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2880 8, OAK ")RK AVENUE | .

OERWYN, ILLINGIS 60402

MORTGAGE Losn No. COOVER

THIS MORTGAQRE {"Security Insinunent®) is given on August 2, 1996 » The mongsgoeia
OWEN B, COOPER and LIBA M. COOFER, HUSBAND AND WIPE :
e
%
(*Borrower*), This Security listrument in given to

SECURITY FEDERAL BANK, A F.8.0.

-

which {s organized aad existing under the laws of  THR UNITER STATES OF AMERICA ) ol \v*
addross is 9321 WICKER AVENUR, BT, JOHN, INDIANA 46°/: '
{"i2ader*), Borrowsr owes Lender the prinoipal sum!
One Hundred Seventy Nine Thousand Plve Hundred and
RO0/100mmmammunanr e u e ey ——————— Dollars (U.S, § 179, 800,00
Thia dobt is evidenced by Borrowor's note datod the sxme date ma (iln Secunity Instrument (*Note'), whick provides
monthly payments, with the fuil debt, if not paid earlier, dus and payable on #eptumber 1, 2026
This Security Instrument secures to Lender: (k) the repryment of the dubt evidenced by tha Nete, with Intorest, and all mwlll.
satonsions and modifieations of the Note; (b) the payment of all other muimw, with Intorce), sdvanced undor paragrmph 7 to
protect tha security of this Sacurity Instrument; and (o) the performance of Borrowee's coversnts and agresments under this
Security Instruinont and the Note, Por this purpose, Borrower doos hereby mortguge, gmnt and cenvey o Lender the following
described property located in COOK County, Ulinols:

LOT 4 IN UNIT NO. 2 OF EDMUND R. VIAL'S SUBDIVISION OF TIAT PAR? OF T's

SOUTH WRBT 1/4 OF SBCTION 17 LYING NORTH OF THE CENTER LINE OF PLAINFIRLD

ROAD AND LYING BRTWKEN A LINE RUNNING NORTH AND SOUTH THAT I8 660 FEET NART

OF AND PARALLEL TO THE WEST LINE OF SAID SEGTION 17, AND THE EAST LINR OF

UNIT 1 OF RDMUND R, VIAL’S SUBDIVISION IN THE SOUTH WEST 1/4 OF SRCTION 17,

ALL IN TOWNSNIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT OF GAID BUBDIVISION RECOCRDED OCTOBER 1, 1948 IN THR

OPFICB OF THE RECORDER OF DERDS AB DOOUMRNT 14413303, IN COOK COUNTY,

ILLINOIS. )
PIN 18+17+«303-011-0000 ‘
which has the address of §930 8. FRANKLIN LAGRANOBR {Suont, City),
litinols 60328 [Zip Code] ("Fiuporty Addross®);

I.I.HOII “Bingle Pamily-PNMAFPHLMC UNIFORM
INSTRUMENT Form 3014 9/89
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this Security Instrument, Lander may give Borrower a notice identifying the ilen, Dorrowsr shall satisfy the liss or take ons or
more of the actions sst forth above within 10 duys of the glving of notice,

8. Huazaed or Property Inaurnnce, Borrowor shall keep the improvements now sxlating or hercafier oreoted on the
Proporty insured ayainst loas by fire, hazards included within the term "extonded covernge® and any other hazards, including
flouds or flooding, for which Lender requires insurance. Thin insurunce shali be malntained in the amounta and for the periods
that Loader requires. The insurance carrier providing the insurancs shall be chosen by Burrower subjoct 10 T.ender’s approval
which shall not bo unreasonably withheld, If Borrowsr falla to maintain covernge deacribed above, Lander muy, i Lender's
option, oblain coverage to protuct Lendor's rights in the Property In accordance with parsgrsph 7,

Al) insurance policies and renewals shall be acceptable to Lander and shull include a standsrd mortgage clause. Lender
shall have the right to hold the policics and renewals, If Landler requires, Borrower shall prompily give lo Lender all receipts of
paid promiuma and renewal notices, In the event of lows, Borrower shall give prompt nelice to the insuranoo carrier and Lander,
Lander may awke proof of losa it not made promptly by Bortower,

Unloss Lunder and Borrower otherwiso agreo in wriling, insumnce proceads shall be applied to reatomtion or repaiy of the
Property démaged. < vhe restoration of ropair is economivally foasible and Landor's security is not leasened, If the restoration or
ropair i not economiraily foasible or Londor's security would be lsssoned, the insurance procoesds shali be spplied to the sunw
swcured by thin Securily Jastrument, whether or not thon due, with uny sxcess paid to Borrowsr. if Borcawer sbandona the
Property, or doos nut anriver within 30 days a notice from Lender that the {nsurance carrior hus offered to ssitle a claim, then
Londtzi may colloct the insuranie procosds. Lender may usoe the procseds to repair or restore the Property or (0 pay suins
secured by this Seourity Instrumen?, ‘vhether or not then due, The 30-day perlod will bogin when the notice is glven.

Unless Lendor and Borrower ciiierwise sgree in wriling, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly rayments roferred to in paragraphs | and 2 or change the amount of the payments, If
under parsgraph 21 the Property Is scquited by Lender, Borrower's right to any insursnce pollcies and prooeods resuiting from
damage (o the Property prior to the acquisitior; shall pass to Lender to the extent of the suma secured by this Security Instrument
immediately prioe to the scqulsition,

6. Occupancy, Preservation, Maintenance i Frotection of the Property; Barrower's Loan Application; Leassholds,
Borrowor shall occupy, eatablish, and use the Propenty »- Barrower's principal residence within sixly days after the sxeqution of
this Security Inatrument and shall continue to occupy the Prowrty as Borrower's principal rosldunce for at least one year alfler
the date of ocoupanay, unluss Lender otherwise agrees in writing. which oonsent shall not be unreasonably withheld, or ualess
exenusting circumatancos exist which aro boyond Borrower's zontrol, Borrower shall not destroy, damage or Impair the
Property, allow the Property 1o deteriorate, or commit waste on'ths Propurty, Borrower shall be in defsult if any forfeiture
action or procosding, whether otvil or vriminal, is begun that in Lende: s good faith judgment could result in forfelture of the
Propoity or otherwise matorially impair the lien croated by thix Security {ntrsment or Lender's security intorest, Borrower may
cure such a dofault and reinstate, as provided in paragraph i8, by causing ths s2divy or procesding to be dismissed with & rullag
that, in Lender's good faith determination, precludes forfeiture of the Borrewer's inteiut in the Propeity or olher material
impairment of the lien created by this Socurity Insirument or Lender's sxurity {:ieiest, Borrower shall alao bo in default if
Borrower, during the loan appliostion process, gave materially falne or insscurule into:mwiion or atatemenis to Lender (or failed
to pravide Londer with any malorial information) In connection with the lnen avidenced liy vns Note, inoluding, but not limited
to, ropresentations concerning Borrower's occupuncy of the Property na u prinoipal reidence, if thin Security Instrumont is on &

leaschold, Bortower shall comply with ail tho provisions of the lease. If Borrower soquire foe title 1o the Property, the *

leaschold and the foe title shall not merge unives Lender agrees (o the merper in writing,

7. Protection uf Lender’s Rights in the Property. If Borrower falls to perform the covenants azd sgresmenls contained In ‘

this Security Instrument, or thore In & logal procecding that may signifiountly affect Lender's rights (n the Property (such s a
proceeding in bankruptcy, prubate, for condemnation or forfelture or to enforce lawa or resulations), thei: Londer may do and
pay for whatover 13 necessary 1o protect the vatue of the Property and Lender's rights in the Property, Lender's actions may
Include paying any suma socured by a lion which has priority aver this Security Instrument, appesring in court, paying
peasonabls attorneys' foes and entoring on the Property 1o make repairs, Aithough Lender may take action under this pamgraph
7, Lander doos not kave to do #o,

Any amounts disbursed by Lander under this paragraph 7 shall bocome additions) debt of Borrower seoured by this
Socurity Instrument. Unloss Borrower and Lender agroe to athor torma of pryment, these amounts ahall bear (ntorest from the
dute of disbursement at tho Note rate and uhall be payable, with interest, upon notice from Lender to Borrowor requesting
payment,

8, Mortgage Insurance, If Lender required mortgage insurance as s condition of making the loan secured by this Security
Instrament, Borrower shall pay the premiumy required lo mmintaln the morigege {nsurance in offect, If, for any resson, ihe
mortgage insurance covernge required by Londor Inpses ar ceams to be in offect, Borrawer shall puy the premiunw required to

ity
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Londer's adilreen sialed horein or any other addsess Landsr dosignates by notloe to Borrower. Any notice provided for in this
Seourity Inatrument shall be dsemed 1o have heen given to Borrowsr or Lender when ylven as provided in this '

15, Governing Law; Sevecabitlty, This Securlty Instriment shall be governed by fedessl Iaw and the law of the
Jurisdiction \n which the Proparty s looated. In the ovent that any provislon or clause of this Securily Instrumeont oe the Nole
conflicts with applicable law, such conflict shail not affect nther provisions of this Soourity Instrument or the Note which oan be
given cffect without the conflicling provision. To this end the provisions of this Sscurity Instrument and the Nots ave declared
‘o be ssvera vle,

16, Borrowor’s Copy. Rorrowsr shal) he given ove conformed copy of the Note mid of this Sscurily Instrument,

17, Trarafor of the Property or w Beneficiul Intorest in Borrowor, I all or any part of the Property ur any (nterest in it
is sold or i1 \nsforred (or if u benellcial Intoreat in Borrawer la snlil or iranaferred and Borrowsr 1n nol & nalural person) without
Leoder's prior writion consont, Londor may, at ils option, require immediste paymont in full of all sumns sscured hy this
Securily Lestrument. However, this option shall not be exercised by Lender (f oxervise is prohiblted by federal law as of ihe date
of this Security Instrument.

If Len Joc eiveuises this option, Lendor shall give Borrower notice of accelomtion. "The notice shall provids s period of not
looa than 3} :lays frin the date the notics is delivered or mailod within which Borrowor must pay atl summa sooured by Lhis
Security I tniment, 1 Porrower fails to pay theso sunw prior to the expimtion of this period, Lentor may invoke any remodies
permittod by 'his Securi’y Irstrument without firther notice or demand on Borrower.

18, liorower's Right «» Reinstale. If Borrower mwels certain conditions, Borrowor shall have the right to have
seforcomert f thia Seourity ins’cumunt discontinued i any time prior to the earller of: (s} § duya (or such other pericd as
applicable Iawv may wpeoify for- z.instatoment) hofore sale of the Property pursuant 1o any power of maie contained in this
Security Initrament; or (b) entry of a ad,m2nt enforaing this Sacurily Instrument. Those conditions are that Borrowen (a) pays
Lander alt suaw which then wauld be diie under this Security Insirumoent and the Noto ms if no sccolemtion had oosurred; (b)
ourss any Jeine't of any alther covenants or agreoments; () pays all sxpensos incurred in enforoing thin Security Jnstrument,
including, but not limited to, reasonable attorneys’ foos; and () takoa such otlon as Lendor may reasonibly require to sesure
that the llea of this Securily Insirument, Lender's ‘1gt.ts.In the Pioperty and Borrowsr's obligation to pay the sume secured by
this Security Instrument shall conlinue unchanged.” Upon reinstatement by Borrower, this Sacurliy Insirument and the
obligations. sooured horoby shal) romain fully effective as i no acoeleration had oceurred, Howuver, this right (o reinstate shall
not apply In the case of acceleralion under parngraph 17,

19. Sale of Note; Chunge of Loan Servicor, Tho Not=n; & partial intorsat in the Note (1ogether with this Security
Instrument) may be %0kl one ar more limes without prior notice (o Soscower. A sale may result In « vhangs In the eatity (known
s the *Loan Servicer®) that coliscts monthly payments dus under the 2yzix xnd this Seourity Instrument. Thers slso may be one
or more changen of the Lown Sorvicor unrelated to s sale of the Note, [t tkess a w changs of the Loun Servicer, Borrowsr will be

givsii writton notice of the change in accordunce with paragraph 14 above and applicabis Iaw. The notics will siats the name snd "*

address of the new Loan Sorvicer and the address to which puynionts shoulu bo znade. The notice will also contaln zny other
Information required by applicable law.

20, Hazardous Substances, Borrower aiall not cause or pormit tho prosence, vuo, disposal, stomge, or relosse of any
Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow anyone-else to do, anything affecting the
Property that {s in violation of any Environmentst Law. The preceding two sentences sholl not apply 10 the presence, use, or
storago on the Proparty of small quantities of Hazardous Substances that ase genomlly recogriza! to be appropriste \o normal
residentinl usos and to mainteniance of the Property,

Borrowor shall promptly give Londer wrilten notice of any investigation, claim, demaad, lav.evit or other sction by any
govornmontal of regulntory agenoy ot private party Invalving the Property and any Hazardous Substance or Unvironsiental Law
of which Botrower has sctual knowladge, If Borrower loarns, or Is nolifled by any governmeatal or regiiacory authority, that
any removal or other remediation of any Hazardous Substance uffecting the Property is nocessary, Borrowsr shall prompily take
all neceasary romedial actiona in accordance with Bavironmental Law,

As used in this paragraph 20, "Hazardoua Substances” ure those substances dofined as toxic cr hazardous substances by
Environmental Law and the following substances: gacoline, kerosene, other flammable or toxic petroleum products, toxle
pesticides and herbicldea, volstile solvents, materials containing ssbestos or formaldehyde, and radicactive materlals, As used ia
this paragraph 20, *Bnvironmentil Law" meana fodoral laws snd |aws of the jurisdiction where the Property is located that
rolate to health, safety or environriental protection.

NON-UNIFORM COVENANTS. Barrawer and Leudor furthur covanant and agroe as follows:
21, Acceleration; Remedle:, Lendor shall give nolice to Borrower prior to ncceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to accelerution under parageaph 17 unles
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‘ ADJUSTABLE RATE RIDER LOAN NO.COOPER
'“ .'b.' {1 Yeor Treasury Index-Rate Caps-Fixed Rate Conversion Option)
z THIS ADJUSTABLE RATE RIDER ls made this  2nd day of Auguet ;1896 ,andls

1) Incorporated Into and shall be desmed to amand and supplsment the Mortaage, Daad of Trust or Security Beed
{the "Sacurity Instrument”) of the aamae date glven by the undersigned {the *Borrower*} 10 sacure Borrower's
Adjustable Rate Note (the "Nots") to
SECQURITY YEDERAL BANK, A P.4.D.
{tha "Lends:") of tha samae date and covering the property described
in the Security Inatrumant and locsted at:
BS30 8. FRANKLIN
LAGRANGE, ILLINOIS 60328
IPraparty Address)
THE NOYE C/UNYAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYHENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANCG AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO COMT2:NS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RA'TH,

Iy

ADDITIONAL COVENANTY. In addition 10 the covenants and agreementa made in the Sscurity
inatrument, Borrower and Londeriziher covenant and agres as foliowns:
A. ADJUSTABLE RATE AND MONTILY PAYMENT CHANQGES
Tha Note provides for an Inltis! Interesicstc0of  7.780 %. The Note providas for changas in the sdjustable
interest rate and the manthly paymaents, &2 ‘ollowa;

4, ADJUSTABLE INTEREST RATE AND MONTALY 2AYMENY CHANGES
(A} Change Dates

The adjustablo interest rate | wili pay may chrnpl on tha first day of September |, 1999 , nd
on that day evary 1Z2th month therealter. Euch date on wiile’i my adjustable interest rate could change s cslled
8 "Change Date.”

(B} The Index

Baginning with the first Change Date, my aJjjustable interezi rate will be based on an Index. The
"Index” is the weskly average yield on Unlted States Treasury socuitles adjusted to a constent maturity of 1 - ..
yeer, a8 made avallable by the Faderal Resarve Board. The most recsa’ (ndex figure avaliable as of the date ' - ";
48 days bafore each Change Date Is callad the *Current Index."

it tho Index Is no longer availeble, the Nots Holder wili choose @ new Index that is based upon
comparable information. The Note Halder wlll glve me notice of thls cholce,

{C} Caicuintion of Changss g

Before sach Chango Date, the Note Holder will caleulate my new Interest rais o) v4ding Two and i
three quarters peroontage points { 2,780 %] 10 the Curcent Index, Tha vz Holder will then ¢
round the result of this addition to the nesroat ons-eighth of one perosntage point [0,1287¢), Subject to the
limits ntated in Saction 4(D) below, this rounded amount will bs my new Interest rate unill iy next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be aufficlent to
repay tha unpald prinoipal that | am expacted to owe at the Change Date in full on the maturity date st my new
interest cate in aubstantially equal poyments, The result of this calculation wlili be the new amount of my
monthly psyment,

(D) Limite on Intsrest Aate Changes

The interest rate | am reguirad to pay at the first Chunge Date wiil not be greater than 9,780 % or
less than  8.730  %. Theroalter, my adjustable interest rate will never be Increanad or decreased on any
single Chunge Date by more than two percontaga points (2,09) from the rate of Interest | have been paying
tor thu preceding 12 months, My interest rate will never be grestor than 13,780 %, which ls called
the "Maximum Rate.”

MULTHITATE ADJUSTARLE RATE RIOER-ARM PLANG 7217681 & 682/811-8ingle Family Fannis Mas Unitorm inetrument
Porm 3113 12/87 DOC PAEP, INC, P10t
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To the extent permitted by applicable !aw, Londesr may charge a reasonable fee as a condition to
Lender's conaent to the iosn sssumption. Lander also may requira the transfaree to sign an assumption
agreament that is acceptuble to Lender and that obligates the transferes to kesp all the promisss and
agreements made in the Note and in this Securlty lnstrument. Borrower will aontinue to ba obligated under the
Note and this Security Inatrumant unlesa Lender raleases Borrower in writing,

If Lender axercises the option to require immediste payment In full, Londer shall give Borrowsr notice
of accelaration. The notice shali pravide a period af not leas than 30 days from the date the notice Is dellversd
or malled within which Borrower must pay ail sums secured by this Seourity instrument, |f Borrowaer falis to
pay thess suma prior to the axpiration of this periad, Lender may invoke sny remedies permitted by this
Security Instrument without further notice or demand on Borrower,

2. | Borrower exarcises the Conversion Qption under the conditions stated in Saction B of this
Adjustable Rri2 Rider, the amandment to Uniform Covenant 17 of the Securlty Instrument contained in Section
C 1 sbove siad then cense to be Iin effect, and the provisions of Uniform Covenant 17 of the Secunty
Instrumont shal 'adtead be In effecs, as follows:

Transfor &7 %iiy Property or a Boneficial tnterest in Borrower. If all or any part of the Property or any
Interast In it i3 s0id Gr (renaferrad 1or It & beneficlal intarest In Borrower Is s0id or trensferrad and Borrower s
not & natural person) whinvat Lender's prior written consent, Lendei may, at its aption, require immaediats
payment In full of all sum( vacured by this Security Instrumeant, Howaver, this option shell not be exerclssd
by Lander If exercise Is pronibites by fedoral law as of the date of this Security Instrumant,

it Lender axarcises this ~u%ion, Lender shall give Borrowar notice of acosleration. The notice shall
provide a periad of not less than 30 drs from the date the notice ia deliverad or mailed within whiah Borrowsr
must pay et sums secured by this Jecurity Instrument, |f Borrowar falls 10 pay theas sums prior to the
axpiration of this period, Lendar may invi.ke any ramedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Burrowar accapts and agre’s tu t ms and covenants contained in this Adjustable

Rate Rider,
—LTQ‘? (Beal
N ?. /FOOPI Sotrower
/ﬁ‘éws‘ ,4 ( yw’/ (Seai}
(/L8N W, COOPER - sorowst

(Beul)

Rorrawet

AN
Ratrowar

Porm 1113 12/37
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