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MORTGAGE OF RECORD Hﬁﬂﬁm
414081-23-123864 AS AN Aocomnoumon ONLY, NO
(XAMINATION A8 YO 118 VALIDITY
X 1thax Is cnessza, this morigage securcs Muture advances, A3 BUEN MAOL,
THIS M;‘Tg)‘gﬁ? ‘;—:cl;llk)' ITH [, DUGusT 1988 _, betwoen s M
' AGE ts made this y 0 | , between the Morigager,
JOHN M. MOLLOY AND JOANNR T WOLIOY,” ah WIPE, "IN JOINT TENANCY i
(eroln *Borrower*), and Mortgage ARRRLF TRURT AND SAVINGY BANK c",;\)
whose addreas (s 3960 IRVING PK RD, CiTAGO, IL 60634 7,
(horein *Leonder™). ,ﬁ

The following paragraph precoded by a checked box is aplicanle,

WHERREAS, the Borrower i indebted 10 Londer (or, if Porrower [s n land trust, the benoficiary of the land trust
is indebted to Lender) in tho principal sum of $ Z 4 , svidenced by the Loan Agreement
dated and any oxtensions or renewals therraf {Including those pursuant to any Renegotiatie
Rate Agreoment) (heroin “Note®), providing for monthly Inatallments of prine .pnl and interest, including any adjustments
to the emount of payments or the contrsct rate if thlt rate is varlable, with the baiance of the indebtadness, if not sooner
paid, due and payable on

X WHEREAS, (he Borrower la Indebled 1o Lender (or, if Borrower s & land invay, e beneficinry of the land trust 7
is Indebted 1o Lender) in the princlpal sum of $17,000.00 | or 0 iach chereof s may bo advencad &
pursuant to the Revolving Loan Agroement dated AUGUET 8, 199 and extensions and renswals thereof &

(hereln "Note*), providing for monthiy {nstallments, and interest »t the rate and under the torma spscified in the Note,
includiug any adjustments in the interest rato If that rate ls vulub!o. md praviding for a credit limit-coied in the principat o
sum above and an inftlal advance of  $7,911.67 &

T1) SRCURE to Lender tho repayment of (1) the Indsbtedness evidenced by the Nots, with intcrest thereon,
including a1y increases if the contract rate is varlable; (2) future sdvences under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced In accordance harewith to protect the security of this Mortgage;
and (4) the performance of covenants and agreements of Boirower herein contalued, Borrower does hereby morigags, grant
ad ooc%e; to Lender and Lendor's successors and assigna the following described property located by the County of i

State of inols:
which has the addresa of 2915 73WD CT, ELMWOOD PARK
50638 (Street) (Clty)
iltinois (heroin *Property Address®);
{Zlp Code)
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TOOBRTHER wiih ol the improvemsnis now of bmju ervcied on the pronerty, and all sasesnents, Highis, &y purionances asd
teits, all of which sha)l be doomed 1o be and remain a part of the property coverod by &'y Mortgage: end all of the foregoing,

together with sakd (or the leasshold eetate if chis Mortgago (s on a leasehold) urv hereinafier reforred (o & the “Progerty.”
Borvower covenanie rrowet is lawfully seluod of the ostme y conveyed and has the right 10 morigags, gran: and convay
the Properly, and that the property ls unencu J oxoepy; for hcumbrences of record. Borrower covenants that Bono yet

warrants snd will dofend gencrally tho title 1o the Property againal all claims and demands, subjoct 1o surumbranaes of record.
UNIRORM COVENANTS. Borrower and Lender covenant and agroe aa follows: a
1, Payment of Principal and Interewt ot Variable Rates. This mortyage secures all payments of principal and intoeest due on a
variable sato loan, The comract rate of (nierest and payment amounts may be subjset to chaage as provided in the Note. Bormowen
. ahall mmlz)p when due all amounts requird by the Noto.
3, Funds for Taxew and Insurance. Sublsct to applicablo Jaw or waiver by Lender, Boirower shall pay to Londer on the day
* monthly paymenta of principal and inierest are payable under the Noto, untit the Noto da pad in Mil, a sum (hereln *Puuds®) equal
10 ongslwelhh of the yearly taxos and asscssments (Including condominium and planned unit devslopment asscssments, if any)
~which may atiain priotity over this Mortgage and ground rents on the Propenty, il any, plus one-welf\h of yearly premium
Inatatienenis for hapat insurance, plus ono-twelith of yomly premium instaliments Jor mortiage insuranoe, 1€ any, alt as reascaably
odtimated inttially and troi tima to lme by Lender o the basis of asscssments and bills and reasonable estimaies tiereo?. Borrower
shall not be obligated to rass such payments of Funds to Lender 10 the axient tha Borrower makes such paymonts: to thet holder of
A prior mongage of dood a1 *.uv if such hoider is an institutional lender,

"It Borrowor paya Funds 1o (anwiar, the Funds shall be held in an inslturion the doposits or accounts of which are insured ot
guaranioed by a Federa) or state a ety (Including Lander If Lender (i such an institution). Lender aall apply the Funds to pay
sid taxes, assessments,insurance poeridums and ground rents. Lender may not charge for so holding applying the Punds.
anatyziag sald acoount or verifying and compiling sald assessiments and bills, unloss Londcr pays Bonowes inierest on the Fundy
aid applicable law pormits Lander to make 0% & gharge. Dorrower and Lender may agroc In writing at the tim¢ of exocution of
this Mortgago that interest on the Punds shait be 2aid to Borrower, and unless such agreenwnt is made or applicadle law requires
such intorest to bo paid, Lender akall not be req vired 1o pay Borrower any interest or eamings on the Funds. Lenddor ahall give to
Borowor, without charge, &n annual acconunting of e Funds showing credits and deblts 10 the Punda xnd the putpose for which
oadh dsbit to (o Punds was made. The Punds are pledga 1s additfonal security for the sums secured by this Morigage.

1f the amount of the Punds held by Lender, together wirl: the furure monthly instaliments of Funds payable prior to the Jue dates
of -taxes, assessments, insurance premiums and ground rents, sl exceed the amount required 10 phy said taxes, Aswssmentt,
Ingurance promiuma and geound rents aa thoy fall due, suck excess sliali be, al Borrowrr's option, either prompuly repaid 1
Borrower or crodited to Borrower on monthly {nstslimenia of Funds. If the amount of the Funds he'd by Lender shal) not be
wfficiont-to pay taxes, assossmonts, insurance promiume snd grourd rents as they fall due, Borrower shall pay to Londer any
amount naceasary to make up the deficiency In one or more payments ks Lerder may require.

Upon payment in full of all sume socured by this Mortgage, Lender shail urvmptly refund to Botrowsr any funds held by Lender
It under paragraph 17 hercof the Property is sold or the Property is otherwizz acquired by Lender, Lender shall spply, no lrses thary
iramedintely prior 10 the sale of the Propery or its auguisition by Lender, auy Fuads Lield by Lender at the fime of appliceion as 4
cradit agatnst the sums secured by this Mongage.

3, Appiication of Payments. All payraents recsived by Lender under the Note and yaizzraphs 1 and 2 heroo? s dall he applind by
Lendor @irst in payment of amounts payablo to Lender by Borrawer undes pargraph Z boesof, then to interest, an then (o the

principal.

4 g:llor Mortgages and Deed of Trust; Charges; Liens, Borrower shall perform all of Borruwer's obligations under wny
morigago, doed of truss or other securiry agresment with a len which has priority over dhis Nionyage, Including Borrower's
covonauis to make payments when duo. Borrowor shall pay or cause o be paid ail taxes, asseasmenis o7 ~ther charges, fines and
impositions sitribuiablo to the Property which may attaln a priority over this Morga e, and laxsebiuld pesronts or grousd rens, if

ml

5. Hazard Insurance, Borrower shail keep the improvements now existing or hereafier erecied on the Preoe:ty Insured against
loss by fire, hazards Included within the 1erm “extended coverage, " and such othter hazards as Lender may roquire.

Tho inaurance carrier providing the insurance shall be chosen by the Borrowes subject o approval by Lender; provided, thet such
appraval shall not bs unreasonably withheld. All insuimnce policies and renewals theroof shidl be in a form acospidle to Lender
ond shall ‘nciude a standard mortgage clause in favor of and In a form acceptable (o Lender. Lender shall have the right to bold the
pollaies and renewals theroof, subject (0 the terms of any morigage, deed of tzust or other security agreement with a lion which has
priority aver this Mong?c.

In the ovent of loss, Rorrower shall glve prompt notice o the insurance carvier and! Lender, Lender muy make p:oof of loss if not

Q made promptly by Borrower.

M

1 I the Property is abandened by Borrowet, or if Borrower fails to respond to Londer within 30 day= from the date notice is muiled
> by Lander o Borrowsr that the insurance carrier offers 1o ssitle a claim for insurance benefits, Lender Iy suthori:ed to collect and
> apply the Insurance procceds at Lender's option efther (o resioration or repair of the Property or fo the sume secured by is

f§ Mongags.
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6,  Prewrvstion and Malntenance of Property; Leaseholds; Condominiumer Planned Unit Developments, B{:mﬁv ‘Mﬁ '
\mp the Property in gaxi repair and shall not commit wasto or permit impalrment or deterloration of the Property and ahall
« comply with tho provialens of any lease if this Mortgage s ot « teasehold, I thls Morigage 12 on a unlt in a condominium or a
- planned nit development, Borrower shall perforin all of Rorecwar's obligsilons under the declaration or covenants crealing or
| 'governing the condomitium or planned unit developinont, thu by-laws and roguiations of the condomitium or planned unit
T'dcvclopnwnl. and constiluent documents.
7. Pratection of Lender's Security, [¥ Borrowor falla to perform the covenants and agroements conlained in this Morgage, or if
| nny acticn or proceecing Is commenced which materially affoots Londor's interest In the Propenty, then Lander, st Londor's option,
upon notice to Borrower, niy make such appearances, disburse auch sums, lwluding roasonablo aiomeys' feca, and take such
"actlon & is necessary 1o protect Landor's interest,

Any smounts disbursed by Lender putsuamt 1o this paragraph 7, with interest thereon, at the contrast rate, shall heconw
addivionsl indettedness of Borrower secured by this Mortgage. Unleas Borrower and Londer agres (o other terms of paymont, such
amounts shalt be payable upon notlce from Lander 10 Borrower requesting payment thereof. Nothing conluined In this paragraph 7
shall require Lander to incur any expense or take any action hereundar,

8, Inwpection, 1ez<lev may take or cause to be made reasanable entrics upon and Inspoctions of the Property, provided that
Lender shal! give Borrtw<: notice prior lo any such Inapsction specifying ressonable cause therofor rolaled to Lender's inters! in
the Propenty.

9. Condemnation, Thz praceeds of any award or clalm for damages, direct or consequential, in connection with any
condentaation or other taking of the Property, or part thereof, or for gonveyane In leu of condemnation, are hereby assignod and
shall bs paid ¢ Lender, subject tc by ‘erms of any mongage, deed of trust or other security agreemsnt with a lien which ha
priority over this Mortjinge.

10, Borrower Not Relensed; Forbearw.ce By Lander Not » Walver, Batension of tho time for paymeni or modification of
amortiation o' the sugia secured hy this Monzago arantod by Lender 10 uny sicceasor in Interest of Borrowor shall not oporale to
releast, in any manner. the liability of the origingi Bolrower and Botrower's siiccossors tn Interest, Lander shall not be rvquired 1v
commimco proeeding against such successor or wiv:ae 1o extend timw for payment or otherwise modify amortization of the sums
socured by thiy Morigage by reason of aiy demand meae by. the ariginal Bocrawer and Bortower's successors in inierest. Any
forbearance by Lendet in exerclalng any right or remedy . sundor, or otherwise afforded by applicablo law, shall not be & walver
of or procludde tho exerclve of any such right or remedy.

11, Successdrs and Assigna Bound; Jolnt and Several Linkitty: Comsignors, The covenants and agreements hereln contained
ahali ind, ani the ripghis horeunder shall Inure 10, the respactive wwrerzasors and assigna of Londer and Borrower, subject to the
provilons of paragraph 16 hereof. All covenants and sgreomonta o) Lorrower shafl be Jolnt and several, Any Borrowsr who
co-algna this Mongagy, bul doos not executs the Note, (s) is co-signing thisiurigage only to mongage, grant
and convey that Boree wer's intezost in the Property to Londer undor the ternia a%ihis Mortgage, (b} it not personally (iable on the
Note or under this Mcrtgage. and (o) agrees that Lender and any oiher Borrowsr berounder may agred to exiend, madify, forhenr,
or make any ather sacommodatlons with regasd to the terms of this Morigage or ike lsote, withoui that Borrowor's consent and
without releasing that Borrowor or modifying this Mortgugo as o thiat Dorrowue's Interss L2 the Propeny.

13, Notks Bacept for any notice requited under applicable law 1o be given In anotier manner, (a) any notice 1o Lorrower
provided for .n this Morigage shall be given by delivoring it or by mailing such notice by certiffed mail sddrossed {0 Borrower at
the Proparty Addrost or al such other address as Borrower may dosignale by notice to Londes as pravided hereln, and (b) any
notio? 1o Len ler shall be glven by centified mall to Lander's address stated heroin or 10 such other addros. ax Lander may cesignate
by matico to Borrowsr as provided hercln, Any notice provided for In this Morigage shall be deenv.d ‘o have boen given io
Barewar or | endar vhen given in the mannor deslgnated horein,

13, Govenulng Law) Severabliity, The state and locaf faws applicable 13 this Mortgags shall be the laws-o7 e Jurisdiction In
which \he Property Is located. The foregoing sentence shall not limit the applicability of Federal Iaw 10 this Morigage. In the event
that any provision or clause of this Mongage or the Note conflicts with applicable {aw, such conflie shall not atfect other
provisions of this Murtgage or the Note which can be given effoct wlthout ths conflicting provision, and 1o thia end the provisions
of 15 Moryage and the Noto are declared (0 bo soverable. As used herein, "coms,” “oxpenses,” and "sitorneys' foes* include all
it (o the entent not prohibited by applicable law or limited heruln,

14, Borvowaer's Copy. Borrower shall be frnlshed a conformed copy of the Nots and of this Mongugo al the time of execution
or aiter reco: dation bareof, )

4, Rehadllitation Loan Agresment. Borrower thall Nlfill all of Bocrower's obligations under any home rehatillitation, 0'5
improvemen:, repait, or other loan agreement which Borrower enters into with Lender. Lander, at Landor's option, may roqulro
Boriownr (o execufe and deliver to Lender, In a form accoptable to Lendoer, .in assignment of any elghits, claina or defensed whlchq
Boriowur muy have ngalnat parties who supply labor, materials or sarvices In connoction with improvements
made to the Proporty.
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16, Tranafor of the Property. 1f Borrowar sella or tranafors all of any pan of tho Propeny or & intarost ferein, excluding (8)
the oroation of & llon or encuiibrance subardinate to this Mongage, ) a transfer by devies, doscent, Of ¥y operation of 1w
(ha doath of # joimt tenant, (¢) tho grant of any leasebiod intarest of thres yours Of foss 10 cORAIning om option 10
purchaw, (0) the creation of a purchase money seourily interest for houschold appllances. (e) 8 wansfer 10 & relaiive rosulting
from the doeath of the Borrowst, (0) & (ransfor where the spouse ot children bocome an owWnet of the property, (§) ¢ uanafer
resulitng from a decree ol Aissolution of marriage, logal separaiion agrosmont, OF from an incidental property woitbemot £
Agcosmiont, by which the spouse of the Borrower becomes an ownes of (he property, (h) A transfer into &0 inter vivoa trust ig
which the Rorrower | and remainy 3 boneficiary and which 0obs bt Telie 10 A innefer Jf righis of oocupaicy in the propeat,
ot (1) ey other trsnsfer of disposliion descrived (n regulations proscribed by the Redersl Homa Loen Bark Buard, Borrower
Ahadl chuse L0 be submitted irformation tfequired by Landes to svalume tho trazaferse 2 if & new foln wem being made 10 1be
Mﬂt:foru. Barrowsr will continue o be obliguad under the Note and this Mongage unioss Lender reloases Borrawer 10
writing.
1¢ Lendor doss o agred to such sals of transfer, Lander inay declare wl of the sums socurod by Qia Mongage 1© be
jromadiately due al payshie. If Lender exercises such option 10 accelersis. Lender thall mall Borrower notks of aosplurssion it
aovordance with paragrep i1 horeof. Such notice shali provide a period { not lea than 30 days from iht dato he notice 13
malied or deliversd within vich Borrowst may pry the sums doclared dus. If Burrower fails Lo pay wucht sume priof lo the
\ sapiration of guch period, Yariar may, without further notive or damand on Borrower, invoke any yomedios permaitted by
. pmnph 17 hemo!.
| NON-UNIRORM COVENANTS: Barnwet and Lender funhar covenam and agrve M follows!
17. Acceloration; Remedies, Rxcept a3 nrovided in paragraph 16 bervof, upon Borvowsr's breach of any covanan! oF
of Borrowsr §p this Morigals, Fluding the covmmanis (o pay whett due any cams sscured by this Mortpegs,
Lander prior to acceleration ahal) give norice #= Borrower as provided iy paragreph 12 hereol specifyli gt (1) the rench]
: (2) the ectlon required to cure axh breach, (3) & date, not lem than 10 deys from the date the notios 1a mailed 10
Borvowsr, by which such bresch must be curvd) apd (4) that failure 10 curs such breach on or bafore the date apeeifind In
- mnodumnyruu!tlnmmmnomcmuum#hytmmmmmmbnwmm.md-hd
tho Praporty, The potlcs shall further inform Borsuvier of the right to relasiate after acceleration and the right 1o smert
ia the forsiioture procesding the nonexistonce of a de/auit or ARy other defsnse of Borrowsr (o acosteration and:
' ltlhobmdthucnemdonurbwmm dntr-specified in the notics, Lender, at Lamier's opthn, siay
declare all of the suma socured by this Morigage 10 be imme2iziely due and paysbie without further Oemand and may
forucioss this Mortgsas by judicln) procesding. Londer shall & zatitled to collect in such procesdicy ail expomn of
foreciosury, including, but not limJted to, reasonsble sttormeys’ leor ard comt of documestary svidence, Abetracts ned ttle |

TopoTis

18, Borrows’s Right to Reinatate. Notwithatanding jander's acoleratioss of the wume secured by thiy Monigage dwo o

Barrawar's breach, Borrower shall bave the right 1o have any procoecing?. b2gun DY Lander 10 enforve this Monguge
discontinucd at any time prior 1o entry of » Judgmeni enforcing ihis Morgage: V(i (2) Borrowst pays Loncer all sums which
would by then due uader (his Morigage and the Note hed no acceleration occurred; () Brnower CUres s} breaches of any oiber
COVONAnts OF ARRSIMSNIS of Borrowar contained in (his Morigage: (c) Bormowsr phys ali 1oasonable sxponses incurrod by eader
in enforcing the covenants and agrosmenis of Borrower contained in this Morigags. and 'l euforcing Lendet's remadies &
provided In paragraph 17 hosoo!, Inoluding, but not liritod 0, reasonable attorneys' foon; and (4} BoUwWer takeos such action &
Lendor may reasonably require 10 assure thal the lien of this Mungage, 1.endor's interest 1t Propurty and Borrower's
abligsiion to pay the sunu securad by this Mortgage shalt continue unimpaired. Ugon such payment v oure by Borrower, tils
Mortgage and Uie obiigations \sired horety shall remin in full force and effect & if no accoleration 1 Lorured,

19, Amigamont of Rentsj Appolntment of Recelver. At additiona) accurlty hereunder, Borrower heiey, masigns (o Jender
1he ronts of the Yropary, provided that Borrowes shall, prior io acceleration under paragraph 17 bereof, in shanijoament of the
Pnatm/. have the right tv coliect and retain Juch rents as they become dus and paysbie.

pun acceleration wider pamgrph 7 persof or sbandonment of the Property, Lender shall be eutitled 1o have & weoeiver
sppolnted by a court to onter upon, take possession of aid manage the Property ami 10 colloct the rents of the Propesty including
~athose past due, All rents collactod by the reosiver shall be applied fiest w0 payment of the costs of management of the Progorty
‘:‘3 and collecilon of reals, insludiny, but not limited to, pacetver's foss, premiuts o roceiver's bonds ané rossonabic BoTOYS
2T foon, and then 10 the sums socured by this Mortgage. Tha receiver thall 20 lisble (o scoouni only for Utose renls actually

recelved,
(5 40, Reloase. Upon payment ol all sums wcured by this Mortaage, Lender shall reloase this Mortgage Wwithout charge to

Borrowet, Borrawor shindl pay all cons of recordation, f any.
21, Waiver of Homestod, Borrowsr haroby walves all right of humestead oxemption in the Property under sisié of Fadoral

W
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', IN WITNESS WHIIREOR, Borrower has executsd this Morigage.

STATR OF LLLINOIS, 00K /_County as:
W ICIK . YENT L A gl . & Notary Public in and for said county and state, do hereby cenify that

persenally known to ™15 be (he tane person(s) whose name(s)____AB &L subscribed to the foregalng instrument,

appenred before me this aav-in pmo#._md acknowlodged that LUCx, he L1725 Felgned and dellversd tho sald instrument as
4 free voluntary act ‘,’f the uses and pugposes theroin set forth.

Qiven under my hand and efielal seal, this -g ' day of ¢ . 1924

My (ommistion expires: (b{ 11‘( ey _M‘J, ‘@E—L__

Notary Public

This instrument was prepared by:
p.:-‘ 'Pg(' N "’§MAKOS flftn? ;/-sc /ftiﬂ
NOTEMY ©+ % ILLINDIS (Name)

MYGA 0T 5 oW TLvie Pt _RD

{Addross)

(Spaco bolow This Lino Roserved For Lender i ‘ecordor)__,

Return Ta:

. Harrls Trust o7:a Savings Bank
} ¢/0 HRC Rocoid rozaning
\ 377 Lamont Road
e Bimhurst, IL 60126
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Rutherfords 2nd. Addition to Hont Clare in the Hortheact
1/ of Section 25, Township %0 Herth, Rance 12, East of
the Third Principal FMeridian., in Cook founty, filinocis - :

"~ - aA5-333- 00

,, _
w: —~The North 33 1/3 feet of the South 66 2/3 feet Iot 33 'n
¥

UNOFFICIAL COPY




UNOFFICIAL COPY



