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Prepared by:
NORWEST MORTGOAGE, INC. APRIL LOCIIWOOD
1i21 B. MAIN STREERT
SUITR 330
ST, CHARLEBT . JTL_ 601740000
FHA Case Ny,

State of Illinols MORTGAGE 131-8390365 2038/

THIS MORTGAGE ("Security instpuiant”™) is givenon JULY 30, 1936
The Mortgagor is DAVID SOTO, A M:RR(ED PHRSONYAND YASSER M. ESMAEL, A

SINGLE PERSON
AARRIED TO SANDRA SN0

_ MAIL TO:
S AME NDRWEST MORTGAQE INC.
' INAL DOCS. M.S. 0587
tAAIL 800 LASALLE AVE,, STE. 1000
10 MINNEAPOLIS, MN 88402202

("Borrower"), This Securify Instrument is given to NORWEST MORLGAGF.. INC.

which is organized and existing under the faws of THE STATE OF CALIFORNIA , and
whose address is NORWEST MORTGAGE .INC., I',0. BOX 5137, DES MOINES, Ta

503065137 ("Lender™). Borrower owes Lenzer (ne principal sum of
ONE HUNDRED TWENTY SIX THOUSAND TWO HUNDRED TWENTY SEVEN AND

04/100 Dollars (U,§. §¥#*#*¥126,227.00 ).

This debt is evidenced by Borrower's rote daled the same date as this Security Instrument (‘Nute"), which
provides for monthly payme.us, with the fill debt, ! f not paid earlier, due and payable on AUGUST 01,

2026 . This Security Ins.rumen: secures to Lender: (a) the repayment of the debt evidenced by the
Noie, with interest, and all renawals, extensions saod modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 ¢ prote:( the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements unch:r this Security Instrument and the Note. For this purpose, Borrowar
does hereby mortgage, grant and conviy to the Lender the following described property located in
coox County, Hlinois:
LOT 9 IN COUNTRY BROOK,BEING A SUBDIVISION OF PART OF THE SOUTH-

WEST 1/4 OF SEC.17 AND PART OF I2H SOUTHEAST 1/4 OF SEC.18,TOWN-

SHIP 41 NORTH,RANGE 9,EAST OF THZ 3RD PRINCIPAL MERIDIAM,IN THER

HANOVER THOWNSHIP, COOK COUNTY,ILLINOIS ACCORDING TO THE PLAT

RECORDED 8/31/89,A8 DOC. #B9410#26 IN COOK COUNTY,ILLINOIS

PIN: 06-1B-407-.009

*SEE ADJUSTABLE RATE RIDER

THIS IS A PURCHASE MONEY SECUR!'Y INSTRUMENT.

THY STATLMENTS SHOULD BE SENT '00: NORWEST MORTGAGE INC., P.0., BOX

5137, DES VUINES, IA 50306513"

K

DS N Wt

which has the address f V1344 REDOAK (TI'., BELGIN {Street, City),
Hlinois 60120 [Zip Code] ("Property Address”™);

TOGETHER WITH il the-improvements now or hereafter erected on the property, and all easements,
appuntenances and fixtures now or'pireafter a pant of the property. All replacemeats and additions shall alse be
covered by this Security Instrument. All 51 td¢: foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawzr is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property ano that th Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the 4i'ic to the Property against all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniforan tovenants for national use and non-uniform covenants
with lirnited variations by jurisdiction to constitute & uniformsecurity instrument covering real property.

Borrower and Lender covenant and agre: as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest und Late Charge, Borrower shal' nay when due the principal of, and
interest on, the debt evidenced by the Note aud late charges due under the Not¢,

2. Monthly Payment of Taxes, lwinrance and Other Charges. Borrowe: chall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late chewges, a sum for {a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold paymieats or ground rents on the
Property, and (¢} premiums for insurance required under paragraph 4. In any year in whith th2 Lender must pay a
mortgage insurance premium to the Secreta'y of Housing and Urban Development ("Secretarv”) Gr in any year in
which such premium would have been required if Lender still held the Security Instrument, each picnthly payment
shall ajso include either: (1) 2 sum for the rnual morigage insurance premium to be paid by Lender 0. iie Secretary,
or (ii) a monthly charge instead of 2 mompay;e insurance premium if this Security Instrument is held by the Secreary,
in a reasonable amount to be determined v the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items” and the swt's paid to Lender are called "Escrow Funds.” ‘

Lender may, at any time. ~ollect and bold amounts for Escrow Jtems in an aggrepate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Reai Estate Setilement Procedures
Act of 1974, 12 U.5.C. Section 2601 et teq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), wicept that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance pre nium.
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If the amounts held by Lender for Esctow ltems exceed the amounts permitied to be held by RESPA, Lender
shall account to Borrower for the excess funds & required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems wher: due, Lender may notify the Borrower and require Borrower (0
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrament. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for ali instaliment items (a), (b), «nd (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrcwer.
Immediately prior to a foreclosure saie of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all ingtallments for items (a), (b), and {c).

3. Applirativn of Payments, All payments under paragraphs 1 and 2 shall be upplied by Lender as follows:

First, to the riortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of thi: monthly mortgage insurance premium;

Second, to any toxer, special assessmenis, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as regu.red;

Third, to interest due undz: the Note,

Fourth, to amortization of *h¢ principal of the Note; and

Fifth, 10 Jate charges due under iniz Note.

4, Fire, Flood and Other Hazur? Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, 4gaivst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance-slall be mainlained in the amounts and for the periods that Lender
requires, Borrower shall also insure all improveinents on the Property, whether now in exisience or subsequently
erected, against loss by floods to the extent requier’ vy the Secretary. Ail insurance shall be carried with companies
approved by Lender. The insurance policies and any renswals shall be held by Lender and shail include loss payable
clauses in favor of, and in a form acceptable 10, Lender.

In the eveni of loss, Borrower shail give Lender immediat: notice by mail Lender may make proof of loss if nat
made prompily by Borrower. Each insurance company conceni.er 1= hereby authorized and directed to make payment
for such loss directly to Lender, instead ¢f to Borrower and to Jerder jointly. All or any part of the insurance
procesds may be applied by Lender, at its otion, either (a) to the redurtion of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts appliad in the ordsi 1y paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any upplication of the proceeds 10 the
principal shail nt extend or postpone the dve date of the monthly payments wtict are referred to in paragraph 2, or
change the amount of such paymenls, Any excess insurance proceeds over an amcant required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Secrity Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and inten:st of Borrower in and to insurance policies in forve shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lean Application;
Leaseholds. Borrower shall occupy, estatlish, and use the Property as Borrower's principal resid¢nce within sixty
days after the execution of this Security Instrument (or within sixty days of a laler sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at ieast one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienuating
circumstances exist which are beyond Horrower’s coatrol. Borrower shall notify Lender of any extenuating
citcumstances. Borrower shall not commit ‘vaste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Linder may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan appiication process, gave
matetially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but rot limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Bnrrower shall comply with the provisions of the iease. If Borrower acquires fze title to (he Property, the
leasehold and fee title shall nat be merged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaticr or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the fult amount of the indebtedness that remains unpaid
under the Nole and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness
under the Noteeand this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and-taen to prepayment of principal. Any application of the proceeds to the principal shall not extead or
postpone the due dz:s of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments, Any excess sroceeds over an amount required to pay all outstanding indebitedness under the Note and this
Security Instrument shzli b paid to the entity legaily entitled thereto.

7. Charges to Boiroucr and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charzes, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligaticns on time direcily to.the entity which is owed the payment. If failure 10 pay would adversely affect
Lender's interest in the Property, upsn lLender's request Borrower shall promptly fumish to Lender receipts
evidencing these payments.

If Borrower fails tv make these payn.ents or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sscurity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as o rieceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazaid in'urance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragroph shall become an additional delt of Borrower and be
secured by this Security Instrument. These amounts shall bear ‘aterest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payabie.

Borrower shall prompily discharge any lien which has priority” aver this Security Instrument unless Borrower:
(a) agrees in writing 10 the payment of the obligation secured by i lien-in a yanner acceptable 10 Lender; (b)
contests in good faith the lien by, or defends against enforcement of the fien-in, legal proccedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) sccruws from the holder of the lien an
agreement satisfactory to Lendler subordinating the lien to this Security Instrumeat, i Lender determines thai any part
of the Property is subject 10 a lien which may atain priority over this Security Insinizent, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Leuder may collect fees and charges authorized by the Secretary.

9. zrounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary, in thelcase of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing 10 pay in full anv monthly paymert required by this Security Insirument
prior 1o or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
int this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d}
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require icamediate payment in full of ail sums secured by this Security Instrument
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;2 (i} All or past of the Property, or a deneficial interest in a trust owning all or part of the Property, is sold
';_-" or otherwise transferred (other than by devise or descent), and
*? (ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
L3 purchaser or grantce does so occupy the Praperty but his or her credit has not been approved in
:.E', accordance with the requirements o’ the Secretary.
7 (¢) No Waiver. If circumslances occur that would permit Lender to require immediate payment in full, but

Lender does no! require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defzults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of th7 Sevretary.

(e) Mortzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under tae Naticnal Housing Act within 60 days from the date hereof, Lender
may, al its <ption, require immediate payment in full of all sums secured by this Security Insirument. A
written stateme1t 7 any authorized agens of the Secretary dated subsequent to 60 days from the date hereof,
declining to insuie fis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstzuding the foregeing, this option may not be exercised by Lender when the
unavailability of insurance 15 solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.,

10. Reinstatement. Borrower has | right to te reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an aiyrant due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instiiwied. To. reinstate the Security Instrument, Borrower shall ender in a
lump sum all amounts required to bring Borrower's-account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure cosis and reasonable and cuslomary attorneys’ fees and expenses
properfy associated with the foreclosure procteding. Upon reinstuement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effcct as \f Lsonder had not required immediate payment in full.
However, Lender is not required to permii reinstatement if. (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within tyo ycars immedsziely preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on differemt grounds in the future, or (iii}
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Lxiension of the time of payment or
moditication of amortization of the sums secured by this Security Instrument siwiited by Lender to any successor in
interest of Borrower shall not operate to refease the liability of the original Beirowver or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successcr in.interest or refuse fo extend
time for payment or otherwise modify amortization of the sums secured by this Security “nstrument by reason of any
demand made by the original Borrower or Boirower's successors in interest. Any forbearanc: by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenun’s and agreemenis
of this Security Instrument shall bind and tenefit the successors and assigns of Lender and Borrowsr, subject to the
provisions of paragraph 9(b). Borrower’s zovenanis and agreements shall be joint and several. Any Sorower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Propeny under the terms of this Security instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbeat or make any accommodations with regard 1o ihe terms of this
Security Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security [nstrument shiall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 10 Lender’s address statedt lerein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shait be desmed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is locided. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, suzh conflict shall not affect other provisions of this Security [nstrument or
the Note which can be given elfect without the conflicting provision. To this end the provisions of this Security
Instrument and :he Note are declared to be severable.

15. Beeraver's Copy. Borrower shil be gven one conformed copy of the Note and of this Security
Instrument.

15. Hazardov: Substances. Borrower shall nct cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sabessnzes on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is/in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storagé on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate o jormal residential uses and to maintenance of the Property.

Borrower shall promptly give Leiidzs written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agercv.« prival party involving the Property and any Huazardous Substance or
Environmental Law of which Borrower his acal knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or (thor remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take al! necessa.y vemedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazarclous 5 Dstances” are those substances defined as texic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, loxic pesticides and lerdicides, volaiiie sclvenis, materials containing asbestos or formaldehyde,
and radioactive materials. As used i this paragrapt 16, *Civironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, sziety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenzziand agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and trarsfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lemder’s agenis to collect vz ients and revenues and hereby directs
each tenant of the Property to pay the ren's (o Lender or Lender’s agenis. Kowever, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenunt or agreement in the Security Instruriszt. Borrower shall cotlect and
receive all rents and revenues of the Propeny as trustee for the benefit of Lender anu Beriower. This assignment of
rents constitutes an absolutz assignment and ot an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be beld by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b, Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property <inii pay ull rents
due and unpaid to Lender or Lender’s agent ou Lender’s written demand to the terani.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph i7.

Lender shall not be required to enter upan, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or & judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invaiidate any other right or remedy of Lender. This
assignment of rents of the Property shall tertninate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure, If Lender riquires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by jwicial proceeding. Lender shall be entitled to collect all expenses
jncurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of fitle evidence,

If the Lender’s Interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudiclal power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated wyler the Act to commence foreclesure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

—

e bt LG gt Do i g T

19. Relzare. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security
Instrument witheut charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Zior.e<tead. Borrower waives al} right of homeslead exemption in the Property,
21. Riders to this Securiy Instrument. If one or more riders arc executed by Borrower and recorded together

with this Security Instrument, the covsznants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ={ this Security Instrument as if the rider(s) were a part of this Security

t. [Check applicable box(es)]. p— ‘
Condominium Rider =) Growing Equity Rider [(x] other [specify]
Planned Unit Development Rider | Gradualed Payment Rider ARM RIDER

36606333
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'BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Barrower and recorded with it.
Witnesses:

I o Do SoTzr

DAVID BOTO -Borrower

116;‘ M é’”"‘f (Seal)

YASSER M, ESMAEL <Bormawer

M_(w)

SANDRA S0TO SIGWING SOLELY TO -Borrower
WAIVE HOMESTEAD

(Seal)

-Barrower -Borrower

— —{Seal) (Scal)

-Borroveer -Bormower

STATE OF ILLINOIS, €00K < AV/E County ss;
Lo Oadus, \51 » @ Notayy-:blic in and for said county and state do hereby certify
YARRIED$

that DAVID SOTO, A SON AND YASSER Y. RSMAEL, A SINGLE
PERSON

, personally known to me to be the sasie person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknu+ lede= that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the vses 7nd purposes therein

5%t forth.
Given under my hand and official seal, this 30TH day of JULY , 1995

A28 Mo

Notary Public

My Commission Expires: /2 s o - 5F

"OFFICIAL SEAL"
AITA J. THOMAS QGGG

NOTARY PUBLIC, STATE OF 411
{ MY COMMFSSION%XF’lRES 12}2%%153
ml\mﬁm Lalarat LV W W T W
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!:? FHA Case No.
3
131-83250365

ADJUSTABLE RATE RIDER |

THIS ADJUSTABLE RATE RIDER is made this 30TH day of JULY L1998
and is incoiperated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed { Security Instrument”) of the same date given by the undersigned ("Borrower™) to secure
Borrower's Note (*Vow”) to
NORWEST MORTGASE, INC.

(the "Lender”) of the same date <nd covering the propenty described in the Mq&suumcm and located at:

NORWEST MORTGAGE IN
1244 REDOAK CT., ELGIN, II 50120 C.
AR FINAL DOCS. M.S. 0597

800 LASALLE AVE., STE. 1000
MINNEAPOLIS, MN 65402-2021

THE NOTE CONTAINS PROVISIONS. ALLOWING FOR CHANGES (N THE
INTEREST RATE AND THE MONTIILY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST {ATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWEH %iUST PAY,

[Property Address)

ADDITICNAL COVENANTS. In addition to the covenauts and agreements made in che Security
Instrument, Borrower and Lender further covenant «nd agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
‘ The interest rate may change on the first day of OCTOBER , 19037 , and on that day
, of each succeeding year. "Change Date” means each date on which the interest rate carld change,
: (B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Indes” mneans the
weekly average yield on United Siates Treasury Securities adjusted to a constant maturity of onc vear, as made
available by the Federal Reserve Board. "Current ladex” means the most recent Index figure availabic 00 days
before the Change Date. If the Index (as defined atove} is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculaie a new intercst rate by adding a margin of
TWO AND THREE-QUARTERS percentage point(s} { 2.750 %) 10
ihe Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subjeci 10
ihe limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date:

(D) Limics on Interest Rate Changes

The existine 1miarest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change C2:c. The interest rute will never be more than five percentage poinis (5.0%) higher or
lower than the initial wtercst rate, as stated in Paragraph 2 of the Note,

(E) Calculation of Fayment Change

If the interest rate changes o~ » Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be nccessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through substantially equal payments. In making such calculation, Lender will use
the unpaid principal balance which would oe ywed cn the Change Date if there had been no default in paymeni
on the Note, reduced by the amount of any preravinents to principal. The result of this calculation will be the
amount of the new monthly payment of principal ind interest,

{F) Notlce of Changes

Lender will give notice to Borrower of any change in ‘e interest rate and monthly payment amount. The
notice must he given at feast 25 days before the new monthly payrient amount is due, and 1nust st forth (i) the
date of the notice, {ii) the Change Date, (iii) the old interest zate, (iv) the new interest rate, {v) the new
monthly payment amount, (vi) the Current Index and the date it was publiched, (vii) the method of calculating
the change in monthly payment amount, ard (viii) any other informatiun waich may be reguired by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which ocours at Jeast 25 days after Lender has given Borrower the.zotice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase 1 the monthly
payment amount calculaied in accordance with paragraph (E) of this Rider for any paymen! date (ccurring less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rid:r decreased, but Lender failed 1o give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option (o either (i) demand the return 10 Borrower of any
excess payment, with interest thereon at the Mote rate (a rate equal 1o the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender's obligation to relwin any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.
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g BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

" Adjustable Rate Rider.

(Seal) Peerr_S07o (Seal)

-Borrower DAVID S0TO -Borrower

~ (Seal) llg;t M C%-vmg (Seal)

-Borrower YASSER M. ESMAEL -Borrower

a {Szal) (Scal)

-Barruwer -Borrower

(Seal) (Seal)

-Borrower -Borrower

%Fﬂ1lssn1) Pagulofl3

- 96606333
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LOT 9 IN COUNTRY BROOK, BEING A SUBDIVISION OF PART OF THE
SOUBTWEST 1/4 OF SECTION 17 AND PART OF THE SOUTHEAST 1/4 OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERDIAN, IN HANOVER TOWNSHIP TOWNSHIP, COCK COUNTY, ILLINOIS
ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 31, 1989 AS DOCUMENT

NUMBER 894108326 IN COOK COUNTY, ILLINOIS
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