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MORTGAGE ”’6@

THIS MORTGAGE ("Security Instrument”) 15 Tiver on JULY 31, 1996 . The mongagor is
EDWARD L COLEMAN, DIVORCED AND. POT REMARRIED

("Borrower™}. This Security Instrument is given (o 9660070
A.J., SMITH FEDERAL SAV/IMNGS BANK

which is organized and existing under the laws of THE Ua2W?D STATES OF AMERICA . and whose
addressis 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLIOIS 60445

{"Lendrd™), Borrower owes Lender the principal sum of
PORTY FOUR THOUSAND AND HO/100

Deatars fU.S. S 44, 000.00 ).
This debt is evidenced by Bomrower's nole daled the same dale as this Security Instrumont {"Noic"), which orovides for monthly
payments, with he full deby, if not paid carlier, duc ard payabic on RUGUST 1, 202¢ . This Security

Instrument secures to Leader: (2) the repaynient of the debe evidenced by the Note, with inteies), and ali rencwals, extessions and
modifications of the Noie; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect e secarity of
this Secunity Instrument; ang (¢} the performance of Borrower's covenants and agreements under iz s2cvsity Instrument and the

Note. For this purpose, Borrower does bereby morigage, grant and convey 10 Lender the following descrived property located i

COOK County, Mlinois:
SEZE ATTACHED LEGAL DESCRIPTION
which has the address of {Street, Ciryl,
15812 5 TERRACE DR U o FOREST

Tilinois &n 843 (‘ﬁmpény Attaress BF
60452

ILLINOIS -Single Family - FNMAJFHLMC UNIFORM

A@_‘{;_gé INSTRUMENT Form 3014 9/90
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" 5. Hazard or Property Insurance. Borrower shal! keep the improvements row cxisting or hercalier erected on the Propenty
msured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the peniods that Lender
reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lende:'s approval which shall not
be unreasonzbly withheld. If Borrowsr fails 0 mainwin coverage described above, Lender may, at Lender’s option, obtain
coverage (o prolect Lender’s rights in the Property in accordance with paragraph 7.

All msurance policies and renewals shall b acceptable w Lender and shall include a standard mongage clanse. Lender shail
have the right 1o hold the policies and repewals. If Londer requires, Borrower shall prompily give io Lender all receipis of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompi notice 1 the insurance carnier and Lender. Lender
may make proof of ioss if nat made prompiy by Borrower.

Uniess Lender and Borrower otharwise agree in writing, insurance proceeds shali be applicd (o restoration or repavr of the
Property camaged, if the restoralion or reprair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is ad cconomically feasible or Lender’s secarity would be kessened, the insurance procecds shall be applied o the sums
secured by this Secwsity Instrument, whether or ot then due, with any cacess paid o Borower. Hf Borrower abandons the
Propeniy, of Gots noranswer within 30 days a notice from Lender that the inswance carrier has offered to settle a claim, then
Lender may collect the in‘arance proceeds, Lender may use the proceeds to repair of cestore the Property of (o pay sums secured
by this Security Enstrume1, v hether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bomuwer otherwise agree in writing, any application of proceeds to principal shall oot exierd or postpone
the due daie cf the monthly payme:as referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is scguired by Lerdr, Borrower's vight w any insurance pulicies and procecds resulling from damage 1o the
Property peior (o Lhe acquisition shall pass i Lender 1o the extent of ihe sums securcd by this Sccurity {nstrument immedimety
poior W the wyuisidon.

6. Occupancy, Preservation, Maintenan e ar d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bomower shall occupy, establish, and use the Fiogey as Borrower's principal residence within sixty days alier the execution of
this Security Instrumeat and shall continue to occupy i Propenty us Borrower’s principal residence for at keast one year afier the
dae of occupay, unless Lender otherwise agrees i miting, which conscni shall not be unrcasonably withheld, or unless
extenuating ¢ircumsiances exist which are beyond Borrowar's<ontrol, Borrower shall not destroy, damage or impair the Property,
allow the Propenty to deferiorte, or coinmit wasie on the Prorerty. Borrower shall be in default if any forfeiture action or
proceading, whether civil or criminal, is begun that in Lender's ‘eow? faith judgment could result in forfeiture of the Propenty or
otherwise matcrially impair the licn crealed by this Security Instrunzibar Lender's security interest. Borrower may cure such a
deiault and reinstate, as provided in paragraph 18, by causing the acuun Or procecding to be dismissed with a ruling that, in
Lender's good faith desermination, precludes forfeimire of the Borrower's irerest in the Property or other meierial impairment of
the lien created by this Security Instrument or Lender’s securnity interest. Borrow cr shall also be in defaalt if Borrower, duning the
loan applicatica process, gave maicrially false or inaccirale information or statetanys to Lender (or failed to provide Lender with
any material information) in connoction with the loan evidenced by the Now, inciedimg, but not limited 1o, representations
conceming Borrower’s occupancy of the Property as a principal residence. If this Securicy Zastrument is 03 a leaschold, Borrower
shall comply with all the provisions of the lease. If Burrower acquires fee title to the Propenty, the leaschold and the fec titke shall
nod merge unkess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [f Bomower fails to perform the covenan s an i agreemenils contained in
this Security Instrameny, or there is a kegal proceeding that may significantly affect Lender's rights 2o *se Propenty (such as a
proceeding in banknipicy, probate, for condemnation or forfeiture or to enforce laws or regulations), Uk Lender may do and pay
for whaicver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s 2tiions may inciude
paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender

docs not kave 1o do so.

‘ Any amounts disbursed by Lander undes this paragraph 7 shalt hecome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lcnder agree to other temms of payment, these amounts shall bear interest from the daie of
disbursement at the Note raie and shall be payable, with interes:, upos nolice from Lender to Borower requesting paymeal.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any rcasom, the
mongage insrrance coverage required by Lender Lapses or ceases 16 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent W the mortgage insurance previously in effect, al a cost substaniiaily equivalent to the
cost 1o Bormower of the morigage insurance previously in effect, from an allemate mongage insurer approved by Leader, If
substantially equivalent mortgage insurance coverage is rot available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly morigags insurance premium being paid by Borrower when the insura:.ce coverage iapsed or ceased 10
be in effect Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserv.

Inkia¥;
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" 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of t%e Property or a Beneficial Interest in Borrower.  If all or any part of the Propenty or any inerest in it is
sokd or transferred (or if a beneficial interest in Borrower is soid or transferred and Bosrower is not a natral person) without
Lendes’s prior writien consent, Lender may, at ils option, require immediate paymeni in full of all sums securcd by this Security
Insgument, However, this option shall not be exercised by Lender if cxercisc is prohibited by federal law as of the date of this
Secarity Instument.

{f Lender excrcises this opiion, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not kess
than 30 days from the dalc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Bosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitiad
by this Security Instrument without further notice or demand an Berrower,

18. Borrower’s Right to Reinstate. If Bomower meels certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior o the eartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) beforn: sale of the Propeety pursuant to any power of sale contzined in this Security
Instrurnent; or {b) #atry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrowts: (a) pays Lender al!
sums which then wov'd-be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable L racys’ fees, and (d) takes such action as Lender may reasonably sequire to assurc that the iien of this
Security Instrument, Lender's wights in the Property and Borrower's obligation to pay the sume secured by this Sccurity
instrument shall continue unchingct. Upon reinstaiement by Bosrowes, this Security Instrument and the obligations secured

hereby shall remain fuily cffective as i no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of -

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servxer. The Note or a partial intcrest in tie Note (logether with this Secunily
Instrument) may be sold one or more imes wi hout prior notice 1o Bomrower. /4 sale may result in a change in the eatity (known
as the "Loan Servicer™) that collects menthly payincnts due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a 53%¢ of the Note. IT there is a change of the Loan Servicer, Bormrower will be
given writien noiice of the change in accordance with peicgrapis 14 above and applicable law. The notice will state the rame and
address of the new Loan Servicer and the address 1o which grayments shouhd be made. The notice will also contain any other
information required by applicable law.

29. Hazardous Substances. Borrower shall not cause or ‘poit the presence, use, disposal, storage, or release of any
Hazarijous Substances on or in the Property. Bomrower shall not do, roratlow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The proceding two sentences shall not apply 1o the presence, use, of storage on the
Property of small quantitics of Hazardous Subsiances that are generally rerrgnized 1o be appropriate to normal resideatial uses
and 10 maintenance of the Property. .

Borrower shall prompily give Lender written notice of any investigation, claini. demand, lawsait o other action by any
zovernmental or iesulatory agency or privale pany involving the Property and any [dscandous Substance or Environmental Law
sf which Borrower has actual knowledge. 1f Borrower learns, or is notificd by any govermraental or regulatory authority, that any
emoval or other remediation of any Haz= dous Substance affecting the Property is necesary, Borrower shall prompy take all
wcessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic o hazardous substances by
Invironmental Law and the fullowing substances: gasoline, kerosene, othes flammable or toxx peiuienm products, oXic
yesticides and herbicides, volatile solvenis, malerials containing ashestos or fonmaldehyce, and radioact¢-maierials. As used in
_ his paragraph 20, "Environmental Law™ means federal taws and laws of the jurisdiction where the Propesty *s localod (hal relate
‘0 healih, safely or environmenial protection. - ’

NON-UNIFORM COVENANTS, Borrower and Lender furiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower’s breach of
ARy covenani or agreement in this Security Instrument (but not pricr te acceleration under paragraph 17 unkess
:ipplicable law provides otherwise). The notice shall specify: (a) the default; (b} the aciion required to cere the defsult; c)
« date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and (d)
thal feifure 1o cure the defauit on or before the date specified ir: the nofice may result in acceleration ¢f the sums secured
Ly this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall further inform
Norrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
tf a default or any other defense of Borrower (o acceleration and foreclosure. If the default is nol cured on or before the
ciale specified in the nolice, Lender, i ils option, may require immediate payment in full of ail sums secured by this
~ecurity Iessrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
s sall De entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
i mited lo, reasonable attorneys’ fees and costs of title evidence.

tnkials; -
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CONDOMINIUM RIDER

THIS CONDQOMINIUM RIDER is madc this 31ST day of JULY , 1996 _
and is ircorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™ of the same date given by the undersigned (the "Borrower™) o securc Borrower’s
Note to .

A.J. SMITH FEDERAL SAVINGS BARK
(the "Lender™)

of the same date and covering the Propeny described in the Security Instrument and located at:

15212 S TERRACE DR UNIT #3 E
ORK rOREST, TL.LINOIS 60452
[Propeny Address]
The Property includ: 1 unit in, ogether with an undivided intcrest in the common clements of, a condeminium
project known as:
OAK FOREST TERRACE CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project™). If 0 owners association or other entity which acts for the Condominium Projecl
{the "Owncrs Association™} holds te o property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s Literest in the Owners Association and the vses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In 24iion 10 the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenast apd agree as follows:

A. Condominium Obligations. Bomower slall pedform all of Borrower's obligations under the
Condominium Projcct’s Constituent Documents, The "Corsiituent Documents”™ are the: §1) Declaration or any other
document which creaies the Condominium Project; (i) by-lazes; (iii) code of regulations; and (iv) other equivalent
docernents. Borrower shall prompily pay, when due, all ducs arJ assessments impesed pursuant to the Constituent
Decuments.

B. Hazard Insurance.  So long as the Owners Association mainins, with a gencrally accepicd insurance
carrier, a "master” or “blanket” pelicy on the Condominium Project which is satisfactory o Leader and which
provides insurance roverage in the amounts, for the periods, and against Uy wozards Lender requires, including fire
and hazards included within the teem “extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the wontaly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(1) Rosrower’s obligation under Uniform Covenant 5 10 maintain hazard Jasurance coverage oft the
Propeny is deemed satisfied 10 the extent that the required coverage is provided by the Ownzes Jss<ociation policy.

Borrower shiall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of bazard insurance proceeds in lieu of restoration or repair follywing a loss Ic the
Property, whether w 1he unit or 0 common clements, any procecds payabie to Borrower are herelw assigned and
shall be paid to Lender for application o the sums secured by the Security Instrument, with any excess paid 10
Bamower.

C. Public Liability Insurance.  Borrower shall 1ake such actions as may be reasonable 0 insure thal the
Owners Association mainiains a public liability insurance policy acceplable in form, amount, and exient of
coverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in cennection with any condemnation or viher iaking of all or any pant of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fennie Mas/Fraddis Mac UNIFORM INSTRUMENT

LIETRE T Form 3149 %
@ -8 ($104) YMP MORTGAGE FORMS - (3131293-010C - [400)521-729) 1nHishy K
z




' 96606763

)

| WOMTWIOPGOD) ST U1 POURIUCD SU0ISIA0M PUB S M 0) 533238 pUR £V OMOUOE ‘MO'TE DNINDIS );ﬂ

'UNOEFICIAL COPY

0ers opic wiog Zizebug vor0) +- &

{rees)

samopog-

somouog: -
{r=5)

Jou050f: ' 2703 1 cm%jg,
(25} s
s s

"BpIy

wraked Sunmbm RRouoyg o

T npmqmugmuodnﬁsamm A *9]qBARG 3 [[CYS PUE LS AON 1 18 HIHUISIT QSTP 20 BP A1) A0J) 10910

2 TfRys siunown 3sxp TuawAed J0 suue sano 0f 5u8e 1P PUB PMOLDG SSHUN WawTnsu] Lunaeg A 49
PRINOYS RA0NI0E JO 169D TEUOTIIPPE AU0Xq [Tes J Ydufered sty 0pun sopaa] Aq posings p s nour Ay way

| M.&wlnptmuma‘anpmqmnmmvmsanpmnnnummmﬁedwnsmpmwoaywama A

“RPUY] 0) AQOEIICTN WONBTIOSEY SUMO B A7 Dauteie
ohmoo souemsm Apgry qed 2 Suopua Jo 19119 A JARY pinoa Yomgm uonde Aue (Al

BT JO 1N

smdraap:njamnmdanpmmummqmommgmnmmmdAmzmlmampumﬁuu (w)
SIEWOP THOUNLES 20 UOIFRULE P0d Aq
Surm) € )0 3583 24) 1 JO KNS JOYI0 J0 WY 4q LORSNASH [ENURISGNS JO IeD ) UF me] 4G Pasmbas uonTUL
0 Wousopueqe 0] 0¥ A0N] WIUNLOPUOD AN O BOTEUTULIN JO WHRUUOPRGe 20 (1)
207 105000 30 Alzadong o opraspqns 30 vounred I TERUOD UANUM
n:lsnpm-] M PITE RpE] O 950U JYE 12X9 00 RS ISM0L0Y JUIRE0) S0 S pU] Y
O WRNRA0D) WORUN W popraoxd
R amnsu] AUNXS AR 4G PAmos sums oK 0F PP Aq pondde oq ey spaadtud YNNG PR 01 pred

24 [{eys Pt pouSIss® AQaJo ¥ “VONBUWIPIOD JO NNY Ul DUBAIAL0D AUB 10 30 SIUALOI UOWWOS 1 J0 IO Wun

T A T

: A 10 LOEII0NSY
mo o Jo wourlnmw-jre Jo uondwnsse poe |1mra8mm rusissyjosd Jo uoneunius (W)

S —




UNOFFICIAL COPY

APPLE 001-60604004
© oMLy 0023740200

o
LI u
e R Y

ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

S Ay P

i

THIS ADFUSTABLE RATE RIDER is madc this 31sT dayof JuLY , 1996 .
andisincomomcd:nmandsballbcdwmdwamendnndsupplmmtheMnﬂgagc Deod of Trust or Secunity Decd
{the “Security Instrument”™) of the same dale given by the undersigned {the "Bemower™) 1o secure Bannwcrs
Adjustable Rate Noie (the "Nole") 10 A.J. SMITH FEDERAL SAVINGS BANK

(\he "Lender™) of the same datz and covering the property
described in the Security Instrument and located ar

15812 S TERRACE DR UNIT #3 E
OAX. FOREST, ILLINOQIS 60452

Lot

Land i

{Property Address)

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOVE LIMITS THE
AMQUNT TfC AORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MaXP '} RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANYS- Ir addiion o the covenants and agreements made in the Security Instrument,
Berrower and Lender further coverant andt agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Neie provides for an initia) interest ratc of 7.250  %. The Note provides for chianges in
the interest rate and the monthly payments, as foliiws:

4. INTEREST RATE AND MONTHLY PAYMENT CIIANGES

{A) Change Dates :

The interest rate [ will pay may change on the first day ¢i - AUGUST , 1997  ,and on that
day every 12th month thereafier, Each date on which my imerest i could change is catled a "Change Date.”

(B) The Index

Beginning with tie first Change Date, my interest ratc will be baied on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusicd 10 a constant 2oty of 1 year, as made availsble by the
Federal Reserve Board. The most recent Index figure available as of the dote'45 days before cach Change Date is
catled the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indes which is based upon comparable
information. The Nate Holder wiil give me notice of this choice.

£95L909496

{C} Calcutation of Changes :
Before each Chanzz Date, the Note Holder will calculale my new inierest rate by adding w40 AND THREE
QUARTERS perceatage point{s) ( 2,750 &) i the'Cairent Index. The

Note Holder will then round the result of this addition to the nearest one-eighth of one percentays zoint ((1125%).
Subject o the limits states! in Section 4(D) below, this rounded amount will be my new interest raie until the next
Change Dalz.

The Note Hofder will thea determine the amouent of the montaly payment that would be sufficient to repay the
unpaid principal that | am expected o owe at the Change Date 1 full on the Maturity Dalz al my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

WULTISTATE ADJUSTABLE RATE RINER - ARM 3-2 - Singla Family « Fancle Mas;Freddls Mac Unliorm Inatrumant : Ferm 3111 2/83
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ATTACHMENT TO MORTGAGE

LEGAL DESCRIPTION

PARCEL 1:

UwIT OAK 3 TOGETHER WITH ITS5 UNDIVIDED PERCENTAGE IKTEREST IN THE
COMMON ELEMERTS IN OAX FOREST TERRACE CONCOMINIUM HNUMBER B AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMERT NUMBER
22148380, IY THE SOUTHEAST 174 OF SECTION 17, TOWNSHIP 36 NORTH,
RANGE 13, EAST ur THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENTS FOR THGRESS AND 2LR..SS FOR THE BENEFIT OF PARCEL i AS SET
FORTH AND DEFINED IN THE DECLAMATION RECORDED AS DOCUMENT HO. 22073460
AND IN DEED DOCUMENT NO. 22224409, T COOK COURNTY, ILLIXOIS.

28-17-412~008-1003

43996

t9e

The lien of this mortgage on the common elements shall be automatically
released as tc the percentage of the common elements set forth in amended
Declarations filed of record in accordance with the Condominium Declaraticn
and the lien of this mortgage shall autcmatically attach to additional
common elementy as such amended Declarations are filed cf Record, in the
percentages set forth in such amended Decliaratione, which percentages are
hereby conveyed effective on the recording of such amended Declarations as

though conveyed hereby.

Which Bur ihe sddr ess of;
155812 S TERRACE DR UNIT#3 E
OAK FOREST, ILLINOIS 60452







