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State af Niinols MORTGAGE EL1318379796

THIS MORTGAUE ("Securily Instrumont*) {s glvenon ~ Auguss 2, 1996 . The Mortgagor Is
FRANCISCO HERNANDEZ, A MARRIED MAN®AND ROSALINA CONTRERAS, h MARKECK MOMAN
AND GILBERTO SANCHEZ, AN UNMARRIED MAN * ns1° never married,

1.
("Borrower"), This Securily Instrumeont is givon to “(é/ﬁ( i
PRIMERA MORTGAGE COMPANY OF ILLINOILS #F,j* .
which is organizcd and cxistng undor tho laws of  TLLINOIS « and whoso address ls

10526 W, CERMAK RD, $301 WESTCHESTER, 1L 60154- po
("Lendesr). Borrowor owos Londler thoe principal aum of &
ONE HUNORED THIRTY FIVE THOUSAND FIVE HUNDRED TWELVE and 00/100

Dollars (US. 8  135,512,00 ). This debl is cvidenced by Bomowor's nole datod the saine ralo ax this
Security Instrument (“Now"), which providos for monthly payments, with the full debt, If not pald caries, duo and

payable on August 1, 2026 » This Security Instrumont sccurss 1 Londer: (8) tho repayment of the dobi
ovidencod by the Nolo, with intorest, and all renewals, oxlonsions and modificatons of the Noie; (b) the payment of ali

othor sums, with inisrest, advanced under piragraph 7 (0 protoct the socurity of this Secutlly Inutrument; and (c) the
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tr o CASE #: [L131R379796 LOAN §: 2977616
performance of Borrower's covenunis and agrooments undor this Sccurity Instrumont nnd the Nolg. For this purpose,
P Borrower does horcby mortgago, grant and convey (o tho Lendoer the following doscribed propesty locsisd in
i Co0K County, (Hinois:

i LOTS 9 AND 10 IN GROSS AND BOWMAN'S SUBOIVISION OF BLOCK 34 IN CANAL

TRUSTEE'S SUBDIVISION OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN IN COOX COUNTY, ILLINGIS.

PIN: 17-31-427-029-0000
17-31-427-030-0000

which has tho addross of
3820 S. WOO0 STREET '
|Stram)
CHICAGO iYnals  60609- ("Proporty Addross™);
{Cayl |Zip Code)

TOOETHHR WITH ol the improvementa w2 _or horeaflor orectod on the property, and all oassments,
appurtonancos and fixwros now or horoulier a part of the preparty. All roplacomonts and additiona shall also be covered
by this Securlty lnstrumont, All of the foregoing is reforred (0 tn this Socurlly Instruineni as the "Proporty.”

BORROWHER COVENANTS that Borrowor Is lawlully sizz4 of e estaio herchy convoyed and has the right to
morigago, grant and convoy the Property und that the Property in-gneiisumbered, oxcopt for encumbrances of rocord.
Borrowor wartunis and will defond gonerally the Utls to tho Propert; »gvinat all cleims and domands, aubjoct (o any
oncumbrances of recard,

THIS SBCURITY INSTRUMENT combines uniform covenants for nativnal v and non-tinlform covenanis with ‘&

limitod) variations by jurisdicdon 1o constiluto a unifurm securily instrument coverlar, ©oxl propenty,
Borrower and Londer covoniant wad agree as follows: % '
UNIFORM COVENANTS, ‘
1. Paymumt of Princlpal, Interest und Lute Charge. Borrowor shall pay when dus the piinclial of, amd Intarest z

on. the dobt ovidenced by the Note and inio chirges due uncier tho Note,

. Monthily Puyment of Taxes, Insurance und Other Chirges. Borrower shall include in oach morialy payment
wgether with the principal and interost as set forth In the Noto and any lme charges, n sum for (a) e lpechi
nsscasmonty loviod or (0 be levied against tho Property, (b) Jeuschold paymentz or ground ronis on the Propeny, and (¢)
promiums for insusunce required under pnmamph 4, In any yonr in which the Lender must pay a morigage insurance
preminm (o the Socrewry of Houalng and Urban Dovelopment ("Secretary™), or in any yoar in which auch pramium
would have been roquired if Londor st held the Securlty [nstrumeni, cach monthly payment shall also Include sither: ()
& sum for the annual morigugo insurance promium w0 bo paid by Londer (o the Secrelary, or (1i) & monthly chazge instoad
of a mongags Insuranco promium {f thin Securlty [nstrumont (a bkt by tho Secrolary, in a reasonable amount to be
dotermined by the Secrolary, Bacopl for the munthly charge by tho Socretary, thase items aro callod "Becrow Iame” and
the sums paid 1o Lander aro cafled *Hscrow Funds.”

Lender may, &t any time, collect and hold amounts for Rcrow loms in an asrroum Amount not o oxcoeod the
maximum amouni that may be required for Borrowar's cscrow account under the Real fstalo Seitlemont Procodurcs Act

of 1974, 12 U.8.C, Section 2601 1 veq. and implemonting rogulations, 24 CFR Part 3500, au they may be amended
from timo to tino ("RESFA”}, oxcept that the cushlon or reserve permitiod by RESPA for unanticipatod disburscments
or disbursoments befare thy Borrowar's peymonts aro avallablo In tho ncvount may not bo bused on amounis due for the
Mmorgage insunince premium,
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CASE #: 1L1318379796 LOAN #: 2977618

11 the amounts heid by Londer for Eacraw ltems oxceed the amounts pormitiad o bo held by RBSPA, Londer shall
account to Borrawor {or the oxcess funds as required by RESPA, 1f the amounts of funds hold by Lendor st any time is
not sufficient to pay the Bscrow Tloms when due, Londor may natfy the Borrowar and require Borvowor W make up the
shortage s permitied by RESPA,

The Bacrow Funds are ploged us addivonnl socurity for alf suma secured by this Securlty lnatrumont, If Bormwer
londers i Londer tho fuli paymont of all such suma, Borrowor's account shall bo credited with the balange reinaining for
all inswabimont ioms (1), (b), tnd (c) and any mortgugo insuranco premium instaliment that Lender has not bocoms
abligatod to pay to the Secretary, and Lender shali promplly rofund any oxcers funds W Borrower, Immediatsly prior (o
A forocicsure salo of the Property or ita scquisitlon by Lendor, Rorrowor's account shall bo credited with any balanco
romaining for 8", istallments for lloms (a), (b), and (¢),

3. Applicatur-of Pryments. Al paymonts undor paragraphs { and 2 shall bo applisd by Londer as follows:

Elg, to tho nzriynge insuranco promium (o bo paid by Londor (o the Socratary or to the monthly charge by the
Socrowry inswoul of the inonthly morgago insurance promium;

Secondl, W any taxor, woclat assossmonia, Jeasohold paymonwy or ground rents, and fire, flood wid othor hazard
insuranco promiums, a8 required:

Thicdl, o intsrast duo under Vs Note;

Baurth, to amortlzation of the privipat of the Note; and

Eifih, 10 lato chargos due under Bis Mate,

4. Fire, Flood and Other Huzard Inzarunce. Borrowor shalf insure all improvements on the Property, whethor
now in oxistence or subsaquonily orociad, ngsinst any hazards, casunltics, and contingencios, tncluding fire, for which
Londer requircs insuranco. This insuranco shall b2 mainiined in e nmounts wntt lor the periods that Lander requires,
Borrawer shail alsa insuro nll improvomonis on the Prsonty, whothor now In oxisionco or subsequanuly erocted, sgainst
loss by floods to the extent requirat by the Secrotary. All ing:iranco shall be carried with companies appraved by Lender.
Tho insurance policios and any ronowals shall be holid by [andur and shall include loss payable clauses in favor of, and
in & form uccopuablo 1o, Londer,

In the ovent of loss, Borrower shull givo Londer immedinie arics by matl, Londer may make proof of loss if not
made prompily by Borrowor, Bach insuraiice company concornod Ix Horedy authorized and directod to make payment for
such loss directly (o Lendor, inatoud of W Borrower and 1o Londer jointks, /Al or any pant of the insurancs procoods may
bo upplied by Lender, at {is option, clther (a) to the reduction of tho-ludoblesnoss under the Note and this Security
Instrument, firat 10 any definquent amounts applicd In the order in pamgraph |\, and then (o prepayment of principal, or
{b} o the restorntion or ropair of the damaged Proporty, Any application of tho preaza's 1o the principal shall not oxiend
or postpana the due dale of the monthiy payments which are roforred (o In paregragh <, #¢ change tho amount of such
paymenty, Any oxcoss insurunco procoods over an amount required W pay all oulstandia ) indeblodnoas under the Noto
and this Ssuurity [nstrumant shall bo paid 10 the entity logibly ontitied theroto,

In the ovent of foreclosure of this Sacurlty Insirument or othor tranafer of thio W the Propurty Uist oxilnguishes tho
indobtednoss, all right, tito and intorost of Borrowor in and & insurance policios In forco shall pass 1o purchaser,

§. Occupancy, Prestrvation, Maintenance and Pratoction of the Property) Borrower's Lok Application;
Leaseholds, Borrower shall occupy, cstablish, and use the Property as Borrowar's principa) residence wiiiii sixty days
afier whe execution ol ihis Security Instrument (or within sixty days of  {ater =ido or transfor of the Proporiy) und shall
continue 0 occupy the Proporty ay Borrower's principal residonce for at least ono yoar afier the daio of occupancy,
unless Londer determines that requirement will cause undue hardship for Borrower, or unless sxtenuating clrcumstancos
oxist which anv boyond Borrower’s control, Borrower shall nolify Londer of any oxicnuating clrcumsiances, Borrower
shall not commit wasto or dosiroy, dnmugoe or substantially change the Property or allow the Property 1o deieriorale,
reasonablo wear ant) toar oxceptod, Lender may inspect the Property if the Proporty ls vacant or abandoned or the loan s
in default. Londer may inke roasoneble nction o prowect and preserve such vacent or abandonsd Propenty,
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CASE #: 111318379796 LOAN #: 2977616

Bormwor shall also bo in dofault if Borrower, during the loan npplication proccss, gavo materinlly falso or innccurats
information of statomenis to Londor (or fulicdl to provide Lendor with uny matorial information) In connoction with the
loan ovidonced by the Noto, including, but not limhad 1o, roproscnintions concerning Borrower's occupanoy of the
Property as a principal rosidence. If this Security Instrumont is on n loasshold, Borrower shall comply with the
provisions of the loaso, If Borrower acquires foo itk 1o tho Property, the leasshold and foo tite shail nol bo morged
unloss Londor agrooa (o the morgor In weiting,

6. Condemnatlon. Tho procecds of any awurd or claim for damagos, dlrect or consoquentlal, In connoction with
any condomnation or other wking of any part of the Property, or for convoyanco in piscs of condomnntion, nro horeby
wsigned nnd shatl bo paid to Londer to the extent of the [ull amount of the indebiodness that remaine unpald under the
Noto and thiz Se<ur'ty Instrument. Londor shall npply such prococds to tho reduction of tho Indebiodness under the Notwe
and this Securily Inzzument, flrst 10 any delinquent smounts applicd In the ordor provided in paragraph 3, and then to
prepayment of princigal Any application of the proceos  tho principal shail not oxtend or postpons the due date of the
monthly paymonts, whizn rre reforred to in paragenph 2, or chango tho amount of such payments. Any oxcess proceoda
avor an amount required i poy sl oulsanding indobtodnoss undor the Noto and this Security Instrument shall be pald to
tho ontlly kegally ontital thorco.

7. Charges (0 Borrower »5d Protection of Lender's Righta in the Property, Bomower shall pay il
governmental or municipul charges, fics and impositons that wo not inctuded In paragraph 2. Borrowor shall pay theso
obligations on time directly (o tho entiiy wiich is owesd the prymont, If fallure 1o pay would adversely affoct Landor's
fntorest In tho Property, upon Londer's recacst Borrowor shall prompuly furnish to Lendor rocoipia svidencing thoso
paymenia,

It Borrower fails 1o make thoso puymonty ur o payments roquired by paragraph 2, or fails to perform any othor
covenania and agreomenis contained in this Socuriiy.iwstrument, or thoro Is o logal procosding tht may eignificantly
affect Lender's rights in the Proporty (such sy n proveed’ig in bankrupicy, for condemnation or 1o enforce luws or
rogulations), then Londer may do and pay whatover in nocessarv.to protect the value of the Proparty and Londer's righte
in the Property, including payment of tnxes, hazard insurance &ne! ohor iioms montionod In pamgraph 2,

Any amounts disbuesed by Londor under this paragraph hzil-hecomo an additional debt of Borrowse and bo
socnred by this Security Instrument, Thoso amounta shall boar interes. f:m tho dale of dishurssment, &t the Noio ralo,
and at the option of Lender, shall be immadiately due und payable.

Borrower shall promptly discharge any fien which has priority over thiz Security Inatrument unloss Borrower: (a)
agroos in wriling lo the payment of the obligation socured by the lion in & menncr accoptablo to Lendor; (b) contests in
good faith the lion by, or defonds against enforcormont of tho lion In, logal procecalegs which in the Lender's opinlion
operato (o provent tho onforcement of tho Hon; o (¢) socures from the hulder of thy za an agrosment saisfaciory W
Lendor subordinating the lion to this Socurity Insiument, If Londer dotormines that any part of the Proporty la subject lo
« lien which may attain priority ver this Socurity Instrument, Landor may givo Borrower s netice Identifying the lion,
Borrowor shall satlaly the Tien or lake ono or moro of the actiona st forth abave within 10 days of 4. giving of notico,

8. Fees. Lendor may collect foos and charges authorized by the Secrotary.

9. Groundsa for Acceleration of Debt,

(n) Defnult. Londer may, cxcopt aa limited by rogulations issucd by th Secrolary, (n the cxa0-Gf payment
dofaulls, roquire immodiato payment in full of all suma secured by this Security Instruinont If:
(1 Borrower dofaults by failing to pay in full any monthly paymont roquired by this Security Instrument
prior 1 or on tho duc datv of the noxt monthly payment, o7
(i1) Borrowar defaults by falling, for u period of thirty days, W poerform any other obligations contained in
this Sccurity [nstrumont,
(b) Sale Without Credit Approval, Londar shall, if pormitiod by applicable law (including Soclion 341(d) of
the Garn-St. Germain Daposilory Institutions Act of 1982, 12 U.S,C. 1701)-3(d)} and with the prior approval of
tho Secrolary, require immediato payment in full of all sums sscursd by this Security Instrumeont if:

Q
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CASE #: 101318379796 LOAN §: 2977616
(1) Al or part of the Proporty, or & boneliclnl Inoreat in a rrust owning all or part of the Property, ia sold or
othorwlse transforred (othor than by dovise or descent), and
(ii) Tho Property is not accuplod by the purchaser or granioe av his or hor principal residonce, or the
purchasor ot grantoo does 30 occupy tho Proporty but his or hor crodit has not boon approved in accordanco
with the requiremonis of the Sccrotary,
() No Walver, If clrcumstances occur that would permit Lender (o require immudiate paymeont in full, but
Londer doos not roquire such payments, Londor doos not waivo iy righty with rospoct (0 subsoguont svents,
{d) Regulations of HUD Secretury, In many circumsiances rogulations issuod by e Socretary will timit
Londor's rights, in the caso of paymont defulty, to require immediste payment in fult and forockose If not paid,
This Srouslty Instrument doos not authorlze acceferution or foreclosurs if not pormitied by regulations of the
Sccretnry.
(o) Mortgar¢ tot Insured, Borrowor agroes that |f this Sceurily Instrament and the Noto are nol dolarmined to
bo cligible fot.‘nsn.runco under the National Houying Act within 60 days from the dato horoaf, Londer may, &t
iis option, roquird ‘rimodiate payment tn full of all sums socutcd by thin Securlty nstrumont. A wrilten
stsiement of any auttorkied agont of the Secrotary dated subsequont (o 60 daya from the date hisreol, declining
lo insuro this Socurity ‘nzrument and the Noto, shall be deomet conclusive proof of much ineligibility.
Notwithstanding the foregolay; this option may not be exorclsed by Lender whon the unavailabliity of
Jnsuranco Is sololy duo to Londer's Tailure to remit » morignge insurance promium to the Socrotary,

10, Relastatoment, Borrower hus & rig'i t0 5o reinntated If Londor has reqquirod Immodiate payment in full bocause
of Borrower's falluro w pay an amount due unse: the Noto or this Socurlty Instrument. This right applios oven after
foreclosure prococdings are institwied. To rolnstaie iy Socurity Instrument, Borrower ahall tonder In a lutnp sum ai*
amounts roquired W bring Borrowor's nccount curroimneluding, 1o tho oxiont thoy aro obligations of Borrowor undor
this Security Instrumont, foroclosuro costs und reascnabls and customary ntlornoys’ foos snd oxponscs properly
sssocisied with the forsclosuro proceeding. Upon reinsisiement by Barrower, this Socurity Instrument and tha
obligations that it securoy shall romain in effoct as if Londer hed ot required immediate paymont in full, However,
Lander {s not requirst to permit rolnatatomont if: (1) Londer hit rcranted rolnsiniomont afier the commencement of
forsciosuro proceadings within two yoars immedinioly preceding <n%° commencoment of 8 curvent foreclosur
proceeding, (i) roinstniomont will preclutdo foroclosure on difforon grovats In the fuluro, or (1) rolnstaement will
wdversoly affect the priarily of tho lion croated by this Socurily Instrumont,

({, Borrowsr Not Released; Farbesrance By Lender Not a4 Walver. Brinsion of the tme of payment or
modification of amorzation of the sums securod by this Sccurity Instrument graiv by Lander to sy succossor in
intorewt of Borrowar shall not opernto (o rolease the Habiliy of the original Borrower or Brirowar's succossor in Inisros!.
Lender shall not be required to commence provecdings ugainse any succossor in inlerss. or refuse 1o extond time for
paymont or othorwise modify amortization of tho sums socured by this Socurity latruinoii Ly reason of any demand
mado by the original Borrower or Borrowor's successors in Intorost, Any forboaranco by Lender in & orclsing any right
or romecly shall not bo & walver of or prociude the oxercino of uny right or remedy,

12, Succewsors und Assigna Bound; Joint nnd Several Liadliity; Co-Signers, Tho covensnts &) sgresment of
this Socurity Instrument shall bind and benoflt the successors and asvigns of Londer and Borower, subst to the
provisions of paragreph 9(b), Borrower's covonanis and ugroemonts shall bo joint and sovoral, Any Botower who
co-signs this Sccurity Instrumont bul doos not oxeculo the Nolo: (a) Is co-signing thia Security [nstrument only ta
morigage, grant and convey that Borrowee's Intorest in the Property under the torma of this Security Instrumonl; (b) ls
not porsonally obligatod 10 pay tho sums socured by thin Socurity Instrumont; and (c) agroos that Lander snd any other
Borrowor may agroo (0 oxlend, modify, forboar or make any accommodations with togned to the 1orma of this Security
Instrumont o the Noto without that Borrower’s consent.

J
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CASE #: 1L1318379796 LOAN ##: 2977616

13, Notices, Any notice to Borrower providod for In this Security Instrument shall b given by delivering it or by
mailing &t by firsl class mall unless applicable law requircs use of another meth:i, The notico shall bo directad 10 the
Property Adidross or any othor sddross Horrower designates by notice to Londer. Any notice to Lender shall b given by
first class mall to Lender's address stod herein or any addross Lonclor doeignuios by notice (o Borrowor, Any totice
provided {or in Iis Security Instrument shall bo deemod to have boon given to Borrower or Landor when glven as
provided in this paragraph,

14, Governing Law; Severability, This Sccueily Instrumoit shall bo governed by Fodoral law and the (aw of the
Jurisdiction in which the Proporty s located. In the ovont that any provision or clause of this Socurily Instrument or the
Now conflicts with applicablo law, such confict shall not affoct athor provisinns of this Securlty Instrumon) or the Note
which can be gison affect without the conflicting pravision. To this ond tho provisions of thia Securily Instrumont and
the Note are deslud Lo bo sevarable,

18, Borroweec's Copy. Rorrower shall bo given one conformed copy of the Noto and of this Securily Instrument,

16, Hazanjous 3voitances, Borrowor ahall not cause or pormit tho prosence, uso, disposal, stormge, or releass of
any Hazardous §ubstuncss nof in the Property. Boreowor shall not do, not ailow anyone clss io do, anything affocting
the Praporty that (s (n violator o any Bnvironmontal Law, The praceding 1wo seniencos shall not apply 10 the prossiico,
uso, or slorego on the Propercy of smbll gquantitios of Hazardous Subsiancos that aro generally rocognized to be
appropriate o normal revidenuai usos poicl (0 muintsnunce of the Proporty,

Sorrowor shal! prompily give Lenzer wrilien notico of any investigation, claim, demand, lawsuit or other action by
any govemmorval or rogulatory agency or prisale pny Involving tho Property and any Hazardous Substaace or
Environmenta! {aw of which Borrowor has achipl knowledge. If Borrower loarns, or is notifled by any govemmenial nr
rogulatory authority, thay any romoval or otho: emalintion of any Hazsrdous Substances affacting tho Proporty I
necossary, Borrnwer shall promplly take all necossary«»inedial actlons in secordanco with Environmenial Law,

As usod In this paragraph 16, "Hazardous Sutstmnees” are thoso substances definad as wxic or hazardous
substances by linvironmeontal Luw and the following subst ncoa, gasoline, kernssne, other flanmablo or toxie petroloum
products, toxk: pesticides and herbicides, volatla xolvenis naterlaly conaining asbestos or formaldehyde, and
radioactive maorinls. As used in this parngraph 16, "Envirorientul Law" moany fodora! laws and laws of the
jurisdiction whero tho Property s located that relale & hoalth, safety o: or.vironmontal protection,

NON-UNIFONIM COVENANTS, Borrowor und Londer further covonaii-und agz=a as fllows:

17, Asaljpiment of Rents, Borrower unconditonally assigns and tranafos to L onder ali the ronts und revonuos of
the Property. Horrowar authorizos Lender or Landor’s agents to collect the ronts 4r.i vovenios and horeby dlrecls dach
tonant of tho IYoperty 1o pay the ronls lo Lender or Lander's agents. However, priov b2 Lesider's nollco W Borrower of
Borrower's breach of any covenant or agreomont in tho Securily Instruiment, Borrower ta/iii collect and rocolve ail ronis
and rovenues of the Proporty as trustoo for tho bonefit of Londer und Borrowor, This assignmsit of rente conatiiuies an
abaoluto assignmont and not an assignment for additional socurity only.

If Lender gives notice of beoach 0 Borrower: (u) all rents recoivod by Borrower shall by heid v Borrower 1a
trustoo for borefit of Lender only, (o be appliod 1 tho sums secured by the Security Insteumont; (b} c<nder chall be
entitied to colb:ct and recoive Wil of the ronis of the Property: and (¢) cach tenant of the Property shall pry sl rents due
and unpiaid to londer or Londer's agont on Lender's wrilion domand (o tho tenant,

B yrrowty’ hay not exocuted any prior wssignment of the ronta and has not and will not perform any act that woitld
preven:. Londa from oxercising its rights undor this paragraph 17,

L snder sliall not be roquired! 1o onler upun, take control of or maintaln the Proporty before or after giving notice of
breacn o Bonower, However, Londor or a judicinlly appolnted recolver may do o At any Ume there ls o breach, Any
application of ronia shall not cure or walvo any default or invalidale any other right or remedy of Lender. This
sasignment of ronts of tho Proporty ahall torminato when the dobt socured by the Security Instrutnent Is paid in full,
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18, Forechuute Procedure. If Londor requives Immedixte payment In ful) under puragraph 9, Londer may
: forecioa: this Secwelty Instrunent by [udicial proceeding. Londer shal) be entltled to collect 8)) sxpenses Incurred
i In pursuing th: venedies provided [n this paragraph 18, including, but not limited fo, reasonable attorneys’ fees
! and coats of title evidence,

If the Lenter's Inteves: In thin Socurity Inatrument is tisid by the Necretary and the Secrsiary requiros
immedinte psymnt In full under Paragraph 9, the Secretury may invoke the nonjudicial power of sale provided
In the Ninghe Family Mortpage Foreclosure Act of 1994 ("Act") (13 US.C, 3781 o seq.) by requesting »
foreciosyre commissioner dwignuted under the Act o commence fureclosure and o sell the Property m
provided In tin Act. Nothing in the preceding sentonce shall deprive the Sscretary of any righta othorwise
avallable to a Livder under thia Paragraph 18 or applicable law,

19, Raleuar, Lpun pay:nont of all suma socured by this Security inswrument, Londer shall reloase thir Socurity
Ingtrumant without civige lo Borrowor, Borrowor shall pay uny recordation cosu,

10, Waiver «f Romearzed- 3nrrowor walves nll right of homestosd oxomption In the Propenty,

21, Riders to this Secority Instcviient. If ono or more ridery are oxeculsd by Borrower and rocordod (ogother
with this Security Instrument, the covenpias \of cach such rides ahall bo incorporsted into and shall amend and
supploment the covenanis ard agreemonts of ihiy Socurily Insrument as if the ridor(s) wero @ part of this Security
Instrumont. (Chock applicabli: box{cs)),

Condoniinium Rider Qrcwing Squily Rider (X3 Othor (apesify]
Planned Unis Deveiopment Rider Qraddustod Paymeni Ridor ~ ADJUSTABLE RATE RIDER

@RIy OHL (04106 Pageold
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C CASE #: 111318379796 LOAN #: 2977616
i BY SIONIMG BELOW, Barrawer necoply nnd agroos 1 the torma contalnod In this Security Instrument and in any
| tidor(s) oxecuixd by Borrower and rocorded with |t

{ Witnesscs:

4
- " _\/;MMMMZ(&;—__ - (Soal)
FRANCISCO HERNANDEZ et Hotrowar

— _iﬁzmw_ (Soal)
ROSALINA CONTRERAS Borowsr
Vil
e
GILBERTO SANCHEZ

L

A/ ?
N - ke (Sea))
MARTA HERNANDEZ 15 SIGNING THIS "Borrgwer
MORTCAGLE SOLELY MOR THY PURPOSE OF
WATVING HOMESTEAD RIGHTS,

STATE OF ILLINOIS, COOK  County st
I, THE UNDERSIGNED » 8 Notary Public in and for said county and sisio do hershy cortify
thet FRANCISCO HERNARDEZ AND MARIA HEANANDRZ, HIS WIRE AND ROSALINA
CONTRERAS, SINGLE NEVER MARRIED ARND CILBERTO SANCHRZ, UNMARRIED

Hl‘ Ll: ]
» porsonally known 1o me 10 bo 180 saine porson(s) whoso nAMS(BARE
subscribed to tho forogoing Instrumoni, appoared bofore me this day in peron, and acknowleiged st TRy
aignod and dolivernd Ltho sali instrumont as THRIR froc and voluntary ucl, for the v4cs ynd p?u therein a
a0t forth,
Glvon under my hand and official seal, this 2nd tay of AUGYST . 996
My Commission Explm:?":" : ﬁ
. " }I B ! "-‘.“IN"F‘H‘ ! /-_ b
‘ IEQR'.' P Moy, . A {7 Nowry fyblic  *
¥ “\"'\f\c et " 4 g lfﬁ’“’
\-l f MJ ,’"-{,, {IWOI‘;

QCH(IL) (1o4) CHL (04/88) Pagedoid
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WHEN REOOKDIOAILTO: T~ BPAJE AHOVE FOR RECORDERS UBE

MAN 8V-19/DOCUMENT ZUNTROL DEPT.
P.Q. BOX 10766
VAN NUYD, CALIFORNIA 814100200

LOAN v 2917616
lacnowmtosmaa 1401 007620656

- v a e aar g iwevy .

Praparan uy: 1. DUAMAN

—

FHA OABE NO.
1L1318379796

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s mude thix 200 dry of August L1996, and s
incorporuted: into und shatl bo deemed to amend and supploment the wonge;s, Dead ol l‘nm or S:wumy Dood
("Secuiity (nstrumont”) of tho samo date givon by the undorsigned ("Bu-ruw") 0 socure Borrower's Noto
("Note) to
PRIMERA )IORTGAGE COMPANY OF ILLINOIS
(the "Lendor*) of tho same dato and covering th property deacribad in the Socurity Instrument and tocated at:
3820 §, MOOD STREET CHICAGD, IL 60609-

{Propany Addrons)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N3
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS ¥
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS.  In addition 1o tho covonants and sgrosmonte made in the Securily
Instrument Borrower and Lendor lurther covenant and ugres as follows:

Pagetald FHA Mulimm ARM lldor |

C .
@R o0 0u oKL {390) VNP MORTGAGR FONMY - (800)811- w_ H Ina: l

il L




UNOFFICIAL COPY.




UNOFFICIAL COPY

!
! CASE #: 111316379796 LOAN #: 2977616

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date
The inlorest rato may change on the first day of October , 1997 |, and on that dsy of each
aucceoding yoar, "Char go Date” means cach date on which the Intorest rate could change,
(W) Tr2 dedex
Boginninp ‘with the flrst Chango Dato, th intorcsl raie will bo basod on an Index. "Index™ moans the
wockly averago o on Unlted Statos Tronsury Securitios ~djusied (o n consant manrlly of oo yosr, &z made
available by the Frierd Reserve Board, "Curront Index” means the moat rucent Indox figure available 30 days
before the Change Dal. i/ 2he Indox (as dofined above) is no longer avallablo, Londor will uso as & now Index
any Indox prescribed by the Sacrolaey. Ax usod in this Ridor, "Secrotary means the Socrelary of Housing and
Urban Develupment or his or icr dosignes." Lender will give Borrower notice of the new index.
{C) Cakulstlon of Intereat ‘<n’s. Changes
\ Beloro each Chunge Date, Londar wilt calculato » now Intesost rto by adding a mesgin of
TNO & THREE-QUARTERS jerconiage point(s) ( 2,750 %) (o the Cument Index and
rounding the sum 1o the noarest one-cight ot ono percontage point (0.125%). Subject to the limits staled in
paragraph (D) of this Ridor, this rounded amoutit will be the new intorcat rate unlil the next Change Date,
{D) Limits on Interest Rate Chunges

The existing Intorast rate will novor inceonss or de.roass by more than one pcmnu}!o opofm {1.0%) on any
single Chango Dato, The intorost rato wiil never be murs than five percantage pointe (3.0%) highor or Jower
than the inltal interest rte, as sintod in parageaph 2 of the Nov,
{K) Culculation of Puyment Chnuﬁ“ , s
{f the intorest ric changes on a Change Dale, Lender wilt coiculaks the amiount of monlhly lg:ymem of 8
ph
-8

g:ncipal and intgrost which woulid bo nee 10 ropay the unppid rincipnt batanco in full at the Maturity
1ot tho new Interost rato through subsisntially equn pnémonu. In sinking such calculation, Londer will uso

the unpaid principal balance which would bo owed on the Change Dato If ‘iar had beon no defsult in ?nuncm
on the Now, reducod by the amount of any rmpaymcnu to principal. The wnav’s of thix calculation will be the
amoum of tho now monthly payment of principal and inlorest,

(F) Notice of Changes

Lender will give notice 1o Borrower of any chango in tho Intorest rite and mari'iiy payment amount, The
notico musi bo glven ul loavt 23 days before tho new monthiy payment anount Is duo, anc muat s forth (1) tho
dato of tho notico, (it} the Chango Date, (HI) the old interest rats, (iv) the new Inicrost rais, (v).the now maonthly
raymom amount, (vi) the Current tndex and the dato It was published, (vil) the mothod of ¢alculatig the change
n momhil, gnymcm amaunt, and (vii) any other information which may bo roquired by law froii e to tline,

(G ®ffective Date of Changes

A new Intorcat ratc calculnted in accordance with paragraphs (C) and (1)) of this Rider wiit tecome
offective on the Change Date. Borrower shall muke a payment in tho naw monthly amount beginning o the
first paymont dato which occurs at feast 25 dlays after Londer has given Horrowar the notice of chm'gu royjuired
by paragruph (F) of this Rider, Borrower shail have no obllﬂnion 1o pay any Increaso in tho monthly payment
amount calculatod [n accordance with paragraph (B) of this Ridor for any paymont dato ovcurring less than 2§ ]
days after Lendor haw glven the required nolice. If the monthly paymont amount calculaied (n accordance with :
paragraph (B) of this Ridor decroasod, but Londor fulled 1o glve timoly nolico of the decreass and Barrower 1
mado any monihly paymont amounts excecding the paymenl amount which should have boen stated in a tlmo:‘
notize, then Borrower has tho option 1o oither (i) domand the ratum to Borower of any exceas payment, wi
intezes; thereon at tho Note talo (n rato oqual (o the Intorest rale which shoukl have stniod In & Umoly
notice), or (1i) roquest that any oxcexs payniont, with inisrost thurcon at the Note ralo, bo applied as paymont of
hdnclpnl. Lander's abligation to relum nny oxcoss payment with interest on domand I nol asafgnabic even if the ;-

ot Is othorwiso assigned beloro the domand for rotum Is made. )

) ’
q 401 (9e0) CHL {03/80) Fagebotd E. sf .i'ﬁ @ Mnubﬁ;ﬁ.g "; .
v ' H )
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CASE #: 111310379796 LOAN #: 2077616

BY SIONING BELOW, Borrowee accopla wnd agroos to the torms and covenants contkined in this
Adjustablo Rwio Rider,

%{7 IJMI"' (Sonl)
F%RNCISCO HERHANDE < + Borrower

!

_.._...fz N M -

ROSAL YN~ CONTRERAS

™ /] ,
Colleds Samels
MDA 0 M (Sl
GILBERTO SANCHEZ - Horrowar

- S
:

wd
q 491 (mon) CHL {03/99) Pagedold
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