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% THIS MORTUOAGE ("Securlty Instrument®) ta-glven on JULY 31, 1996 . Tho morgagor is
LERTRR T, GHAPIRO A MARRIRD NAN
Oy
N
Q\ ("Borrower"). This Security Instrument ls given lo CT& WORTGAGE COMPANY
\:«) which Is organired and existing under the laws of THR BT476 0F NRVADA .mdwhm.
j wldross la .0, BOX 1995000, DALLAB, TEXAS 78310
> ("L<nder"), Borrower owes Londer the principal sum of
ONR HUNDRED RIGHTY THOUSAND & 00/100
Urilmes (US, § 180,000,00 ),
This debt is evidenced by Borrower's noto dated the anme dato an this Securlty Instninsat{“Note*), which provides for monihly
payments, with the full debt, if not paid oarllor, duo ardd pay.tble on ADGUST 1,209} » This Securlty

Instrument secures 10 Lendyr: (a) the ropayment of the debt evidenced by the Note, with Interest” and all renewals, extensions and
nwdifications of the Note; (b) the paymient of all ather suma, with intorest, advanced under parugrart:7 10 protect the security of
this Securlty Instrument; and (c) the performance of Borrawer's covenants amd agroemanis undoer thic Serur'ty Instrument und tha
Note. For this purpose, Borrower doos hereby morigage, grant ad convey 1o Lander the following dercrixd property logased in
COOK County, Hiinofs:
All that tract or parcel of land as whown on Schedule *A" attached hexeld
which ia incorporated herein and made a part hereotf.
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TOGETHRR WITH all the improvementa now or hereafter orecied o the property, and ail casements, sppurtenances, and
fistures now or hereaflor a part of the property. All replacements nixl additions shall alto b covered by this Security Inatruman,
All of the forcgoing Is referred to [n this Security Instrument as the "Property.”

BORROWRR COVENANTS that Borrower Is iawfully selscd of the ealate heroby conveyed and has the right io morigage,
Rrant and convey the Property ki that the Property Is unencumbered, except for encumbrances of record. Borrower warranta and
will defond gonerally the title w the Property agninst all clninu and detmands, subject to any encumbtances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for nationnl wae and non-uniform covenants with llinied
varirtions by Juriadiction 1w conatitute a uniform securlly instrument covoring roal property.

UNIFORM COVENANTS, Borrower and Lender covenant an agreo as follows:

1, Paywnent of Principut and Intevest; Propuymont und Late Charges,  Horrower ahall promptly pay when due the
principal of ard interest on the dabt ovidenced by the Note aikl any propayment and Iate chargea duo undor tho Nodo,

2. Funds for "l'axes and Insyrunce,  Subject to applicablo law or 1o a writien waiver by Lander, Borrower shall pay to
Lender on the day monthly paymonts are due under the Note, until the Note Is paid in full, & sum (*Puds®) for: (a) yonrly taxes
and assesamonts whizh may attain priority over thia Securlly Instrument na u llen on tho Proporty: (b) yearly leasehold payments
or ground rents oz i Proponty, If any; (c) yonrly hazard or property insurance premiums; (d) vearly flood Insurance promiuna, if
any; (0) yeurly mortgage inaurance premiunu, If nny: andt (N any auins payablo hy Borrower to Lander, In accordance with the
provizions of parageapit. .-l lieu of tho payment of morigage insurunce premiums. Thase lienw are calied "Bscrow lioms.”
Lewder may, at any time;, ¢oliez! and hotd Funds in an amount not to exceed the maximum amoun a lender for a fedorally related
mortgage loan may rogquire for fszeower’s oscrow account under the fedoral Real Batate Seitloment Proceduras Aot of 1974 a
amended from time to time, 12 U7, Sccilon 2601 #f s¢q. ("RESFA"), unless another law that applies (o the Runda sots a lesser
amount. If 50, Lender muty, ol ay tme. collect and hold Fusds In an amount not 1o oxcoud the Jesser amount, Lender may
ostimato the anount of Fumds due on tha brat<of current data mnd roasonablo estimates of oxpenditures of future Bscrow livma or
otherwise in accordance with applicable law,

The Funds shali be held in an instiuion whose depotits arc tnsured by a fedoral agency, Instrumentality, or omity (including
Lender, if Lender is such an inatitution) or in ary Federal Home Loan Bank. Lender shall apply the Funds to pay the Bscrow
ltems. Landor may not charge Borrower for holding wuw! pyplylug the Funds, annually analyzing the escrow account, or verlfying
the Escrow [tems, unlfeas Londer puys Borrower Interesi i the Punds and apphicable Iaw permilts Londer to make such a charge.
However, Lender may require Borrower to pay a ono-time chatgoe for an hwlependent real calnte tax reporting secvice used by
Lendter Jn connectlon with this loan, unless applicable Iaw piovidies otherwise. Unless an agreenwt Is made or applicabls law
requires interost to be paid, Lerler ahali not bo required to pay ansrower nny interost or eamings on the Funds. Borrowor and
Lendler may agree in writing, howover, that interest shall bo paid on'ps Tunds. Lender shall give to Borrowsr, without charge, an
unnual accounting of tho Funds, showing ceedits and debits to the Funda v the purpose for which oach debis to the Funds was
made. The Funds are pledged as additional security for all sums secured by zis Security fnstrument.

If the Funds held by Lander exceed the nmotints permitted to be hold by apyuicatie law, Lotwder shall account 1o Borvower for
the excess Punds in accardunco with the requiremenis of applicuble law. [f the anmeot-of the Funds held by Lender ai iy time s
not sufficlent (o py the Escrow ltems when due, Londer may se noify Boreower in \wridra, and, In such case Borrower shall pay
to lender the amount necossary 10 maxo up the deflclency. Borrowor shall make up tse-dsfleloncy in no mare than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums securod by this Securlty (natrument, l.endor shall prompily #fnd to Borrower uny s
hell by Lender. if, undar parageaph 24, Lender shall acquire or sell the Property. Londer, prioy 1o toe acquisition or sale of the
Property, shall apply any Funds held by Lerer at the tline of ncquisition or sale as n credit aguirsl 8 sunis accured by this
Security Insirument,

3, Application of Payments.  Unlesa applicablo law provides otherwine, nli paymonia recoived by Lonviee under paragraphs
I andd 2 shall bo applied: first, to nny prepayment charges duc under the Noto; second, to amounts paysble undor paragraph 2;
third, to interest due; fourth, to principal due; and lust, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay ali taxes, nssossments, charges, fivs and Impositions attribuwble to the Property
which may atinin priority over this Security Instrumeni, and leasehold paymema o ground rents, if any, Borrower shall pay these
obligations n the manner provided in pacageaph 2, or if not pald In that mannet, Borrower shall pay them on thine directly to the
porson owedl payment. Borrower shall prompity furnish to Londer all noticea of amounts (o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts avidencing the payments,

Borrower shall promplly dischargo any Hen which has priority over this Security Instrumomt uniess Borrower: (a) agroes in
wrlting 1r the payment of the ohligation secured by the lien in a manner accepiible to Letdor; () contests in good fith the lien
by, or defends against enforcoment of the Hen In, legal procoedings which in the Lender's upinlon operate tu prevent the
enforcement of the llen; or (¢) secures from the halder of the livn an agreement satisfactory 1o Lender subordinating the !en to
this Securlty Instrumont. If Londer dotermines that any part of the Property s subject to a lien which may auain priority ave ulll
Securlty Instrument, Lomder may give Borrower n notlce idetitifying the llen. Borrower shall satlsfy the len or lake
of the actions set forth above within 10 days of the giving of notlce, (P o ¥ N
A A1) cenol oo lole Yorm 2014




UNOFFICIA COPY




UNOFFICIAL COPY 200404001

8, Hazard or Property Inaurance, Borrowor shail keap the improvemanta now existing or horeaftei erectod on the Property
insured againat lvss by fire, hazatds Included within the terin “extended coverage® and any other haxards, including floods or
looding, for which Lender requires insurance. This insurnnce shall b maintained In the ansounts and for the periods that Lendor
voquires, The insurance carrler providing the insurance ahall be chosen by Borrower subject 1o Londer's approval which shall not
be unreasonably withtiold. If Borrowor fnils 10 malntaln coverage described above, Londer may, at Lender's option, oblain
coveraga to protoct Lender’s rights in the Proporty in accordance with paragraph 7,

Al insurance policios and ranowals shall be acceptable lo Lendor and shall include s standard morigage clauso. Lunder shall
have the right to hold the pollcies and renewnis. If Lender requires, Dorrowor shall promptly give to Lander all recelpis of paid
premlums arcd renewal notlces. In the event ol loss, Borrower shall give prompt niotice (o thio insurance carrier awd Londer, Londer
may make proof of loas {f not made promptly by Borrower,

Unleas Lendor aixl Borrower otherwise ngree in wrltlng, Insurance proceeda shall be appliod to resioration or repalr of the
Property dasmaged, it the reatoratlon or repair is economically fenslble nrxi Lerdder's security Is not lessencd. If tho restoration or
repale ts not economically teasible or Londer's sccurfly would be [easonod, the insurance proceeds shall be applied (o the sums
secured by this Serurlty Instrumont, whother or not then due, with any sxcess pald to Borrower. If Borrower abandons the
Property, ot does m:t awwor within 30 days a notice from Londer that the insurance carrier has offered (o setile a claim, then
Lerxler may collect te traurance prococds, Londer may use the proceeds to repair or restoro the Proparty of 10 pay suma sscured
by this Security Insttumesi whethor or not then due. The 30-day perlod will hegln whon tho notico Is given,

Unloss Londer and Bovsuriet othorwise agree tn writing, any application of peoceeds (o principn) shall not oxiend or postpone
the due dato of the nionthly paymaiite referred 10 in parugraphs | and 2 or change the nmaunt of tha payments. If under paragraph
21 the Property is wequired by Lunvier, Borrower's right to any insuranco policies and proceeds resuliing from damage 10 the
Property prior to thy acquialtion siall pe#= 1o Lender 1o the oxiont of the sums secured by this Security Instrument immediately
prior to the acquisithan,

&, Occupuncy, Preservation, Malntenancs wid Protecilon of the Properiy;  Borrower's Loan Applicativn; Lanssholds,
Borrower shall oceupy, establish, anl use the Proparly as Borrower's pringipul residence within alxty days afver the execution of
{hs Security Instrugwent add shall continue (o oceupy tha Property as Borrower's principal residence for at loast one yoar afier the
daie of occupancy, unless Lerdor othorwlse ngrees i wrling, which consont alinll not bo unreasonably withheld, ov unless
exienuating circumaiancos exiat which are beyond Borrowr's conirol. Borrower shall not desiroy, damage or impaiz the Preperty,
allow the Property v deterlornte, or comimit wasio on tho Proporty, Borrower shall be in default If any forfeituzo acron or
procaeding, whethae clvil or ceiminal, Is begun that in Lender's good fith judgment could result In forfelure of the Propurty or
otherwise materlally knpalr the llen created by this Securlty Instrurser: or Londor's security interest, Borcower may cure such a
defoull and reinstnte, na provided In parageaph 18, by causing the arior. or proceadiog to do dlamissed with & ruling inat, in
Lemder's good faith detormination, precludes forfolture of the Barrawer's latzrent in the Property or piher niaterial impaimient of
the lien croated by this Security Instrument or Loncler'a sccurlty ditacost. Ecrrower <hall also be In dofault if Borrower, during the
loan application process, gave maierially false or inaccurate infotmation or satenents 3 Londer (or (slled to provide Lendur with
any matorinl information) In connection with the loan evidenced by the Noto, I<'ading, but nal limiied 10, reprosenimions
comwerning Rorrower's occupancy of tho Property as & principal resldence. It this Seeusliv inzirument {s on o leasehold, Botrower
shatl comply with all the provisiony of the lease. If Borrower acquires fee tile to the Proparty, <he loasehiold and the fes title stll
not mergo unloss Lendor agroes to the merger in writing.

7. Protection of Lendor’s Righis in the Property. If Borrowar fails to porform the covenants and agreomenis contaned in
this Securlty Instrument, or there is a legal proceeding that may significantly affeer Lander's rightain i Property (suvh a8 a
proceeding in bankruptey, probate, for coixlemnation or forfeitute or (o unforco laws or regulations), ther tonder muy Jo and pay
for whalever 15 necossary 10 protect the value of the Property and Lendor's rights in the Property. Lendur’s vctions may (nclude
paying uny sums secured by a lien which has priorlyy aver this Security Instruihont, appearing in court, pvying remonable
attorneys’ fees anl entering on the Property to make ropalrs. Although Lander may take action under this paragraph 7, Lender
does not have to do 30 .

Any mmounts disbursed by Lender unidor this parageaph 7 shall become additlonal debt of Borrower secured by this Sucurity
fmtrumont. Unless Borrower aid Lender agree (o other terms of payment, tiese amounts shall bear Intoreat fromn the date of
disbursement at the Nute rate ikl shall be payable, with inieroat, upon notice from Lendor to Borrower requesting paymont.

8. Mortgage Insurance  If Lander required morigaye insuranco as o condition of making the loan securod by this Sacurity
Instrument, Borrower ahall pay the premiums required to malntaln the mortgage Insurance in offect. 1f, for any reason, the
morigage insurknce caverage required by Lender Inpses or ceases 1o bo In ¢ffact, Borrower shall pay the premiums required 1o
obtaln vovetuge substantially cquivalent o the morigage insurance previowsly in offect, at a cost substantially equlvakent o the
cos o Borrower of the morigage inaurance proviously In effect, from an aliernaie mongage inurer approved by Leider, If
substantiully equivalent moripage insurance coverago is not nvallable, Borrosver shall pay to Londer each month a sum equal 1o
one-tweifth of the yearly mortgage Insurnice premium being paid by Borrow ir when thoe insuratico coverago lapied or caused to
be In offect. Lender will accept, usa i retain those paymenis as & loas eserve in lieu of mortgage insurance, °

tailale! a)
A AL weny o N dold Form 014
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+ paymenits inay no longer be roquired, at the option of Lender, If nortgage insurance coverage (in the amount and for the pariod

that Landot requires) provided by an insurer approved by Lender again becomes availuble and is obtnined. Borrower shall pay the
premiums required to maintaln mongage insurance In effect, or to provido & loss reserve, untll the requirement for mongage
insurance cixs In accordance with any writen agreement betwoen Borrower and Londor or applicable law.

9, Innpection, Lendor or {13 agent may minks roasonahle enieles upon andd inapections of the Property. Lender shall glve
Borrower natice at the 1lme of or prier to an Inspection specifying reasonable cause for tho inspection.

10. Condemnation, ‘The prceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or owber taking of any part of the Property, or for conveyance in lieu of condemnution, are hersby assigned and
shall be pald 1o Londer.

In the event of u tolal taking of the Property, the proceeds shall be appliei] o the sums secured by this Security [nstrument,
wheather of not then due, with any excoss pald to Burrower. In the ovent of o partial taking of the Property in which the fair market
vitlwe of the Property immediately befoie the taking iv equnl to or grenter thiait the amount of tho sunis secured by this Securlty
{nstrument im nedlacely before the waking, unless Borrower and Lender othocwise ageeo In wrliing, the rums socured by this
Security Instn ment shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secy red iumediatoly before the taking, divided by (b) the falr mmket vaiue of the Property immediatcly before the
wking. Any bilance ££ai' e paid to Borrower. In the event of a partisl taking of the Proporty in which the fair market value of the
Property immaedintaly befirs-the taking {n less than the amount of tho sunw secured Immedintely bofore the taking, unles
Borrowar and | andur otheriisz agree in weiting or unless applicable law othe-wlio provides, the procesds ahall bo applied (o the
suma secured by this Socurity liarraiveni whetlier or not the sums are then due,

I the Proporty Is abaixdoned by "sorrower, or if, after notice by Leidler to Borrower that the condemnor offers to make an
award or satio & clim for damages, Boreowar thils to respord (o Lendor withln 30 days nfer the dato the notice ia given, Lendor
Ia authorlzed to coliect and apply the precesds, at its option, gither to restoration or ropair of the Property or 1o the sums secured
by this Securily Inslrumant, whether or not inen #ue

Unless Linder an Borrower otherwlse agree In writing, any application of procoeds to prineipul shall not extend or postpone
the due date of the inonthly payments eefeered to In nozaeeaphs | and 2 or chiange the amount of such payments,

11, Borrower Nol Relensed; Forbearance By Lend.r 4ot a Walver,  lixterion of the time for payment or modiflcation
of amortization of the sums secured by this Security Instrumeit aranted by Lendor (o any successor in interest of Borrower shall
not oporte 13 rolese the liablily of the oelginal Borrower o Botrower's suceessors in Imorest, Lendler shall not be required to
commance proceedi ngs against any successor in interoat or roflise Jo extend time for payment or otherwise modify smortization of
the suma securcd by this Security Instrumont by reason of any demw:«l made by the original Borrower or Bortower's successors
In Interest. Any forbearunce by Lemdor in oxerclaing any right or remw'y shall not ba & waiver of or prociude the exercise of anty
right or remedy.

12, Succeasors and Assigna Bound; Joint and Several Liabllityt  Co-ziners. The covenants and  agreoments of (his
Socurlry Invnamont shall blikt and beneflt the sucecssors arxd assigne of Lender ! Borrower, subject to the provisions of
paragraph |7, Borrower's covenamia and agrosmonts shall bo joint and savoral, A%y Borrowsr who co-signs this Securlty
Instrumem Tul dois not execute the Not: (w) s co-signing thix Sccurity [is.rument-on'y-1o mongage, grant and convey that
Borrower's nteres: In tho Property uider the terms of this Security Instrument; (h) in no2 iwitonnlly obligwted to pay the sums
secured by 1 vls Security Instrumont; ardd (c) ngrees that Lerkler and any othér Borrower may natto to oxtond, modity, forboar or
nwke any ac ;omnuxiations with rogard to the terms of this Security Instramons of the Note without the: Borrower‘s conaent.

13. Losn Charges,  If the 1oan secured by (his Security Insteumont |s s.bject to & Iaw whicl, s miaximum loan charges,
and that law Is fidly Interpreted so that the Interest or other loan charges collseted of to be collected kit copnection with the foan
exceed the jermitead Himit, then: {w) any such loan charge shall bo reduced by the amount nocossary 10 seriacy the charge to the
permitted Thait; and (b) any sums niready collecied from Borrower which excoeded permitted limitn will bo roruaied to Borrower,
Lender may chooce to make thia refund by reducing tho principal owed urdor tho Note or by making & Jirect payment to
Borrower. ' w rel\id reduces principul, the reduction will be treated as 8 partial propayment without any prepayment charge
urxler the N e,

14. No'kees.  Any notice 1o Borrower provided for in this Secucity Instrurwnt shall be given by delivering it or by madling I
by first ¢fa o nil unieas applicable law roquires use of another method. The notico shall he direcied to the Propeny Addiess or
any othar 1 Jdress Borrower designates by notice to Lerwler. Any notice to Lender shall bo given by first claas mall to Lender's
addross siaied herein or any other addross Londer deaignntes by notice to Barrowor. Any notice provided for I this Socurity
Instrument hall b deemedd 1o havo been given 1o Nortower or Lender when jtiven as provided in this paragraph,

18, Givorning Law; Sevorabllity, This Security Instrument shail i governed by federal law and ihe law of the
Jurisdiction In which the Proporty is located. In the ovent that any provislor or clause of thia Securlty Insteument or the Note
conficts with appiicable law, such conflict shall not affect other provisions ¢f this Security Instrument or the Note which can be
given effec: without the conflicting provision. To this emd e provisions of this Security Instrument ad the Noto sre decifred 1o
be severab ).

Iniada
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16, Borriwer's Copy. Borrower shall be glven ono conformed copy of the Note and of this Security Insteumwni,

17. Trataifer of the Property or m Bonelicial Interest In Borrowsy,  If ull or any part of the Property or any Intorest in 1 is
sold or 1ranwlsrred (or if o beneficial intrest in Borrower ls sold or iransforced and Borrower {s not n natural person) without
Lender's ptioe writlen consont, Londer may, at ks option, require immediate payment i fall of ajl sums securod by this Securlty
Instruniont. [fowover, this option shall not be exarcisod by Lender If oxercls:. i prohibited by foderal law ns of tho date of this
Security Inst-ument.

It Landder exurcisen this option, Landar shall glve Borrowor notice of accel ivation, The notico shall provide a period of not [ess
than 30 days from Uhe date the totice In delivered or malled within which Burrower nust pay all suris socured by this Security
Instrumen. 1 Bocrower falls to pay thiees sums prior 1o the expiration of this period, Lender may invoke any renwdies permitied
by this Seeu ity Instrument withaut further notice or demamnil on Borrowar,

184, Borrower's Right to Relmwtato.  If Borrower meots ceriain conliions, Borrowsr shall have the right (o have
enfurcement of (hls Security Instrument dlscontinued al any time prior 1o the enrller of: (a) 8 days (or such other period as
applicable {i w may ripecily for reinstatemen) before salo of the Property pursuant 1o any power of aale contained in this Security
Instramerst, o (b) ertey of & judgtnent enforcing this Securly Inatrument. Those condhiions aro that Borrower: (a) pays Lendsr ali
sumis which then wavid be due under this Security Instrument s the Note s If no nccalorntion had occurred; (b) cures any
defuult of a1y other covenams or agresmonis; (c) pays nll expenses Incurred In enforcing this Security Instrutient, including, but
not limied a, reasonntle 'ornoys’ fees; and (u) takos such action s Londor mny reasonably requite (o assure that the Hen of thia
Sccurity lnsirumeny, Le:aler’s righis In the Proporty and Boreowor's obligation to pay the sums socured by this Security
{nstruient shall continue unchinzed. Upon reinsttement by Borrower, s Socurlty Instrument and thoe obiigations secured
herehy shall romaln Mully effectlve aa if no accoloration had occurred, However, this right to refnaate shiatl not apply in the case of
accolaration undor paragraph 17,

19. Sa ¢ of Nule; Change of | oan ervlesy,  Tho Nole or n partial intoress In the Noie (fogether with this Security
Instrument’ may be sold one or nore thimez with~wt prior natice to Borrower. A sale may rosult i & change tn the entlty (known
as the "Loi n Sorvicer") mat colledts monthly paynsnia due under the Note and this Security Instrument. There also may be ono or
more chan jos of tbe Loan Servic:r unrelated to p sa'o of the Note. If there {s & change of the Loan Servicer, Borrower will be
given wriv :n noticy of the change in accordance with paiasiaph 14 above ard applicable law. The notice will sl the namo and
address of ke now Lown Servicer and the addross to “iicih payments should be made. The notlce will also contaln any other
Informatio t required by applicable law.

30, Hamwrdow Substances,  Bormwer shall not cause 2 mermit the presence, uie, dhpuskl, sorage, or rolease of any
Hazardow §.ihstances on or in the Property. Borro'ver shall not dz, cior allow anyone sl to do, anytiing affecting the Property
that i In * folation of any Bnvironmental Law, The preceding two aeriercss shali not apply to the presence, use, or siorage on the
Property « f imall quantities of Hazardous Subatarkos thn are generaily te.ogaized to be appropriate to normal residential uses
ardd j0 maintinance of the Property.

Borro ver shall prompily give Lendor wrltien notice of any investigation, <lali, demand, lawsult or other action by any
governmic Wil or magulatory agercy or private party involving the Property and ay Yezardous Substance or Environmenial Law
of which ‘Jorrowa has actual knowledgo. If Borrower learns, or Is notiflod by any goveramenal or rogulatory suthority, that any
removal « 1 sthor remediation of any Hazardous Substai: affecting the Praperty ls nocearary, Borrower shall prompily take all
necossary remedinl nctions in ncordance with Environmenial Law,

A wet In Wis paragraph 20, "Hazardous Substance:” arc those sulsiances defined as :oxlo.or hazardous substances by
Enviconmrental Law and the Dollowing substances: gasuline, kerosene, ther fammable or toile rairoloum producia, toxic
pesticide: ad herbicides, volnt [s solvonts, materinis containing asbestos ¢r formaldehyde, an radlossivy mwieriala. As used In
this para.raph 20. *Environmental Law" means federal lawa and luwa of Ui Jurlsdiztion whore the Propeirsis located that relnie
to health. wfety o¢ eavirontnental protection,

NOM-UNIFORM COVENANTS. Borrower nid Londer further covenaint and agree as follows:

31, Necelerations Remedlin, Lendor shall give notice to Borrower pelor to acceloration following Borrowoer's breach of
any covennt o wgreement (n this Securlty (natrument (but not pelor to ucceleration under paragraph 17 uniws
applicat o nw provides other wise). The notice shall specify: (a) the defult; (b) the action required to cure the default; (c)

& date, ol lesa chun 30 days from the dute the notlco i gliven to Borrower, by which the default must be cured; and (d)
that faburt: 1o cure tho defauit on or before the date specified In the netico may rosult in cceleration of the sums sacured
by this 'iecurity Tnatrumont, foreclosure by judicts! proceeding and salo of the Property, The notice shall further inform
Borrow(r of the right to reinitato after mecoleration and the right 1o ansert In the foroclosure procesding the non-existence
of & de’sult or nny other delsnse of Borrower to acceloration and foreclonurs, If the default is not cured on or before the
date spocified b the notice, Londer, at its option, may require immedinte payment In full of all suma secured by this
Sevurlty 1wtrumaent without further domand and may forsclons this Security Instrumient by judicisl proceeding. Londer
shall be sithtied to coliect all oxpenses incurred In pursulng the remediss provided in this paragraph 31, including, but
limited 0, reasunable attormys’ fecs and conts of titl ovidence,

A 6T s Poge d i
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23. Relinse,  Upon payment of alt sumw secured by this Security Instrument, Lender shall relense this Securlty Instrument to
HBorrower, Horrower shall pay any recordation costs. Londor may chargo Borrower & fee for roleasing this Security Inatrument, but
only If tho fee is pald 1o a third party for sarvices retlered and the charging of the foo Is permitied undor applicable taw.

23, Waiver of Homesiend, Borrower waives all right of homestead oxemption in the Property.

24, Rbilory to this Securlty lnstrument.  1f one o miore riders are executed by Borrower and recorded togather whh this
Security Inarument, the covonanis und agresments of oach such ridor ahall bo incorpornted Into wiv shwll amond and supploment
the covenans and agreemwnts of thia Security Instrument ua I the rider(s) wero & part of this Securlty Instrument,

[Check appticable box(es)} )
L..| Adjustable Rato Rider (XX Contomintum Ridor 14 Pamlly Ridor
(| Cinduatod Payment Rider L;’ Planned Unit Development Rider | Biweekly Payment Rider
(] Eulloon Rider (.1 Rate Improvament Ridor [~} Second Home Rider
L) VA Rided (XM Ottwer(s) [specify] ADDENDUM TO BALLOON RIDER

BY SIINING BRLOW, Bofrowve: accopis n) agreon 10 the terms wnd cofenanl /thla Securlty Instrument and in
w ridor(e) executed by Borrowor ap'd-cacorded with I, -~
tnessos:

SSel) Ll
Burrower

STATE OF ILLINOIS, Conysn  Como K

WLV ORI D + & Notary Public In and for sx'd county and state do hareby certify that
LEITAR T. BHAPIRO

» porsonatly known to me to be il:e same person(s) whose name(s)
subscribe w the foregolng fnatrumont, appeared bofore o this day In parson, and acknowledged et ¥
algned an U delivered tho sald instrument ns  HIS freo arxd voluntary uct, for the uses and purposas v sl set forth,
Giver under my hand and offichul seal, this ¥ wyol ~ A 87 (9l ﬁ
|

My Comviisslon Expires: ...N‘....../ ’7‘27""’“"“"‘“ 7 7/ hﬁf-g

Notmy Publio

R L L C L B LT L e

FFICIAL SEAL”
o T o
My Comrnission Expires ONOAC0

mmm||u||||l|lmlmmmmwluumlmm|u||||ln\||||lllnlﬂl
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st  day of JULY , 9%
ind Iy incorporated into andd shail bo deemed to amend amd supplement the Morigage, Deed of Trust or Security
Duad (tho “Security {nstrument”) of the same daio given by the undersigned (the "Borrower®) to secure Barrower's
Note to

CTX NORTGAGE COMMANY
(he "Londer")

of the samw tnte andd covering the Property described In the Securlly Instrument and localed at:

1030 W WRIGHTHOOD UNIT C, CHICAGO, IL 60614

{Pmoperty Adreys)
The Property fnciuvan u unit in, together with an undivided Intoroal In the common elomaents of, a condomintum
project known us:

JONQUIL LANE TOWNHOMES
(Namae of Condominium Project)
{the "Condominium Project”), !* 1% ownees assuciation or other ontlty which acta for the Condominium Project
{the "Owners Associntion®) holus thia 3o propeny for the beneM or use of Iis members or sharcholdues, the
f'roperiy also includes Borrowor's huarest In the Owners Assoclation and the usss, proceeds and benefils of
Horruwer’s inferest.

CONDOMINIUM COVENANTS. In sidlijon to the covenants and ugreements made In the Security
instrument, Boreawer and Lender further covonain nnd agres aa follows:

A. Condominlum Obligations. Borrower stull ‘perform sl of Borrower's obligaions under the
Condomium Project's Constituert Documenis, Tho ~“Cavtitient Dosuments* are the: (i) Declaration or any other
Jocuntent which creates the Cordominlum Project; (1) by-lnws; (lil) cude of regulnions: and (Iv) other equivalont
documents. Borruwer shall prompily pay, wheis due, all duce-ans. sssassments imposed pursuant to the Constituant
Docunwats,

B, Hazard Insurance,  So long av the Ownors Associntlcr maintaing, with u genorally accepled Insurance
cartier, « “master" or "binnket” policy on the Condomintum Project whivk Is satfsfuciory to Tender and which
pravides insurance covorngo in the amounts, for the periods, and againat (e darards Lender requires, inciuding fire
and hazards included within the tern "extondod covernge,” then:

(iy Lomdor walves ihe provision in Uniform Coverwmt 2 for the nwnthly payment to Lender of the
yearly premium installments for havard insuraice on the Property; ai

(i) Borrower's obligmion under Uniform Covenant $ to malntaln hazard inzaraxe coverage on the
Property la deemed antisfied 10 the oxtesit that the required coverage Is provided by the Ownare danciation polley.

Borrower shall give Londer prompt notice of any lapse In required hazard Insuranca coveragz.

In the ovent of a disiribution of hazard insuranco proceeds in ey of restoration or repalr follocing « loss to the
Property, whether to the untl or to common elemenis, nny proceeds payabls to Borrower ate hereby xoslgned and
shall bo paid 1o Lander for application 1w tha sunw secured by the Security Instrument, with any excoss paid to
Borrower. :

C. Publlc Liubility Insurance,  Boreower shall take such sctlons as may be reasonable to Insure that the
Ownors Asociation maintains a public liabllity Insurance policy acceptable fin form, smount, an! extont of
coverage i Lomder,

D. Condemnation.  The proceeds of any award or claim for damoges, direct or convequential, pavable 1o
Borrower In conneution with any condemuation or other wking of all or any part of the Property, whethor of the

MULTISTATE CONDOMINIUM RIDER - Single Pamily - Yuonlo Maw Fracille Mac UNIFORM INSTRUMENT
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unit or of tho common elenients, or for any conveyanco in liew of condomnation, are hereby assigned and shall be
puid 1o Lemder. Such procecds shall be applied by Lander 1o tho suis secured by the Socurity Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Corment,  Borrower shall nat, except afier notice to Lender and wih Lender's prior
wrilten consen, clther partition or subdivide the Property or consent to!

(i) the abandonment or termination of the Condominium Project, except for abandonmemt or
termination required by law in the case of aubsiantia} destruction by fire or other casualty or in the case of » wking
b condenuation or eminent domin;

(i) any anwndmont to any provision of the Conatlituent Dacumenis If the provislon Is for the express
bonefli of Lander;

(i) termination of professionnl managoment and assumption of sell-managomeni of the Owners
Associatzn: 02

they_any actlon which would have the offect of rendering te public Hability insurance coverage
nuintained by (he Ownars Association uniccepiable to Lender.

¥, Remedie~. I 3otrowor doos not pey comdominium ducs ad assossments when dus, thon Londer may pay

them. Any amouns Wisiursed by Londer undoer this parageaph F ahali becomo additional debt of Borruwer secured
by the Security Instrumom: Vinleas Borrowor amnd Londer ngree to othor terms of paymont, thess amounts shall bear
intereat from the date of diszarsemont at the Note eate and shall bo payable, with Interess, upon notice from Lender
i Borrower foquosting paytnent,

BY SIONING BRLOW, Borrower accopis sl agrees 10 the {4 A provisions contained in this Condlominjum

tder.
€. - (Soal)
LESTINR % @P‘ ‘Botrowsr

- 44 - (Seal)
Borrowst

— ) (Sanl)
Rorrowir

S U— )

‘Botrowsr

q.l ) M dol] Form 3140 /90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCYH)

. —_— — —

THIS BALLOON RIDER is made thls 31t day of  JULY . 4996 and s
incorporated into and shall be deemed 1o amomnl and supplement the Morigage, Deed of Trust or Deed t Secuts
Debt (the "Securlly Instrument®) of the same date glven by the undersigned (the "Borrower®) to secure the
Borrowoer's Noie (o

— ' B

CTX NORTGAGE COMPANY

{the "Lender”) of the samo date aikl covering the property describad In the Security Instrument and lucated at;

1030 W NRIGHTWOOD UNIT C, CHICAGO, ILLINOID 60814
{Property Addross)

The interest sale stal<d on the Note is called tho "Note Rato.” The dato of the Noio is called tho “Note Date.” |
understand the Londer may tcanafor the Note, Securlty Insirument and this Rider. The Lander or anyono who taks
the Note, the Securlty Instrumeii) #1d-this Rider by transfer and who s entitled to recolive payments under the Note
Is called the *Note Holder."

ADDITIONAL COVENANTS. i acdiion to the covenants and agreomenis In the Security Instrument,
Botrower aml Londer further covenant aidl ‘ng:er ns followa (doaplto anything t the conieary contalned in the
Security Instzument or the Noto):

1, CONDITIONAL RIGHT TO REFINANCE

At the Maturity Dalo of the Note and Security Insinziput (the *Maturity Date™), | will be able {u obtain a now
foan (*Now Loan") with a now Maturlty Date of  ADGUZ2-2, 2028 o ikt with an Interoat
ralo equal to the *Nuw Note Rate" detormined in accordance wlip section 3 below if all the canditions provided In
Sections 2 1l 8 below are mot (the "Condional Refinancing Cption™). If those conditions arc not met, |
understand tiat the Note Holder is umder 1o obligation io refinance or inod'fy the Note. or 1o extond the Matrity
Daie, and that 1 will have to repay the Noto from my own resources or &' s jonder willing o lend me the money
to repay the Nole.

3. CONDITIONS TO OPTION

If 1 want to exorclse the Conditional Refinancing Opiion at maturity, cerain colitlona must bo met as of the
Muturity Date. These conditions are: (1) 1 must stiil be the owner and occupant of tha piaperly sublect to the
Securlly Instrumem (tho "Property®); (2) | must bo curront In my monthly payments anc-2%0%.5 have been more
than 30 dayr. Inte on any of the 12 schedulod monthly payments .nmwdimcw preceding the Tdrcurity Date; (3) no
flen ufulm tho Property (excopi for 1nxes and specinl nssomaments not yel due and payable) ollier wan that of the
Security Ingrument may oxist; (4) the New Nolo Rato cannot be niore than 8 percentage pointa-ataove the Note
Rate: and (31 1 must make & writien roqueat to the Noie Holdor a provided in Section $ below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate wili be n Nixed rate of interem equal to the Federal National Morgags Assoclatlon’s
required net yleld for 30-year fixed rate mortgages subject to a 60-dny mandatory dolivery commitmens, plus

MULTISTATE BALLOON RIDER «  Single Family  « Fanule Mue Uniform Instrument Form 2180 12199

A ATIB oo
VAP MORTGAGE FGRMY - () 51932100 - (30001191 /
. ~ “||||III I“II ||| III"I II" II" Im




UNOFFICIL OPY '




UNOFFICIAL COPY

aceddeon

one-halfl of one perceniage point {0.3%), rounded 10 the nenrest one-eighih of one purceninge point (0.125%) (the

"New Note ftate®). The required net yield shall be the applicable net yield in effect on the date aixi time of day that
the Note Holder receives notico of my election o exerclae tho Comditional Refinancing Option. 1f this required net
yield is not uvailable, the Note Holder will determing the New Noie Raio by using comparable informasion,

4. CALCULATING THE NEW PAYMENT AMOUNT

Providad tho Now Note Rate ns caiculated in Svetlon 3 abuva is not greater than § percontage polnts above the
Note Rate and all other conditions required in Sectlon 2 above are satisfled, lhe Note Holdor will determine the
amount of the momhly payment that will be sufficient (o repay In Qult (2) the unpald principal, plus (b) accrued but
unpaid intorest, plus (¢) all other sums { will owe undor the Noto and Securlty Instrument on the Maturlty Date
(mssuming v monthly payments thon are curront, as required under Sectlon 2 above), over the term of tho New
Note a1 inc Mew Note Rate in equal monthly pnymenis, The result of this caloulation will bo the amount of my new
principal and ir'srest payment every month until the New Noto is fully paid,

8. EXERCISING 7+ CONDITIONAL REFINANCING OPTION

‘The Mote Holder wiil notlfy mo at least 60 calerdar days in ndvance of the Manizlty Dale and advise me of the
principal, sccrued bul urvald Interest, and all other sums [ am expecied (0 owe on the Maturily Date. The Note
Holder alye will advise wiw that I may exerciso the Conditionnl Refinancing Option If the conditions In Seciion 2
above are met. The Note Holcar &' provide my payment record (nformmilon, together with the name, thle and
addrons of the porson representiing the-Note Holder that | must notify in order to oxerclse the Conditional
Refinancingt Oprion. If | meet the concltlonu of Section 2 above, | may exercine the Conditional Refinancing Oplion
by notifyirg the Note Holdor no Iater Wwan 43 calewlar days prior to the Maturity Date. The Note Holder whl
calculate the flxed New Noto Rato basod upon (b« Federal National Morigage Atsociation’s applicable published
tquired neet yield in offect on tho dnte and time o, day notification is recetvad by the Note Hnider and aa calculated
in Section 3 above. | will then huve 30 calendar dys o provide tho Note Holdor with accoptable proof of nty
tequired ownership, occupancy and propeny llan sintua, acfore the Muturity Date the Note Holder will advise me
of the new infarest rato (the New Noto Rale), new monliiy pavment amount and o date, Yme and pince at which 1
must appetr (o sign any documents requiired to complete the taraiied rofinancing. | undersiand the Notw Holder wiit
charge mw & $250.00 processing lee wil the cosls aasociated with vyating the titlo inawrance policy, if any.

BY SIONING BELOW, Borrowar ucuepls ax) agreos 3 o abd covenants contained n this Balioon
Rider, )

et i S

LESTER T YD Botrowsr

e (S081)

{Sign Originat Only}

A oliid o Porm 3180 1299
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Addendum to Balloon Rider
(Conditional Right To Refinance)

THIS ADD!:NDUM TO BALLOON RIDER |y mado this __y14e _ day of 1886,
ad B Incorporiied into and shall be deomed to nmond and supploment the Mortgage, "Doed of Trust lo Socure
Dobt (the "Securit Instrument®) of the samo dnto given by the undersigned (the “Borrower®) 10 socure the
Borrc wer's Nate i o OTX. MORTGAGK  CONBANY. (the "Lender™)
of the same date aud cavering the proporty describad in tho Securlty Instrument and located at:

Property Addresst ___ 1042 ¥ wRIgyT™OQD INIT O
e CHICACQ, . TLLINOXA. £0614

Notwl hatanding anything to the cuntriry in Section 2, "Condhiion To Option®, of the Batloon Rider, and
the Lender may pormit subordingio fancing to remain in place whon the Morgage s refinanced
provided that the rofinanced morigage wmains in first len positlon, and provided 1hat Borsower
coopoiates with Lender in all necossary sccons, The Londer must take all actions required by the
Jueisdicilon In which the property Is located to_ sivserve the mornigage's first lien position, which may
includs (1) exocution of subordination ngreemauts by all Junlor len holders, (1) recordation of the
modification ngreoment In ordor to preserve the marizase’s ton and (1) having the thle brought down
through the date of recordation.

Failure to get the exccuted subordination ugreements by uli juniar flon holders, when required by the
jurischetion, shall bo deemed to moan not all condiions in Nectir:i 3. "Condition To Optlon®, of the
Ballotn Rider, ato met, hence thoreol Lendor has no obligation (> nrevide tho rofinance oprion as so
forth 1n the Balloon Rider.

BY SIGMING BELOW, HQRROWER nccepts and agrees (o the Terms and covenants cuntained in (his Addendum
1o Balloon Rider,

(SEAL) (SBAL)

¥

3
(SBAL) (SBAL)

&

CTX204 (052394)
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LEGAL DESCRIPTION

UNIT C (N THE JONQUIL LANE TOWNHOMES CONDOMINIUM AS DELINEATED ON A SURVRY OF THE
FOLLOWING DESCRIBED RBAL ESTATE:

PARCRU L

LoTd 19, 20, 21, 22 AXD 23 IN THE SUBDIVISION OF BLOCK 1 IN WILLIAM LILL AND
HEIRS OF M. NMIVERSEY'S DIVISION OF OUT LOT OR BLOCK 12 IN THE CANAL TRUSTRES'
SUBDIVISION OF ME BAST 1/2 OF SECTION 29, TOWNSHIDP 40 NORTH, RANGE 14, BAST OF
THE THIRD PRINCYPML MERIDIAN IN COOK COUNTY, ILLINOIS;

WHICH SURVEY T3 ATTICUED TO THR DECLARATION OF CONDOMINIUM MADE BY LASALLE
NATLONAL BANK AS TRUSTGF UNDER TRUST AGREEMENT DATHED OCTONBR 8, 1906, AND XNOWN
AS TRUST NO. 111633, /\ND/ RGCORDED IN THR OFFICE OF THEZ RECORDER OF DENDS OF COOK
CCUNTY, ILLINIOS ON QUTOBER 40, 1987 AS DOCUMENT NO. 07587412 'TOGETHER WITII AN
+UNDIVIDED PERCANTAGE (NTERENLIN THE COMMON RLEMEBNTS,

PARCREL 2
THE BXCLUSIVE RICQUT T THE USE OF THu -00R DECKS IOR UNIT €. A LIMITBD COMMON

BLEMENT AS DELINBATEL ON THE SURVBY ATWACUGD TO TIB AFORESAID DECLARATION
RECORDED AS DOCUMENT NO., 87587412,

L 29— 40— 038 - /993
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