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PINNACLE BANK
CONSTRUCTION MURTGAGE

THIS MORTGAGE (S DATED AUGUST &, 1808, between Donlin Bulde:s, Inc., An lllinois Corporation, whose
address is 17316 Queen Elizabath, Tinley Park, IL 80477 (referred %o Gslow as "Grantor"); and PINNACLE
BANK, whose address is 8000 W, CERMAK ROAD, CICER, IL 80880 (retwrrev (0 below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granior mortgages, warra:iis, and oonveys o Lender all

of Grantor's right, thie, anci Intarest In and to the following described real propery, t2asther with all exlsting or

subsoquently erected or aflixed buildings, improvements and fixtures; all easanens. rights of way, and

sppurtenancas; all water, water rights, watercoursep and ditch rights (Including stock.in-utlities with ditch or

irriyation rights), and all other rights, royahies, and profits relating to the real property, inciud'an without limitation

gll minarals, oll, gas, gaothermal and similar matiers, located In COOK County, Stale of Yinols {ine "Real
roparty”):

LOT 8 IN EQUESTRIAN PLACE SUBDIVISION, BEING A PART OF THE WEST 1/2 OF THE BOUTHWEST
1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, 1LLINOIS,  P.I.N. 27-17-300-021-0000

The Real Property or Ita addresa ls commonly known as 18849 Shire Drive, Orland Park, IL 60477,

Grantor presently aasigns to Lender all of Grantor's right, title, and Interest In and 10 ail (eases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Codo security Interest In
the Personal Proparty and Rents,

DEFINITIONS. The following worde shall have the foliowing meanings when used in this Morigage, Terms not
olherwisa defined in this Mortgage shall have the meanings altributed 1o such tarms In the Uniform Commercial
Coda. Al references 10 dollar amounts shall mean amounts In lawful money of the United States of America.

Grantor. The word "Grantor® means Donlin Builders, Ino.. The Grantur ls the mortgagor under this

BOX 333-CTI

This Martgage prepared by:

% a?

innsgle Bano Grggg W2 4 CG n—-9D4H-407876
Eé"ao'ﬂ'gﬁ"' artment COOK COUNTY RECORODER
2Grange Pk, IL 60829 ,

928269936
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08-08-1996 MORTGAGE Page 3
(Comlinued)

possession and control of and operate and manage the Property and collsct the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Proparty in lenantalile condition and promptly perform all repalrs,
ro acements, and maintongnce mcuury to praserve its value,

pzardoue Smenqu. The terms * moul wam." "hmrd us substance,” 'd!lpoul" 'r'g%-gf %d

'g;n..:: :fqllt'%" nv(ron.t; # "2?;5' °'33 nm 2." "3"&.& ty o{n 1.

]
08 FSARA he mr Materlals Transporiation Acl, 4 action 1801, ot 88q., the urco
mwﬂ‘%:n 2 gl ocovar ct. B 44 &0 '?n or olhef :EB o ltata:%r,= oral 1aws,
rules, or rgqmi ﬁonu purluant o pny o t H oro ding. The orms rdous waste azardous

aubotam also In Iu e, without role oleum b rod n rcllon thereo!
uton &umm repr ents And warrants ?“Lo gor 111 pﬂ I!)uf in Hod. of 8! :nlof‘l ownmh?
Hha y, \here HR 40N N0 use, generalion, manufacturc. stora N " umnl wo r om or
lon remu { any hazardous waeto rlu!.'n’w'\cﬁ1 r fiy peraon on, under, ab fot om hr
%a |or ¥.Ay, RO now ld o i, O rmo? 10 believe thal thora has been, oxcopt u revious!

8 umc

é)?rrun 'ncn montl nﬂ g?ué\orizaﬂ n Rct of 19

nowlinead b n writin any use, genaralion, manutaciure, ntorl a. treat o pos !
. Of thrgdtza ro me of any!}'m ou c w lo r qubsignce on, U or. oul mp r
lnv ror owiers ¢/ accudantis of the ropo lnv actud or thr aten atlon or um
Ex any pers 'P relatiro 1 ltg‘h matters, |n xcepl a8 provi ous Itco P oJ\
nder In wrl ng, .smgr rAnior nor any ten t. coniractor, agent of othar authorlz umo ! o
all uu, enefa  1ranyisciure, a!oro. Ireﬂ 80 ol, o amo agz azlgdouu a3e or bntanci oa
nder, abol or from in# rropeny )nn such activity shall ? uet c? b) n% l |
n pllcﬁ lo foeral, alaw. ars-10c0 lawa. regulation n aind ordin ncol neiud ns ‘vn ou! limiation thuse ami,
atlong, und ordinanies dezaribed ahove. antor authorizes Lender an gon d' o enier upon 1
Pro y 10 make such mgoéllrn' and testy, rlntor%ox oneg, as Lend or m esm ap .Pro r iu lo
mrmn ct llunio of the Prozerly with this | clion of tha Mortga Je x Inspaciions or t
Lender & al for cnd '8 PUrpos e o'\lg nd shall no e construed 10 creAle any responsibll Il v.bil
on the Lender to '3rantor ?t to.anv. othar peraon, r’gprolentatlonl and wnrrant s conl m
ba ed cn uamorl due dl enge r. nm un the ng {or m wasle & cul
lu stances. Grantor hir ! relensee =)n any future Claime a anol ender for In mnty
conm uuon | lh\a ovenl Gr mo bocomas ns lnnup or other ¢ ‘ur nder any uc am. ln
o“ to Indemnity ani ho armlm Lerder -qa " anv and &l ¢ mt osees, (iabillt u,
naities, ard expe n' 8 which Lender may dlfef.ttx 9t Indlrectly sustain ur suft er mul'tina from a rr 3
8 aectl’on of the Morijjage or as & cori o? él.._ £1 any uu anoration, %iltburo. llorlg
relem or th realen ro aa © accurring prlor t&l’ tor p ow argh or nlml ?gonz d&eror nol’
, 0 sAme Was ? ave bean known to Qrantor 8 p ovnom loct it ti
ncluding th i&at! n o "ﬂf"m ty, shall Survve he B mant of the l[n ogl nm the a tstaction lr]
reconvc ance an of t shall nof be #'ecied ender’s acqu |Illon of any Intorest in
the Proporty. W ethcr by Iowclouuro r | arwlu

Nuisanoce, mlto. Grantor shgll E t cause, conduct rpn[mlu 'y NUISANce nor com It. permit, or rmr an g
trlpplngo '3 Wasle n ylot ropeny or an; ponono tho \.nw,. Ithoul m ng the genarality of th

oilnntor W 1 npt rempve, o Efanl 10 any olher panx ha apht {0 romovi 3; imbar, minerals
(Inc in Fand gas), 830), gravet or rocK products without the prior wiitur snnsent of Lender.

Rr val of Improvements, Granior shall not demolls ‘r or rom ve any Imgr ?vam nts from the nt &l Propen
outt @ prior written consant of Lendaer, As & condition ot cremoval 0 (nz mprovomenu. ender m
vire Gritntor 1o mitke arran aments ealisfactory (o Lender to repdug such Improvementis wi

Im rovemarta of at leas! aqual valus,

Lender's Right to Enter, Lender and il agents and representalives maypemor upun ‘ie-Real Property al &l
reasonable (imes to atend to Lender's In|e[e s and 10 Ingpact the Propeny for 1:poses 0O runlo
compliance with the tarme and conditions of this Mongage.

Com Ilmou with Govetnmunlnl equirementa. Granior |h11l pr mpt (i ly with all lawq, nrdinances, o nd
reguiations, now or hareaner in e oc of all governmantal \orH 8 |0 (he Lss Of occupancy oft
Property, including withaut limitation, 'the Arn rlcanc? ith Disabiill Act mntor ma conz {ih r
an such law, of nancn or regulall?n nd w lhnfl compliance duv Fany proc nn. inglu nE aprprr o‘
?ala. 80 long 8s Grumor has Lendor in writin rlor to don uo an 8 a“ as, in Lender's #0ie
Loinder's nterests In the ropa are not jeopar : Lender ulre Grantor (o post adequate
tocurlty of i surely bond, realon ly sat lctary 10 Leénder, !o proloct Londtro ntemt.

fo Pritect. Granior agrees neither to ubqgtdan nor leave nanc f%d the P K Grantor shall do all
r acts, In addition 1o those acts set forth abova in this ee ton. wh tfom t chiaracter and uss of the
ropeny any reasonably nececaary 0 protect and praservs tho Fropeny.

ON THUCTI IN LOAN. This Mortigage connul 'conatructlon montgage” within the meaning of section
-'11 (n( ﬁ the Illnoli Tfor 80 merc il 80:; { someo r ail or tg roceeds of the% n%rntln ne

ndebtecingds fre o a us :o con Iruct or complete on trut.t provements on the [o o 4
ftovernanta 3hall b pet ler than t ematu Iy ate o the f s) ouch edriler date at nder ma
sonably esu lsh an ranlor shal ay In full all costs 'and expenses In ¢ nnocllon w1h the work. Lender, al
t“uopllon may wurse ang ur such terms and conditions as Lend T may Jdeem no%amrg to Insur
at the nlemut croaled i8 Mortgane ahall have priority over all possible ilens, Inciuding those Of mat rla
ol gr] workman h dp ?r mn: ulre amon%nothor hings, that disbursemant ¢ r‘alp be tuaﬁ‘o x

pted iis, expense affidavits, walver fllcnn. siruction Progress repons, an m ord entatio

as Lender may re aonably requeat.
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; (Continued)

mgtig '::ﬂ’or I Lendor holde any procesds after paymont In (ulf of the (ndebledness, such procesds shall be

Unexpired inaurance lt 8als, A unexpired insurance shail inure o the ben m of, and lgnu nJD' ihe
purchaser of tha Pro covar y this Mortgage at anr' trustee's sale of ot of sdle
provisions of this Mort 8’ gz or at any foreciosure sale of such Proparty.

Grantor's Roport on Innurance. Upon request of Lander, howaver not mora than once & ﬂ“ﬂ" Grantor shail

f mlnr 10 Lender & repon on 8a h axlat pol y ol insurance lhowlng‘ Lhe name of the Insurer; (b) the

rlkl uuml c} the anount of the g?e 3’ he then current 1o Incarrant value of

e manner of doletm al value; and T the axpiration cate of t rl tor

all u aal ndor. have an in o ndent appraiser satisfactory lo Lender delerming the cuh value
repllcamwm ¢ tof the ropo Y.

EXPENDITU [iln 8Y LENDIE if QGrantor tallo 10 ¢ ?Y. with any provision of lhll‘ MOHRIUt or if any gction o

groc ng ls commencad that would ma er inlly aftoc andorl interests in the ropo endar on Graniof's
ehalt ay. but Phall 131 uired lo“ any action that Lender dae lapgropr iate, ny at Len or
?o sins v‘«ln;\ benr arest a le chat odundor tha Note from { rdattlncur pa y ngn or

Lo .Sd““’a t w mant ( rntor luc m andaru opl on, ]
ded 10 the acmoo h ote an amon lo wt an Inltallmonl ?lxrnenm

cbmu due duiing a¥nar ater ? arM abo nsura ce pol%y% l ] m? QR ot A

¢} be truated an & be'ioo! mymam wh ch abluatl otnlmn“a 1g on age Al

ure payment of ‘neu \p ounts, righte prov or in this p "ﬂ R itio to ln ot or
rights or nny remed “? 10 Wi Lond r may be entltied on account of 1he Gefaull. Any sugh action by Lender
n éil not bo construed as Cuiing the defaull so as 1o bar Lende: from any remedy that it otherwiss would have

m&%w CLEFENSE OF TITLE. The following provisions relating to ownarship of the Property are a part of this

Title, Gmnlor W rranu lh1| (8) Cramtor holdle good and markeiablo tille o rocmd { ,Lhe Pro "l’r (1]
olmglu. rep and ¢ ear 0" all llens ano snzumbrances ther than those set (orth (n the Real Pr n nJ’“in
or | title nlu[arﬁa rPollc , ttie ¢ %per’. = {inal titie opinion (seued In favor of and nccee

cinr nﬁon%'; &Ila’ th o.n Nor ) Gianio” has the full right, power, and aut horlty to ¢ lcuto lvor

%ﬂll 88 n! TItls Sub oct lo the axce IIon ln h7 p ﬂflph above, anntor warranis and will !ormr elo d
le 1o the Prope &not tha lawful claima ¢ gorlona the ov l any action or 3
ommencod taal t‘uepl ne rnnloutltle or the int revt Lunder undor 1 l sa? runo ﬂ g |

l.l on at aupanu Grantor mav 0 the 7omint nnm n suc rcco n ender & -

and

tnll alo roceoding and {0 be repr o'.a fen dor's own
f amw tor w ﬁlver. or CAUSE 10 b dol\'vgmf ‘ I.ander 4 c lnmuR\ol"ll l!on or may request
ror: time 19 time to permil such participation.

mpllance Wih Le n. Grantor warranis thit the Property and Zianlor's use of the Propenty complies with
nl? ﬁt lppllcablo (we, ordinances, and regulations gfg Varne n'ﬁla authoritles. pery g

CONDGMNA'HON. The follawing provisions relating to condemnation of tiir Fropanty are & part of this Mortgage.
Ilmlon of Pro eds, |t Al or any r.,m of the Progony is condariney b)‘v eminent doma “rocoodln '
8 hi A AR

[ylm‘ Gt urcha 8 in Ileu% tond mnauo Io or may L ns-election requ ora
n on o % ocaedl of | 8 award ﬂﬂ to th o Inde lad NOEs Of ‘ny repalr rmtoratl noft

mn 8 net praceeds of the award shall mean the aw or pavnant of all reasonabls coste,
eupona , and anornay (1] Incumd by Lender in connaction wit !ho congdemny.on

Promdln If any pocesding In condemnation Il mad. Granior shall prompﬂ‘ nuiity, ! :nd Illn rg:
tantor shall g""’,’, lly tm uch atf’{n ap ma o%ury to defend the cﬂ? w%
rantor may o romina {nnr such pl foodlno. H.endor shall ‘ ont ll o pan y m

proeed rwan:] to oua resented tr proc ednﬂnycounu of ls?w foco Grawr will deliver

g:g ca 32 0: lvared {0 onder such instrumants ay be requesied by Il trom time (0 Limy to permit suc

lh]P SITION OF TAX!F FEES AND gHAROES BY GDV!qWE TAL AUTHORITIES. The following provisions

refat nq 10 governmental (a<es, fews aiid charges are a part of { orgage:

nt Tmr Feas and Char u. Po ut by Lender, Grantor mll omulo aych doc monﬂ g In

his Mort ugo and tdke whatever o cllon 1s ¢ uocmd or to oct n com nuo
rdenlon ont opert Gruntor shal rolm urge ond Hora | m as d ﬁn

with all expenses ncuarod n recording, 'Porfuctlnq or continuin gno. 'inet ln thout Imlllllon aII

tunm. fens, documentery stamps, and other charges for racordi g or uq stéring this age

WMo tige or uon Wt any pan ofhe'id B?.‘&‘R'a‘.". ‘ocred by ik Mongaue '&33".'1"2 el fé"?& “‘"é’ﬁﬂ
hic ran Ol‘ 8 authotl f sduct from paymaentd on the Indediadnsss sscyr

I ¢) & tax on this Oﬂ 8 chargoable againat tho Len Of or the hoider o l 0 0. ll )
"m 0' on ali ¢r any fl on ol h Incoab adnm 0! on payments of principal and Interest mide

ﬂuxm uent Taxes. Tn tax 1o which thiy section a llo ca d‘ P ent to tho m of this
g 0, this evant tha! ﬂve the same eflec! as an I:v e!aut as defin o!ow ondnr may
axurcise any or all of Ita available remedies lor an Evem of Dmull a8 provided helow un m ramor ellher
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|} VAT & S AR S

b Ciedit, sec rnr L reemart, purchase or meé agreament, or an,y other agreemant, In favor of g:ww oM\er creditor

‘ f person tha matariaily atect any of Borrower's pr or Borrower's or any Grantor 10 repa
') &epfmm or pertozm their ro%pact ve ogllgnt ons under ?h?mMaoo or any of the elmg gocumon 9. Py

. Any warmntrl. r%?rosen!atlon f statemant made or furnished to Lfn:ldpr by or on bohalrg[
Qrantor under this Mon&aq. the Note or t|]e jated Documents is faise or misisading in any maleri
respect, either now or at (he time mads or furnished,

. 4,
! | Faise suumnw
i

vy E»olvnnox. The dissolution of termination of Gram?fa exisience as a going business, the lRoolvnncﬁr o'

rantor, the appointmart of & receiver for wg art of Granlor's Pro#ony. nn:dm gnment for the beneflt ¢

froditou. ﬂn&t\gn of craditor workout, or the commencement of any procesding under any bankruptoy or
nsolvancy laws By or against Qrantor,

Foracloaure, Forfelture, ete. Commencement of foreciosure or forfelture proceedings, whether by Judicial
roce oding, salt-heip, nwoo'gmlon or any othar mathod, by any creditor of Granlor of b any governman

eni:y againsi any of the Pro rtr. owever, this subaection shall not a?pl In the event of a falt
sgu' y Grantor as to the valid) r 8’ reasonablenesa uf the claim which s (he basiy of the foretlosure or
aretelture o0 eeding, provided thal Grantor ives Lender written notice of such ciaim and furnishes raservss
or & urety borC.for the claim satisiactory to Lender.

reach of Obver Agresmenl. Any breach by Grantor under the terms of ar}y other & rc?mont Polw n
ranior and Liang7ze that |8 not ‘em lod within anﬁ ?%}f wod F&W ad thersin, Inciuding without limitation
ﬁ.{.‘g,‘“’“"‘““‘ convecning any indebtedness or othef obiigation of Grantor to Lender, whelRer existing now or

venis Affecting Guarario’, Any of the praceding events occurs with respect to any Guarantor of any of the
ndetnlednesa organy gu Aor 3?@5 of bo%omoa Ir?com lenl, or revokes or digpute ytho vaﬁd\l ol oryuaL!lltg
nder, any Guaranty of t elndacladnesf. Lender, atlsogton. mar. but ahgll not be required 10, pormit th
varanior's ostate to aesumo-c.conditionally 1hg ohliglions arfeing under the guaranty In & manner
satls'actory to Lander. and, In Eo.ng #5.cure the Event of Default.

Adverse Change, A matarial adverxa change occurs In Grantor's financial condition, or Lender bellsves the
prosnect o pryment or parformance of ine Incleblednges ls impalred,

{nseaurity. Lender reationably desms taed irpacure.

RIGHTS AND REMEDIES (ON DEFAULT. Upon e ocrurrence of any Event of Dafaul| and at any time thereafier,
andar, al s oplion, may uxerfine any one or more af the following righte and ramadiies, in addition to any other
nghts or remediea provided by law:

Aooulerais Indobledness. Lender shail have the iz at its oplion without notice 1o Grantor 1o declare the
%F%g lgbgggneu Immadiately due and payable, In'éi‘@ hpa ang? prapayment penn?ty which 8r|ntor wou ga

UC(: Remedies. With respect to all or art of the Parsonal Sroperty, Lender shall have all the rights and - -
remadies of & secured party under 1'10 tfrmo?m ommercial &ﬁo. peny ' L

Colisot ch&o. Lende: shall have the righl, without notice 13 Qrantor, 10 take possesaion of the Proggﬂx and”
olinct the Rants, lncludlnq amountu ast due and unpald, and euriy the net proceeds, over ahd dbove
an:ler's costs, againg: tha Indebtedness. In furtherance of this right, Linsar mar’ require any tenant or other

sor ol the Property t: make payments of rent or yas fesg diractly 1o Lenuer, (1 the Renta are collacted b
Eender. then %n or lrrevocflﬂy d‘eslonata? &antrer as &ran\orTx attornoy=in~fact 10 onaorl (inllmmomx g
gcnlved in payment (hergo! in the name of Qrantor and to negotlalo the ‘:‘"'}f pnd collsct ¢ 1 r?cmis. i

mmonn by tenante ¢+ other userg 10 Lender In response to Lendar's demany she! mmr tgg obil agom or Wa
which the payments (re made, whather or not any proper grouids for the dainany existed, Lendir may G
oxercise Ite rights undur thls subparagraph sither In person, by agent, or through & r5cr.var, :

Mortgages in Possestion, Lende’ shell have the rlsht io be plucad as Tgﬂﬂlﬂﬂ In possassion or to have a
recutver appoint tonak?‘ sgession of all ?r mg pan of the Properly, with the powar to protect and prsserve
ihe Propfny 1o operai e tha Proparty preceding f reciou’re or sale, and to coilect the Honu,;rofwho rop%t
andl apply ?ha oceacs, over and above the cost of the %ocrvmhlt:. AgRIngt tive InGanieaness
mortw?a 90 in poesesilon or recelver may serve without hond If parmitt Itﬁi. Lander's tghtoJot
m niment a recelver shall exist whether or noL th aeﬁa ent vailuo of tha Proparly exieeds 1hy
rmvtae:inm y & substantial amount. Employment by Lender shall not disqualily & person from serving as &

tu‘»u%,cflsgr?;oclolun. Lender may obtain & judicial decree foracioaing Grantor's Interast in all or any par of
Oeflolency Judgmen!. il permitted b llcable Iaw, Lender may cbtain a |udgment for any deficienc
f malntngvlg th 'tngdnodrlog: due to Lgnag?anet application of afl at%\ountn recollv from the ethtﬂio of th
righte provided in this section.

Othr Remedies. Lender shall have all other rights and remedios provided in this Morigage or the Note or
avaliable at law of In quity.

Sale of the Pro nx T? the extent permitted by applicable iaw, Grantor hmf walves any and all right to
have the propenty ma‘shalled. in exarcising its rights and remedies, Lender tJml L) 'm to ﬁ(l’ldll or a,n: pant
of the Pr om y} elt.or or aepar tﬂy. ;n onhe salé or by separate sales. Lender shall De antitiod to biil &t any
public sale on all or any portion of the Property.

e of Sale. Lender shall give Granior raasonable notica of the ime and place of any public sals of th
t‘u’}‘t%nﬂ Prgip.orty or gf ] oa 1l a°mfw ich any pflvatc stle or other Inlonupoé\ Jllpmmsf? ort c‘l’monl
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the Rel DOfu nto? nleas syc R rla In wrlting an llgnrd Y‘Lrndor No dalay or omlnlon ont o
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ORANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR;
Donlin I!ulldm, ir.o,

By ___w____ o a-‘d .z;;ﬂ

M!ur nBur clﬂ Paldcnt

CORPOR YiE ACKNOWLEDGMENT

SATEDNR 7 /o, = 4
yéo

COUNTY OF ﬂoarﬁ/ )

On thia ,ﬁfé_ day of / s/ 1 _&{. before me, tha undersigned Notary Public, personally
appear¢d Maureon Burne Bekta“Presidont; and Walter BektaAn lllinols ornoration, of Donlin Bullders, ine,,
4nd kntwn to me to be authorized agents of the corporation that executed tr= Morgage and acknowledped the
Mortgagie to be the free and voluntary act and deed of the corporation, by authorly. of its Bylaws or by resolutlon
of ity bmrd of directors. for the uses and purposes therein mentioned, and on oally ste’21 that they are authorlzed
to execiite this Mongaqs and in fact oxecuted the Mortgage on behal! of the corporation,

By_ u{ okl (X ' Residing at

Rartle L. Scdato
Notary Pubklc In and for the 8tate ot MQ-QZ——-_.__ Nolary Public, §tie of Hinol
My conmisaion expires S 7/ 25 My Comavisslon Expires $/1/99
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