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hm. C%ase '

ASSIG?QT-‘.ENT OF RENTS

THIS ABSIGNMENT OF RENTS I8 DATED AUGUST 7.~ 1998, betwson Donlin Buliders, ino, An iiinole
Corparution, whose address |a 17018 Queen Eilzabevi, Tinley Rark, I 80477 (referred 1o below ae
"Grantor”); and PINNACLE BANK, whose address ls 8000 W. CIAMAK ROAD, CICER, IL 60850 (referred W
below us "Lender"),

ASSICINMENT. For valuable consideration, Granior ascigne and convsva to Lender all of Grantor's right, title,
l;\d ::NOI’“I in ynd to the Renle from the following describad Propeit;. incated In COOK County, State of
Hinokn

LOT 8 IN EQUESTRIAN PLACE SUBDIV!ISION, BEING A PART OF THE VST 1/2 OF THE SOUTHWEST
1/4 OF 8EZCTION 7, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRC: PRINCIPAL MMOIAN. IN
COOK CIOUNTY, LLINOIS,  P.1. N. 27-17-300-021-0000

The Feal Properly or He address is commonly known as 18649 Bhire Drive, Oriand Paik, 1. )om.

DEFIHITIONS. The following words shall have the following moanings when used in this Assignment. Terma not
othenvise define in this Assignmant shall have the meanings atiributed 10 such 1erms !n tha Unlform Commercial
Code All relerences to dollar amounts shall mean amounts In lawiul money of the United States of America. -

Assignmant. The word “Assignmant® means his Assignment of Rents between Grantor and {ender, and
Includes without limiation all aseignments and securily interast provisions relating 10 the Rents.

Evert of Default, The words "Event of Dsfault® mean and include without limitation any of the Eveml of
Default ast furth below in the section titled "Events of Default.”

Granlor. The word "Grantor* means Donlin Bullders, in¢.,

indobtednens, The word "Indebtednesa® means all principal and interest payable under the Nots and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expensas (ncurred by Lender
i0 enforce chligations of Grantor under this Assignmant, 1ogether with interest on such amounts as provkied In
ihis Assignment. In addition to the Note, the word "Indebtedinasa® inclutioe ail obiigations, debis and lisbillties,

BOX 333-CT
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! tf i rm with Laws, }.ondor may do any and ail thinge to exacute and comply with the laws of the Bme of
f) amctn ‘al ‘aosﬂ o,;her aws, rules, orders, ordinances and requirements of all other govaernmenial agencles

o Loase ths Proporty. Lender may rant or lease the whole or any part of the Pro for such term of terms
and on lUCh ct:ndtt ons as Lende ,Y may deem approptiate. ye perty

X Emplo nts. Lender may engage such agent or agents as Lender may ceem appropriste, cliher in
7 LF‘n%‘o s name ar in Grantor' .me 0 rant nndnmanauot% rapenty, ncludlng the collagﬁ o é application

Other Acte. Lender may do all such othar things and acls with raspect to the Property &s Lender may deem
P&ro‘prhne ana may actyoxcluu and solely In the piace and om%e o’ Eirantor an%otoyhave 8l of the %owm
0 nlor for 1ne purposas stat ove.

Ulreme Act. Lender shall not be required to do any of the foregoing acts or things, and the {,
thntq. der m’.‘\ }?a rliormod one or more ¢ t‘m loragaing yactu or th[ m ot roqu??o Lender to o
any other s74cific act or

APFLICNION OF AENTS. Ail com and exgenm Incurred bx Lender in cola‘nectlon with the Pr ull be for
ranmf ] accoum mo l.andar may pay ncr 08l an Tx u? rom the Rents Le nger, in It rotl n,
lcletermlnan praication of any all Rent cev V i howovor. any such tl raco on of
are not l‘%ﬂ \« ¢.h costs an nyas ahall to the n odnoss. ndl m made b
Lander under agm et and no‘ L Imbure |rom t e c?ml hhf" ecomo pﬂ' o th
wil e Nole

] nes
nme i, and shall be payable on deman terast at | rale

secured by thl FOITI ats o

expenditure untri pald

FULL PERFORMANCE i Grantzi peys all of the Indeblodnase when duo and otherwise performs alt th

ob atlons imposed upon Grantol I‘A‘p‘o?" tth Assignment, *\ Wma. and t elmog ?) umer?' tander lhl’

ute and eltver 10 Grantof a sul 40!0 -nﬁuac on ol this Aul nmant an abls llmme l 0 tefmlnntlan 0

any financ! n& a!alamem on file e\{ arcin Lenéierl wiu i nl ast Int e Rents an q:
tarm na required by iaw shall be nai* rantor, if pefmitted by applicable law. howmr. Jmem

ranlor, wh ther volunm yor othqm-e. of by guarantor or by anv 1th od¢ and

em er Lender Is forced to remit’the amovat 1 at mam 104G rahiorl ? g J, ln ru cv or to any

nt 7

ored un, o the pur ae o on camom

Assl nment ai¢) \hls Asslgnment I Tu X r}tlnue 10 be_edaclive or 9 % r relnn\ , @8 the case m ";
notwithetanding anv anco uuon of t 1] nment or ol .@n; note or oiher Instrument or agreemaent gvidehcin
n @ Indeblednoss a J'L Bﬂy“{" contn cure tr.o nount 7epaid or recovered {0 (o sAme extant as
that amount nover aen nall rocuv ander, & ,mmor shall ha bound by any judgment, decree,
orcler, sattlement or comptornm relating 1o the ln tecineas or .0 ' Anlanmom.

lXPENI?lTUFEB 8y LENDER. It Grantor fails 10 com ly with any lelll\‘ﬂ al this Asslgnment, or it any ctlon

g seding 18 commenced that would malerially affact Londaf nereste in the rlx Lender o ntof

ehaﬂ ma but lhlﬂ rml be "ﬁ uired to.w 8 Any acllon that en or dae:ns sporop ram n Amoun (n;u on or

axpen e ‘89 cioing will bear Intarest ll‘ h“ char od undear the Note i.om' nd lo lncur od or pa

Lo ! '3 dale 0 m;m omb ertor Al P\f , at Lendoru o tlon. wi ayabls on emnnd.
dod to the Dalan he Note and ba [ ‘amon zls wr rlnmumlnt ?'i‘im ntst

reon under any federal or stale bannr: ""' Il { 0 or8, ol &

rl or?‘ aacr e of mé’!: lny r'ourt or m'l‘n”lr boJ Ravlngl cl on over\. nd ro "!

e‘ ‘ y reason of any settiement or mpru dqny claim mﬂda hon or wit ¢ o(‘d.
thut Iimit lon mntor) 16 Ingebleaness ARAN b coral

acome clue during ot er N1 otermo an plcab!e Ingura ce lc ur ) the rama nnq, rm of 0\0.
c) be treatad as u balloon payment w "‘i’ 0 uor payabie at the Nata's iap's Assl nmom

l s0Cure payment of these mounu he rights mv od for in this d;;arlogrggr 1ha dluo[\

R \8 Of gny famedies to which endar mar @ entitied on acco P aull. Ay :n-' action by

R Il not be construed as curing the defaull 8o as to bar Lender from any remedy thati' It ptherwise wou havo

DE!AULT Each of the following, at the aption of Lander, shall constilule an event of defaull (" Jvent of Dclaulr')
under this Assignment;

Defsull on Indebtednasa. Fallure of Granior 10 make any payment wiven due on the indebisdness.
lsnce Default, Failure to comply with any other iermn, nbligation ovonant or conaitl tained In thi ‘.‘
E” mem,?m ﬂ‘ ] url ? er i"'lo atoa Bocu onls. ?bv? 11 T iallure is Ni rable mﬂ lnmr a9 hot:
Qv a nolice ofur u:!ch the lrrBo 20 vis, ﬁr‘_'o! this nrﬂo within 1&0 réc tualve (1
momh ma nJ e cur o vent Ave ocf { §ranlor. after 0 or ongs wr
notlie demh fo ol u(im aityre: nft m thn mmr Ithin 1 m

4, Of the cure requ
mord than fifen 1 day late! alog m‘n r lclonl to uu th” allure an thorumr co'qn 8o
lnd fomplum aII reksonabie ang necdssary sleps sulf am to produce compliance as sodn as raaaonably

Default i Pavor of Third Parlles, Should Borrower or cn Grantor dataull und lny loan. emnslon of
cradlt, seryrity agreament, ﬁurc Ase orulo agreement, ora raareamont. ln vor of pn or graditor
%rpmon af may materially alfect oa orfowar's pr?pxrt orroworl Df untot yto repay .
the Loant or pertarm thelr mpoctlvo ligatlons uner th ignment or any ol alated ocumcnll

False su!omnt Any warranty roprmmatlon or siatemant made of furnishad to l‘.enc.lgr by or on behalf of
Grantor under !h Asti ment. the Note or the almd ocuments is false or misleading In any matorial
respact, alther now or at 1ha time made or furnished.

Otiver Defauits. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any
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! ! SR SRR
o Appliosble Law. This Assignment has beon delivered to Lender and accepted by Lender In the Slate of
' Hinols. This Assignment shall be governed by and construad In acoordance with the laws of the Siate of

j
: INinols.
b Mulliple Partine; rate Author Al obligations of Grantor undser this A tl nment shall be oint and
" i l nd @l ro er ceg o é e‘n{t?v shall ma%n each wnd fver %ramor hli? maeans that sach of the
3 person3 signirig below s responaible for il obligations in th u Assigriment

t

g Modifio mm. Grantor shall nof enter into any agr om ith thorLIder { an mongaoe. ov]'lof truﬂl. or
other nacurity & reemom which ﬁ grlon over t la nmem h that lm en 8 modified,
amended, axfiangod, or renswed wit the prior written com nt of on or. drantor ehgll nelther roq nor
accept any Uiure advances under any such sacurity agresmant without the prior written consent of Lel

Vel & court of competent Jurlsdiction linds any prov ono & Assignmen v

Severnbi ] nof tent Jurisdiction lind 8l fthl AH e:tbannl or

unanforceable as 1o any rson or clrcumstance such finding shalt notr a rovuon nvail or

G E ol b SRS, [V D B St Ml
<' '

CARNOX nomrgd agd it ,ﬁ‘"“ strlcken alf other prov‘ ]xns oft? Au? Ament nal other res %&t Jrall

romaln valid urd aforce

Successors Rno uﬂgn Subject to the limitations stated in this As’lmmem on transfer of Gramorl

interei, tha 88i; t-".r.,, g’hau be blnd!rég upon and In\uo 1o the benefil pnnlee. thelr suc !

ml ne. it gwnersh nQ Proparty beComes ve n & person other t rantor. Lender, w
qn, ma dea w..n .a" ntora auccu?wrr gm eleroncet thi o“\ nmem nd th? lndebl 1 &P

w ng orbeiirdnce or ox&srann without releasing Grantor from the obl nu olt Assighmant or 1iability
er the In¢lebledness.

Time Is of the Essence. Time 's.uf<he sssence in the perfarmance of thia Assignmont,

(HE P PEH

Walvar of Homestesd I!xomﬁllon Srantor hereby releases and waives all flﬁh!l and bobema o} the
J SA UNDE é U F RE ON
onael& PEB g\?‘#’.{rg%% Y SREbITC
ACQUIRING ANY INT HEST IN OR TITLE OF TH
Assiginment.
Walvery anid Conaents. Lender shall not be deemcy ‘o have walved an rl nt nder h lnmen or
ﬂe'ﬂ f nrda y 8 t;er;s:” t
walvor by any pany of & rovson of th ignmant sha irat constllutau wavor 1or pr ud?ﬁ tho%an
Lgm othamise 10 deman ogtri l com Ilanco th that J)rgvlar' or any other provisl on. or wnlva “q
au
Agsignment, the ranlﬂa of such con amub end ar n ANy (*SNCE sha not gonlatule continuing
comwm 10 nubuoquant In tances whare guch consent is raquirad
GRANTOR:
Donlin Bullders, ino,

homestead exemption laws of the Swa o [llincis ne to all Indeblednaess aecurad by this Aulgnment
r of Right tion, WTHTNiN ANY OF THE PROVI T
g ?A Sih ﬂl&? EHZJ ANT Q s é EBYGWANE E NE%LE'S% jo %% alﬁgN
UB EQUENT TO THE
undurt 3latect maents) unless such wa\var |l n-viing an nod en er, or omissl
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