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" MORTGAGE, 2739

2484177 //;0

THIS MORTQAGE (*Securlty Instrumezii*) Inglvonon Auguat 03, 1996 . The mortgugor is
Amorican Nifona) Bank and
Truat Gomp ny o Chicego k8

\ 100 1o NBD Bk
AURTSN FRTEONAL BANK & TRUST CO. DY FAZCAO AN TRUSTAB UNDRR TAUST AGRERKRNP

DATED JULY 10, 1896, AND KNOWN AS TAUST NUMBER 34301 -8K Q6607391
(*Borrower*). This Sccurity Insinimentla glvonlo  PIA8T CHICAGO RBD MORTGAGE COMPANY, .

]
which Is o1 gonized and oxisting undor the laws of THE STATZ OY DELAWARE , aul whoso
addresais 900 TOWER DRIVE, TROY, KI 48090

{"Londor’, Borrowoer owes Lendor the principal sum of
ONE RUNDRED NINETY BIGHT THOUSAND SHVEN HUNDRED AND 00/400

Dollurs (LS. § 190,700,00 ), This dobt Is evidonced by Bortower's soie datsd the same dato as this Seourlty
Instramnont 1*Note"), which provides for monthly payments, whth the full dobt, If pui peld carller, dus and payable on
SEPTINNEY. 01, 2026 . This Scoutity Inatnimont swcures 1o Lendor; (8) the repaymont of the dobt
ovidenced by the Noto, with interoat, and ail renowals, extonstons and modifleutlons of tiio Nsis: (b) the payment of ail
othor sums, with Intorost, sdvancedd undor puragraph 7 to protect the seourlty of this Scourlwv-lnatrament; and (o)
the perfornance of Borrowor's vovenants and ngrooments undor thix Security Insinimont ans Gis Note. For this
purpose, Horrower doos hotehy motlgoge, grant and convey (o Lender the followlng deseribed srupenly located In
VILLAQE 137 WHRELING, COOK ounty, llinols:
LOT 32 I# KINGSPORT VILLAGE NORTH II, A SUBDIVISION OF THE NORTH 1/2 OF THR

NORTHWHET 1/¢ OF THE BOUTHWNAT 1/4 OF BRCTION 40, TOWNSKIF 42 NORTH, RANOB i1,

BAST OF THR THIRD PRINCIPAL WERIDIAN, IN COOK COUNTY, ILLINOIS.

PINT  )10-334-019 ] 2
1 ANEROAN TE rdr e 21T

which hus the addreas ofi 1107 XINGSPORT DRIVE, WHRBNLING (Stromt, Chy),
Hlinols 60090 (Zip Codo) {“Proporty Acldrean”);
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TOOBTHER WITH all the improvements now or hereafter crected on the y, and all casements,
apputicnances, and fixturs now or hiereafter a part of the property. All sepiacemonts and additions shall alao be coversd :
by this Secunity Instrament, All of th- foregoing is seforred 1o in this Securily Instrument as the * Y. :

BORROWER COVENANTS t'at Borrower is lawtully sclsed of the estals hereby conveyed and has the right !
morgago, grant and convey the Property and that the Pro!f‘erlg is uneneumbesed, excent for enoumbrances of record.
Bortowos wastants and wiil defend generally the titl to the Property sgainst all claims and demands, subject (o any s

~ encumbrances of record. |

THIS SECURITY INSTRUMENT combines unifarni cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to cnstitute a uniform security instrumiont covering resl property.

‘ UNIFORM COVEBNANTS. Bortower and Lender covenant and agreo as follows:
-~ Y, Payment of Principal and Interest; PrcEnyment and Late &m Borrower shall promptly pay when duc
the principal of and interest on the del:t evidenced by the Note and any prepayment and lute charges due um‘:f the Note.

3. Funds for Taxes and Insurueo. Subject to applicable law of to a writton waiver by Lender, Borrower shall pay
to Londer on the day monthly paymeniz are due under the Note, until the Notc is paid in full, a sum (“Punds”) for: (a)

g rml laxos and assessmonts which niay atiain priorilF over this Secunity Instrument as a fion on the Property; (b) yoarly
' moﬁold paymers or ground ronts on the Property, il any; () yearly harard or propusty insurance premiums; (d) yearly

'a fload inaurance prei.am, if any; (c) Yoarly martguge insurance promiums, if any; and (1) any sums payable by Borrowe:

: to Lender, in wocordace with the provisions of paragmph 8, ir liew of the payment of mortgage o¢ premiums.
g Theso l1ma are calied “Facrow liems.” Londer may, st any time, oullect snd hold Punds in an amount not to exceed the

| maximum amount & londer i a fedorally selatod mortgage loan may require for Borrower's escrow acoount undet the
fedom! Real Estato Scitlomont Procedures Act of 1974 us amendad from time iu time, 12 U.8.C. Section 2601 of seq.
("RESPA"), untess another law thit 2pp)ios lo the Punds sots o lesser amoutit, If so, Londer may, of :ng time, collect and

hold Punds Is un amount not to uxcoed the leaser emount, Lender may extimate the amount of i’undu ue on the basis or

‘ourrent dala and reasonable estimatos of ¢ ponditures of future Escrow ltemis o otheswise in scoordance with applicable

g Jaw,
’ The Putvds shall be held in an institution whose deposits are inaired by a foderal agoncy, instrumentality, or entity
(including Londor, If Londer in such at institution) or in any Rederal Home Loan Bunk. Landu shall ﬂrly the Funds (o
y the Escrow Jlems, Lender may not chargs Eororver for holding and applying the Punds, ann MJ analyring the
row accoun, or verifying the Bacrow [toms, unicas iender pays wer interest on the Puids icable law
‘1 mits Latdder to make mick a churgo. However, Lotdor muy require Bomrower (o pay & one-time o for ar,
3 adopandent real ostate tax tepornting servics usad by Lenider in connection with this Joan, unless applicable Jaw provides
: otherwise, Unluss an agroonient Is mado or :I(:E:louble Jaw ror o7z Interest to be paid, Londer xhali not be roquired to
( Bortower any Intorest or earnings on the Punds. Borrawer and L~irler may agroe in writing, howeves, that {interest shall
t muld on the Funds, $.ondet shal! give to Borrower, without chargs, e unnual accounting of the Punds, showing crodits
dobita (o the Fands and (he putposs for which oach debit to the Punis was made. The am pledged as additional !
. avcurity for all sums socured by this Svourity Instrument, B
f If tho Puiids held by Lendor exoood tie umounts permitted to be hel { by zpplicable law, Londer shall acoount to 3
3 Borrowar for the exoess Funds in accordanve with the requiretnents of applicalsz iaw. IT the emount of the Punds held by
Lendor ut any time i& not suificiont to pay the Bxoraw ltems when dus, Londer mzy <o %otlfy Borrower in writing, and, in
such onso Borrowor shull pay (0 Lendor the amouni nocessary to make up the def's'wvzy. Botrowor shall make up the
deficlnnoy in no more than twelve monthly paymenis, at Lender's sole discrotion.
Umln &uymmt infull of all suma sovurod by thia Soourily Instrumont, Lander shall piomet!y refund to Borrower any
Funds held by Londer. If, undor paragmph 21, Lender aball aoquire of sel} the Property, Lot et, r.rior to the soquisition or
« 8als of tho Proporty, shall apply any Puiics held by Lender at the time of soquisilion or salo as 7 ¢>adit agains the sums
5 1 secured by this Swurl?l ramont.
I * 3 Application of Payments, Unless applivablc taw provides othorwiss, all payments received Sy Lender under
‘ },‘ paregraphs | and 2 shall be applied: fimt, to any prepayment chasgee duc unider the Noto; second, te amountz paysble
(Bumlnr pasugraph 2; third, to Inforcet dus; fourth, to principal due; and last, to any Inie cl:.?u due under the Nota,
L & Charges; Liens, Borrowor shal pay all taxcs, asscasments, chargos, fines and impositions artribitable (o the
¢Property which huay attain rdumy oves thin Seovrily instrumeni, and leaschold payments or ground ronts, if any.
Borrower shall pay theso ob ‘gullom in the mannet provided in purageaph 2, or if n?"lmzd in thut mainer, Botrawor ghall

] owod payment, Borrower shall prompily furnish (o Lenilor all notices of amounta
padd undor this pampmph. 1f Borrower m{mthv.p peymenta direcily, Borrowor shall promptly furnish to Landor
melg-: ovhlm:ilz‘njlu\u paymon{x, '

rrowo? J:mmpﬂy discharge any lien which has priority over this Security fstrament unlees Borrowwr: (u)
. agroos In writing 1o the paymont of tho obligatinn secured by the lon in a mannot acoeptable to Lender; (b) oontomia In
14 gowd Madth (ho lion by, or dofonda ngainst anforcement of tho Jion In, legal proceedings which in the Lender's apinion
3 opemis (o provent the enforosment Af the lon; vt (c) sorurcs from the holdes of the livn an agrucinont satisfaclory o

)
|
,. mhun on tme directly i
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‘ t.cndorauh.ud}m!h:f the lien (o this Security Instrament, If Londor delormines thul any part of' the Pro‘!nnl{ |5 subjoct toa
~4 lien which mr attaln priority ovor this Sccurity Instrument, Londer muy give Borrower a notico identifying the lien,
Oy Bo;mwur thll satiafy the lion or take ono or mote of the uctions sot forth above within 10 daya of the giving of

~ hotee.
; \ 8. Ha::ard or Property Insurance, Borrowor shall keop the improvements now oxisting or hereafter ereciod on the
) ! Property it mired against loss by fite, hazards incliled within the term *oxtended coverage” and any other hazards,

7 including f o xis of Noxling, for which Lender eequires insurance. This insuranco shall be malntwined in the amounts and

{ forthe Peri x 8 that Lendor sr}-‘:‘:]ulma. The insutance carrior ptovidlng the nsurance shall be chosen by Borrower subjoct (o
-3 Lender's asproval which shall not be unreusenably withheld, I Borrower falls to maintaln coverage described above,

{ _I;undcr ma, at Lender's option, obtaln coveruge to proteat Lendor's rights in the Propurty in accordanco with paragraph

All ina ranco polivies and renowals shall bo accoptuble te Lender and shall include o standard mortguge clause,
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give o Lender
afl recoipt: of paid promiums and ronowal noiices, in tho ovent of iuss, Borrowor shall glve prompt natice to the
insuranco « & tior and Lender. Londer may make proof of loss i not made promptly by Borrower.

Unles 1 Londer aidd Borrower otherwise agreo in writing, insurance proceeds shall be applied to restoration or repair
of the Prop eity damaged, if the restoration or repair Is economically feasible and Lendor's security Is not Jessened, If the
resloralion or repair I3 roi cconomically feusibie or Lendor's security would be lessened, the insurance proceeds shall he
applicd to the suma secuird by this Security Instramont, whother or not then due, with any oxcess paid to Borrower. [f
Borrower utandons the etapdy, of docs not answer within 30 days a notico from Lendoer that the insurance casrior fins
offered (o sottle a claim, then f<ader may colleet the insurance proveeds, Lender may use tho proceeds to repuir or
restore the Froperty or to pay suris seoured by this Security Instrumont, whether or not then due. The 30-day period will
begin whert the notico ls glven,

Unless Lender and Borrower othcewier agres in writing, any application of proceeds to principal shall not extend or
postpone t - due date of the menthly payzacnts referted to In pqurarrhs 1 and 2 or changs the amount of the payments, If
undet parag aph 21 the Property Is acquired 1y Lander, Borrower's ﬂt to any insurance policies and procceds resulting
from damiy o to the Property priot o the acqpiisition shall pess to Lender to the extent of the sums secuted by this
Socurity lts rument immediately priot to the acquizition

6. Occupancy, Preservation, Maintenance w4 Protection of the Property; Borrower’s Loan Application;
Leaseholcls. Borrower shall ocoupy, establish, and use the Property s Borrowor's principal resldence within sixty days
afict the o cowton of this Smmﬁ Instrament and shill continue te occupy the Proqony as Borrawor's principel
residence 't at least one year after the date of occupancy, un'cs, Londor othetwiso agreea in writing, which consent shall
not be unnuwonably withheld, or unless extenuating citcumstances axist which are boyond Borrower's conlrol, Borrower
shall not ckstray, demage or impair the Proporty, allow the Propstty to deturlorato, or commit waste on the Proponty.
Borrower 11all be in default if any forfelture action or proceeding, v/nrther civil or criminal, is bogun that In Lender’s

ood faith judgment could result in forfelture of tho Property or othorwise materinlly impair tho len created by this

ceurity Instrument or Londer's security interest, Bottower may oure tuch o defuult and reinstate, as provided in
paragraph 18, by causing the actlon o proceeding to bo dismissed witk = nuling that, in Lender's gowd faith
tlotormination, gmludos orfolture of the Bortower's {nterest in the Praperly arother material impalrment of the lien
oreated by 1his Security Instrumont or Lenclor's sscurity interast, Borrowsr shall also - in default if Borrowor, duting tlic
loan application process, gave matetially falss ot inacourate information or stutements io Lender (or failed to provide
Lender with any material information) in connection with the loan ovidencad br the Nots, Inaluding, but not limbled to, ¢»
ropresentot ans conceming Borrowor's occupancy of the Proporly as a princlpal residenco. if th's Sequsity Instrument is
on o loaseold, Borrower shall comply with all the provisions of the leaso, If Barrower acquiies e title lo the Property, &0
the lvasehaid and the feo titie shall not merge uniless Lendor agrecs to the morgor in writing. E’I’

7. Protection of Lender's Rights la the Property, If Borrower fuils to porform the coveraniz.and agreemonts ;)
contained {n this Sseurity Instrument, or thete is a legel proceeding that may significanily affeot Lotoce's rights in the (o
Peoporty (such as a proceeding In bankrupwr, prohate, for condomnation or forfoiture or 1o enforee faws or rogulations), e
then Lond r may do and puy for whatever Is necessary to proteat the vatue of the Proporty and Lixlor's rights In the
Proporty. |.ender’s ctions may include paying any sums secured by o lien which has priority over this Secunit
Instrument, appearing in court, saying reascnable altorneys' fovs and ehitering on the Proporty to make repairs, Although
Lender may take action undor this paragraph 7, Lendor doos not have to do so.

Any umounts disbursed by Lender undor this patngruph 7 shall boi:ome additional debt of Borrowor seoured by this
Sccurity L strument. Unless Borrower and Lendor agreo (o othor tomis of paymeont, these umounits shall bear Intoreat
from tho d we of dishursemont st the Note rate and shall be payablo, with intercst, upon notice from Lendor to Borrower
requcatlr? payment,

8. M rigage Insurance. 'f Lendor rquired motigngoe insurance 1@  condition of making the foan scoured by this
Sccurity Irstrument, Borrower shall pay the promiums roquired to maintain the morigage insuranee in effect, If, for uny
reuson, th) mortgngo insurancs covorage required by Lendsr lapses «r consos 10 bo In offect, Borrower shall pay the

Form 3014 9/80
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promiums required (o ablain coverngo substwitially oquivalont tw the morgage insuranoe previously in offect, al a cost

substantially oquivalent to the cost to Bortower of tho morigage insumnee previously in effect, from an altemate

‘mortgags Insurer approved by Lunder. If subsantially equivalent mortgage insumnoe coversge is not aveilablo,

Borrower shall pay to Lender oach month a sum equal (o ane-twelfth of the yearly mortgage insusence premium being

paid by Borrower when the insurance coverago lapsed or veased to bo in effect. Lendor wiil nooept, use and retain dhems

payments as u loss roserve in licu of mortguye inrurance. Loss reserve payments may no longer be required, at the option

 of Lander, if mottguge Insurance covarags (in the amount and for the period that Lender requires) provided by an insurce

approved by et agaln bocomes available and is obained. Borrower shall pay the premiums required to maintain

- montgage insusmnco in offoct, or lo provide a loss rescrve, until the requirement for mortgage insurance ends in
asccordance with any wriiten agreement between Borrower and Lender ot applicable law. -
9. Inspection, Lender o lts agent may make reasonable cntries upon and inspections of the Propesty. Lendor shall |
givs Borrowet notice at e time of or prior to an inspection specifying reasonuble cause for the inspection. '
- 10, Condemnution, The p of any award or ciaim for damages, direct or ocnu:?um al, in connection with
any condemnation o other laking of any part of the Property, ur for conveyance in teu of condetrmation, am: heresy

assignod and shel) be paid to mﬁr.
. Intho evert o) a tolul taking of the Proparty, the procceds shall he applicd (o the sums socursd by this Security
; Insttument, whethr: 6» not thon dus, with any exoess pald to Borrower. In the cvent of & pastial taking of the Property in
which the fair markct valus of the Property immediately before the taking is to or greater than the amount of the
1 s secured by this Sov.dty Instrument immediately before the taking, unless Borrower and Lender otherwise agres in
i -~ writing, tho sums socured by (his Securi?r Insirument shall be reduced by the amount of the proceeds multinlied by the
: following fraction: (a) tho total Znrount o gefou the taking, divided by (b) the fair markel
valuo of the Property immediates: twforo the taking. Any balance shall bo paid to Bemower. In the avent of a pattia)
! ‘taking of the Propurty in which the fulr market valus of the Property immediately before the teking is less than ihe
“amowtnt of the sums seoured immedisic!y befors the taking, unloss Borrower and Lendet otherwise agroe in writing or
unloss applicable luw otherwise provides, ‘o prococds shall be appliod to the sum= seoured by this Socurity Insirument
. - whuther or not the sums are then due.

‘ If the I::rony In abandoned t:ful:orrowcr, s if, after notice by Lender to Borrower that the condemnor offess o
or settle s claim for damages, Boyeowir fails to to Lender within 30 days aftes the Cate the notice

UNOFFICIAL COPY o
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the sums scoured immodiately

“maks an aw
: is given, Lendor is authorized to collect and apply thic proceeds, at its oplion, cither o restoration or repair of the Property
N ot io the sums socured by this Security lnstnunl:nt. whgt’acr crnot then due.
Utitess Letuler and Borrowor otherwise agree in wniiing, any application of proceeds to princinal shall not extend or
. postpone the dus dato of the monthly paymenis referron (o't paragraphs 1 end 2 of e the amount of such
2 poyments.
I 11, Borrower Not Releassd; Forbearsnce By Lender Not o Watver. Bxtension of the tirne for payment or
! modification of amortization of the sums secured by this Security J2sinument grantod by Lendor (o any succossos in
i Intoreat of Borrower shal! riot opemto o relaase the liability of the original dorower or Borrower's suocoascrs in interest.
b Lender shull 1iot be required to commence proccedings againsi any sucuzapr in interest or refuse 1o axtend time for
i .payment or otherwise modify amortization of the sums secured by this Secunity Instrument by reason of any demand
' ‘maclo by the original Borsower or Botrowet's successors in interest, Any forbea.arze by Lender in excrcising any sight
o2 remody shull not be 8 widver of or preciude the sxercise of nnilright ot remedy.
D

' : a 12, Successors and Assigns Bound; Joint and Several i}ity; Co-signers. 1%e covenants and agrecnients of
§ 7y this Securlty Instrument shall bind and benefit the successors and assigns of Lendes rnd Borrower, subjoot to the
o ﬁ:lnviliom of lpmamph 17, Borrowar's covenants and agreements shal! be joint and several. 443 Botrower who co-signs
b cg his Becurity Instrumont bt docs not oxocute the Note: (a) is co-sighing this Security Instrumen’ 0%y to. mortgege, grant
&3 ‘td vonvoy that Bortowet’s Intetest in the mur under (he terms of this Secunty Instrumont; () is not personally
¢h  obligated to pay the suma secured by this Security Instrument; and (c) agroes that Lendet and any cier Borrower may
! prev {0 uxtend, modify, ferbear or make any acoommodaticis with regard to the terms ¢f this Security Instrument ot the
i Note without that Borrower's conssnt.
: 13, Loan Cherges. I the loan secured by this Sccurity Instrument s subject to a law which sets maximum loan
1 chargos, and (hat faw Is finally Intorpreted so that e intsrest or other foan charges collecicd of (o be colleciod fn

- vonnection with the loan uxcoed the permitted limits, then: (a) any such loan charge shall be reduced by the anount
I mocessary {o reduoc the chugge to the Ecm»luod limit; and (b) uny sume afready colleciod from Borrower which exconded
\ pormitted limits will bo refunded to Borrower. Lender may chioose to make this refund by reducing the principal owed
s unxlet the Note or by maldsig a direct puymont to Borrower. Jf a refund reduces principa), the reduction with be troated a3 a
partial J:'ﬁmt{mm withoul:any prepayment charge under the Note,

. 14, Notices, Any notice (o Borrower provided for in this Security Instrament shall be given by delivering it or by
mailing it by first olass mudl unless apglluble law requires use of another method. The nolioe shall be dirssted to the
/ Propotty A orany othor nddtees Borrower designatos by notice o Lender. Any notios to Lender shall be given by
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* (st cluss m Ul to Letsclor's uckdrors atntod horol or any othor acklreas Lendor duxlgnates by notlee lo Borrower. Any notios
*) provided {o in this Securlly Imtrument shall be deomed to have boun given to Borrowor or Londer when given as
vy providedin: his pamgraph.

. 18, G vorning Law; Seveeability, Thls Sccurity Instrument shall bo goverel by fodoral law and the law of the
/) Jurisdiction m which the Property ls locatod. In tho evont that any provision or sliwo of this Socutily Instriment or the
‘» Noto confli ts with pplicablo lew, such confliot ahall not affet other provisions of this Sooutity Instriment of the Nots
* which ean b 3 glven offect without the sonflicting provision. To this end the provislons of this Scourity Instrament and tho
t Notoare dec laredt 1o be sovorable.

') 16, Boirowor"i Copy. Borower alnll be given one vonformed copy of the Noto ad of this Scourily Instrament,

([ 17, Tranafer of the Property or a Beneficlal Interest In Borrowor, I ull or any pari of the Property or any inlcrost
in Mt iw ol ¢ £ trunsforred (or 1€ w benofiolul interest in Borrower is sold or transfarred and Bortowor b not a natural pemon)
without Lendot's prior wiitlon consent, Londor m:f. wt ity optlon, require immediate payment In full of all suma secured
by this Seeurity nstrument. Hovvever, this aption shall not he vxerslssd by Lendor If oxorolso L prohihlted hy fedord law
a8 of the dat  of thin Seourlty Ins rumeont,

If Lone or oxer-iwes thin option, Lorcler shatt give Borrowor notive of nocolemtion, The natice alialt pravide a perlod
of not lexs Uian 20 deya from the ddato the noties ia dulivered or mailed within which Borrowor must pay all sums secured
by this Soer rity Instzamant, 1f Eortowor (ulls to pay thoso suma prior to the oxplration of this period, Lorder may invoke
uny romoddies pormittect by this Scourity tnstrument without further notlee of demund on Borrowor.

18, Barrower's Rigb? 32 Relnstate, If Borrowsr moois cortuin conclitions, Borrowaer shall have the fight to have
enforcement of this Securtly listument dlscontinued wt any time priot to the oarllor of: (w) 3 day (or such other poriod w
applicablo [x may specify for winatatomont) beforo nle of the Proporty puniuiant to any powor of salo contulned in thla
Secnrity Ins trument; or (b) entry of = judigment enforcing thin Security tnatnimont, Those conditions are that Botrower: (i)
payi Londer ull sums which then worilo be duo undor this Security Instrument and the Note as If no nccoloration had
occtirred; (5 curen any dofault of uny olner covonants or agreomonis; /o) pays all oxponses incurred in enforcing this
Socurity Insrumont, ineluding, but not lim'ied io, roasonable uitomoys’ foos; and (d) tukes mich actlon ss Lendor may
reasonahly require to assuro {kat tho Hon oibls Securlly Instrament, Jendor's tights in the Proporty an Borrower's
obligaticit to pay tho sums scoured by this Ss¢irity Instrument shal! continue unchanged. Upon relnstatoment by
Borrower, ' his Scourity Instruriont and the obliguiiors soure] hershy ahall romaln fully effootive as if no aconlomiion
hadd ocourre . Howover, this rignt to relnstute shall not apply in the ¢asv of aceeleration undor puragraph 17,

19, S1le of Note; Change of Loan Servicer, Tho Noto ar & partial intereat in tho Noie (togothor with this Secutity
Instraments may bo sold one o1 mare time without prior notice lo Bortowet, A salo may rosull in a chango In the enlity
(known as ho “Loan Sorvicer”) that collecls monthly paymont: dzo undier the Note and thin Scourity instrament, There
also may ha ono ot oo changes of the Loan Servicer unroletedt {0 2 #ale of the Note. If thete 18 o change of the Loan
Sorvicor, Borrower will bo glven writton notice of the chango in asear:ia‘ics with paragraph 14 above and applieablo law.
The notice will state the name and nddress of the new Loan Servicor azii the »ddross to which paymonts should he made.
The notice will also contaln any othor information reqquired by applicable love.

20, Hizardous Suhstunces, Borrowor shall not causo of permit tho prescncr, tiso, disposul, storage, or release of any
Hazarcous Substances on or in the Property. Borrawor shall not dlo, nor allow unye:xo sike to do, anything affeating the
Property that Is in violation of any Environmentul Law, The gmsccding two sentences 2hal! not apply (o the presonos, wse,
ot storugo on the Property of smalt quantitles of Huzardous Substunces that are generully secognized to be appropriate to
normal resi dential uses and to mointenance of the Praporly.

Barrawer shall promptly glve Lendor writien notice of any investigation, olaim, domnr.d, br wault or other nction by
any govenimental of rogulutory ugcncr ar private party involving the Propotty and any Fas:qdous Substance or
Environmdntal Law of which Borrower hos actual knowledge. If Borrower leatns, or la notified by 22y govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substanco affeciing the Properly is
necessary, Borrowor shall promptly tuko uli nocassary romodin actions Inuccordance with Bnvironraenisl Law,

3 usxd in this paragruph 20, "Hazardous Substances® aro thoas substances defined as toxio or hazardous substances
by Envitonmental Law and the following subslances: gasoline, ketosene, othet flammable or loxic petroleum products,
toxle pestides and hetbicldes, volatile solvents, matorials contuining ashestos or formaldehyde, und radionctive
materials. As used i this puragraph 20, *Bnvironmental Law” means fedom] luws and lows of the ﬂ:risdlolion where the
Propetty it located that relato to health, safoty or environmonta) protectlon,

NON UNIFORM COVENANTS, Botrower and Lender further covenant and agreo as follows:

21. iccolevation; Remedies. Lender shall glve notice to Borrower prior to acceloration following
Borrower's breach of any covenant or agreement in thls Security Instrument (but not prior to acceleration
under pasgraph 17 unless applicahle law provides otherwise). The notico shall spocify: (a) the dofanlt; (b) the
action rejuired to cure the default; (c) a dats, not loss than 30 days from the date the notlee Is given fo
Borrower, by which the default must be cured; and (d) that fallure to cure the defan|t un or before the date
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wpoolflod in iho tiotioo muy rewult in acvclorstian of the sums secusvd by this Security Instrument, foreclomure by judicial
- prooseding and sao of the Property. The notes shall furthet inform Borrower of the sight to reinmate after accolomtion
] A the right to assort In the foreck sure proceeding the non-existonce of & default or any other defense of Borrowoer Lo |
y scooleration mk! foroolosurs. If the Sofault 1s not cured on or hefore the datv socified in the notice, Londer, st its optio, ‘
; .moy rquiro immodiate mmu\l in thll of all sums mocured by thix Security Instrument without further demand and may
! . forocloss thin Secunity Instrument 1y judiclal ing. Londer sill he ontitled to vollvct all experwes inourred in
'; ﬁt;mﬂr;sg\o remudios provided in U:|s paragrph 21, including, but not limited to, reasonahle aitomeys' foos and costs of
i “ttlo wyidence, !
- 32 Raloase, Upon payment off all sums secured by this Socurity Instramont, Londor shall reloass this Soourity ‘
g ‘Inwtriment without chargo to Borrorier. Borrawer shall pay any recordation costs.
! -~ & Walver of Homestoad, Borfowu waives all right of homostead exomption in the Proporty. J

\
t |
'

|
|
3 24, Ridors to th!~ #2surity Inscrument. If ono of more riders are sxecuted by Barrower and recorded! together with
thin Sovurity Instrame:, %3 covons ds and sgresments of sach such rider shall be incorporsted into and ahall amend and
supploment Lho covenanta-and wgrcomonts of this Security Instrumont as If the rider(s) were & pant of this Seourity
Instrumont, [Check applicable s0%(e))

Tiusl Comper:y o1 Chicago as
Buocassor Y ustes 15 NDD Bank
MAMERICAN JL7TONAL BANK & TRUST CO. OF CHICAIO

AS TRUSTEE M2 TRUST AGREENENY (Seal)
DATED JULY 10, 2376, “Borroww
. | . AND RMOWN AS TRUA' NUMBER 854301-8K

N The terms and condifzny contained In this

(eal) _inntrument 1o the contrar, now T ieme thia_(Scal)
: ‘Bonowsr{nstrumont I8 sublect 10 tho prLvSTONE BTN o,y
) ’ Trustes's Excuipatory Rider sttaciv. hereto and,
STATEOFILLINOIS, ol s por ommely s

: Adjusiabls Rato Ridor Condominium Rider 1-4 Famiiy Rider
; Oradusted Payment Rider Planned Unit Dovelopment Rider |l Biwoekly Payment Rider
b ‘ Ballnon Ridur v | Rato Improvement Ridor Second Home Ridet
V.A. Rider .| Qther(s) {specify]

! - BY SIONING BELOW, Butrower accopls and ajiras to the terms and covenants contained in this Security
; Instroment and in any Hder(s) executed by Borrower and reccirad with it
| Wilncesce:

¥ . (Seai’/

‘_ AR TR “Borrows
h

R

9555791

g 1, , & Notary Public in and for ssid county and stats do hercby
. '

AMERRICAN NAZIONAL BANK & TRUST CO. OF CHICAGD
personally knows: (o me ‘o be the same porson(s) whose

tanie(e) subsoribud to the foregoing instrument, appeared béfow me this day in person, and acknowiedged that

) ho . aighod and dellvered thoe said instrument s free and voluntary act, for the uses and purposes
. {hereln sot forth,
i Glven under my hand snd official scal, this  amD dayof Avavs? , 1996
| i My Cammission Expiros:
n ‘ Nutary Public
This Instrument was prepared by: EARRN A, SHANER
@M oy Mosteld Form 3014 0780
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This instrument is executed by the undersigned Land Trustes,
nd>t persunally but sclely as Trustee in the exarcise of the power
and authority conferred upon and vested in it as such Trustee. It
i3 expressly understood and agreed that all of the warranties,
indemnities, representations, covenants, undertakings and agree-
ments herein inade on the part of the Trustee are undertaken by it
sclely in its capacity as Trustee and not perscnally. it is
further understood and agreed that the Trustee merely holds title
to the property herein described and has nc agents, employees or
control over ths management of the property and no knowledge of
other factual matters except as represented to it by the
teneficiary(iese) of the Trust. No personal liability or personal
responcublility is assumed by or shall at any time be =zsserted or
enforccatle against the Trustes on account of any warranty,
indennity, “vepresentation, covenant, undertaking or agresment of
the Trustec in thia instrument, all such liability being expressly
waived by eveiv person now or hereafter claiming any right or
securlty herevarer; and the owner of any indebtedness or cause of
action for breach of any warranty, indemnity, representation,
covenant, undertallry or agreement accruing hereunder shall look
tnolely to the Trust ezinte for the payment thereot,

IN WITNESS WHERECE. American National! Bank and Trust Company
of Chicago, as Successor Croatsw to NBD Bank, not perscnally but ae
Trustee as aforssaid, has caused these presents to be signed by one
of ite Officers the day and year first above written,

AMERICAN NATIONAL BANK Anre TRUST COMPANY OF CHICAGO
as Successor Trustes to NBD BANK
48 Trustee, as aforesald, ard not personally,

| N .
By.m, (BN e
iﬁ““'mm L PREJUENT
- T g
STATE OF ILLINOLS) ¢y
COUNTY OF COOK ) s%

I, the undersigned, a Notary Public in and for said County, in the ¢
State aforesaid, do hereby certify b
an officer of American National Bank and Trust Company of Chicago
persohally Known to me te be the same perscn whose name is
subsucribed to the foregoing instrument, appeared before me this day
in person and acknowledged that sald officer of said sssociation
signed and delivered thie inutrument as a frea and voluntary act,
for the uses and purposes tharein set forth,

QIVEN under my hand and seal this

-y

I e A et
Notary Public
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ADJUSTABLE RATE RIDER 1084177

(1 Year Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER ls tnade this axp day of AvGuaT ) 1996 , and ia
Incorporated into <nd shall he deemed to amend and supplemont the Mottgage, Dead of Trust or Security Deed (the
*Seeurity Instrument”; of the same dute given by the undorsigned (the *Borrower*) to seoure Borrower's Adjusiable Rate
Nots (the “Note”) to FIRST CHICAGO NBD MORTUAGE COMPANY,

). DRLAWARE CORPORATION

(the “Lender”) of the same date ara soveting the property described in the Securlty Instrument and located al:
4307 XINGSRORT DRIVE
WVHTLLING, IL 60090

{Proporty Addresy)
THE NOTE CONTAINS PROVISIONZ &/ LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTZ LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME D THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADPDITIONAL COVENANTS. In addition to the coveirnts and sgreoments mado in the Socurity Instrument,
Borrower and Loncler further covenant and ngree as follows:

A. INTERESTRATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initlal intorest tate of 7,700 #. The Nots pravides for changes in the
Interest rate and the maonthly payments, ns follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chiange Dutes

The intorest rate [ will pay may change on the first duy of SEPTEMBER , 2001, and on that day evory
J2th month thoreafter. Bach date on which my interest rate could change is called n *Change Oatr.,*

(B) Tho Index

Beglnning with the first Change Dato, tny intetest rate will bo based on an Index. The “Index "4+ the wookly averago
ylold on United States Treasury securities udjustod to o constant maturity of 1 yonr, as mado nvailaic by the Fedloral
Rescrvo Bn:ud. Tho most recont Index figure avalleblo us of the date 45 days hofore uach Changoe Date i called tho
*Current Indox.”

If the Indox is no longer availuble, the Note Holdor will chooss u new indox which is based upon comparable
information. The Note Holdor will give me notice of this chalce.

(C) Calculatlon of Changes

Bofore cach Chango Dato, the Note Holdur will culculato my new Interest rate by adking
YHRER AND 000/1000 rcrccnmgo poln((¥) { 1.00 %) lo tho Current
Indox. Tho Note Holdor will then round the result of this addition to the nearest one-cighth of one porcentage poini
(0.123%). Subject to the limits staled in Scotion 4(D) below, this rounded amount witl bo my now Intorest rte until the
next Change Dalo,

L0398

L3
-

6

MULTISTATE ADJUSTADLE RATE RIDER « ARM 8:2+ Single Family

Prge 10
122000814300
m J ool 4
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, ‘Tho Noto Holder will then determine the amount of tie monthly payment that would be sufficiunt to repay the unpaid
g principul that [ am oxpected to owe at the Change Date in full on tie Matutity Daltc at my new intesest ratc insubstantially
oqual payments, The result of this calculation will be the now amount of my monthly payment.
(D) Limitson Interest Rate Changes
. ~ Tholunterest@i> | am required to pay at the first Change Date will not be greater than 2.700 % or
less than B.702 %. Thercafier, my inderest rale will never be increased or decreased on any single
Change Date by mora tsan two percenlage points (2.0%) from (he rate of interest | have boon paying for thoe precoding
i (welve months, My intezes' rate will nover be groater than 12,700 %,
¥ (E) Effoctive Date of Ctanges :
‘ My new intereat rate wil! besome effective on each Change Dato. I will pay the amount of my new monthly payment
bcgiilming on the first monthiy pavinont date after the Change Date until the amount of my monthly payment changes
again.
(¥) Notlcs of Changes

: The Note Holder will deliver or mail 15 mv a notice of any changes in my interest rate and the amount of my monthly

L _payment before the effective dals of any chasigs: The notice will include information required by law to be given me and
' -als0 the titleand telephone number of a person wirz will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrezs to the terms and covenants contained in this Adjustable Rate

! Rider.
Ihg (Scal) / (Scal)
3 ‘ "NATIONAL BANK AND YRUST  -Boows “Borrowet
) COMPANY OF CHICAGO AS TRUST UNDER
1 TRIRT. AGRREMENT DATED UL (Secal) Q. (Seal)
AND XNOWN AS TRUST NUNBRR 54305~8K -Bonows Bomower

otatentoet)

o A ]
lmuorp;ruvnuwNBDM

/

This Insrument [s exacuted by the urdersignad Land Trustee,
not personally but sololr aa Trusles in the exercise of the
ar and authority confered upon and vested In il as such
g?uwa!eo. It 18 exprassly undersinod and agraod that all the
warrantias, indemnitied, cepresantations, covanants, under-
_takings and agraemantn hareln made on the part of the
Trusteo aro undoriaken by it alely inits capaclty as Trustee
and nol pursonally. No parsonel liabliity or pargonal respon-
Ihlilty ls assumod by of ehall at any lime be ausorted or o
: :rgenblo agairst the Truglaa on acoount L any warranty,
\ Jemnlly, rapresnnation, covanant, undestaking or agree-
riend of the Truwteo in this instrument,

$6€57:9;
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