the case of substantial destruction by fire or other casualvy or in the casc of a 1aking by condemnation or cminemt

. domain;

- benefitof Lerder;
(ii}) “teznination of professional management and assumption of sel-management of the Ouners

- Association; or -
~(iv) any wcfon which would have the cffect of rcndcrmg the public Jiability ulsuramc cmu‘agL

- maintained by the Owncr. Association unacceplable to Lender.

' F. Remedies. H Bonov er does not pay PUD ducs and assessments when due, then Lender may pay them. Any

. amotints disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the
. Security Instrument. Unless Boriowwr, and Lender agree to other tetms of paymenl, these amounts shail bear interest

from the datc of disbursement at the *ioi= ratc and shall be payabie, with inlcrest, upon notice from Lender to

- Borrower requesting payment.

' . BY SIGNING BELOW, Borrower accepis and »¢ries to the tenms and provisions eontained in this PUD Rider.

_ {Seal)
o owed

_ . Sealy
RN VER RDU‘SE Hearowe:

~ {Scab
“Honowe

_ {Seal
-Horyowe !

Farm 3150 390

Pagaictl

(i)~ &ny amendment to any provision of the “Constituent Documents® if the provision is for the cxpress
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PARCEL 1: THAT PART OF LOT 4 DESCRIBED AS FOLLOWS:

. COMMENCING AT A POINT ON THE NORTHE LINE OF SAID LOT 4, 52.50

FEET WEST OF THE NORTHEAST CORNER OF SAID LOT 4; THENCE WEST
ON THE NORTH LINE OF SAID LOT 4, 21.50 FEET; THENCE SOUTH AT
RIGHT ANGLES TO THE NORTH LINE OF SAID LOT 4, 50 FEET MORE
OR LESS TC THE SOUTH LINE OF SAID LOT 4; THENCE EAST ON TEE
SOUTH LINE OF SAID LOT 4, 21.50 FEET, TEENCE NORTH 50 FEET
MORE OR LESS TO THE POINT COF BEGINNING, IN BLOCK 6 IN
COCHRAN'S SECCOND ADDITION TO EDGEWATER, BEING THE EAST
FRACTIONAL 1/2 OF SECTION &5, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THZ THIRD PRINCIPAL MERIDIAN {EXCEFT THE WEST 1320
FEET OF TEZ SOUTH 1913 FEET THEREOQOF AND THE RIGHT OF WAY CF

THE CHICAGO EVANSTON AND LAKE SHORE RAILRCAD}, IN CGOK
COLNTY, ILLINOIS.

PARCEC 2: EASEMENTS SET FORTH IN THE DECLARATICON OF
ZASEMENTS AND COVENANTS RECORDED AS DOCUMENT NUMBEKR
17115147, “*OR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL
1, IN COOX COUNTY, TLLINOIS.

£242 N KENMORE
CHICACGO,IL 60867

14-05-265-021-0000
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