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This Mortgage prepared by: M. ALLER C/O HARRIS BANK ROSELLE
110 FZ. JRVING PARX ROAD _
ROSELLT IL 60172 95607144
MORTGAGE

THIS MORTGAGE IS DATED JULY 27, 1996, betvreon DAH-WE! CHEN and EILEEN Y CHEN, HIS WIFE, whose
address is 741 CAABTREE LANE, BARTLETT, I 40103 {referred to below as "Grantor"}; and HARRIS BANK
' ROSELLE, whose zddress is 110 E IRVING PARK R(JAD, ROSELLE, il. 60172 (referred lo below aa "Lender”).

. GRANT OF MORTGAGE. For valuable consideration, Gra.dar morigages, warranis, and conveys {o Lender all
of Grantor's right, title, and interest in and to the following rfeerribed real property, together with all existing or
subsequenily erected or affixed buildings, improvements apu fxdures; all easemenis, rights of way, and
appurterances; all waier, wate: rights, watercourses and ditch righis (inciuding stock in ulilities with ditch or

" irigation rights); and ail other rights, royalties, and profils relating 10 the »ea! property, inciuding without limitation
ail minerals, oil, gas, geothermal and similar matters, located in COOK County, Slate of Hlinois {the "Resl
Property").

LOT 142 IK WALNUT HILLS, UHNIT #3, BEING A SUBD!VISION C.-THE NW 1/4 OF SECTION17,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MEWIDIAN, IN THE VILLAGE OF
BARTLETT, COOK COUNTY. ILLIKOIS.

The Real Properly or its address is commonly known as 741 CRABTREE LANE, BRAT ETT, IL 60103, The
" Real Property tax identification number is 066-27-104-005.
- Giantor presently assigns to Lender all of Grantor's right, tille, and interest in and to all leases ¢; (te Property and
- al} Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Parsanal Property ard Rent's.
- DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms riot

atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dofar amounts shall mean amounts in fawful money of the United States of America.

Existing Indebtedness. The words "Exisling Indebtecness” mean the indebiechess described below in the
Existing indebtedness section of this Morgage.

Grantor. The word "Grantor® mearis DAH-WEI CHEN and EILEEN Y CHEN. The Grantor is the mortgagor
under this Morngage.

Gusrantor. The word "Guarantor® means and includes without mitation each ang all of the guarantors,
sureties, and accommaodation panies in conrneclion with ihe Indebledness.
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Improvements. 11 wOrd “improversenis” means and includes’ withpyt limitation aij existing and futyre
Ovements, buildings, Structures, mobiie homes affixed on the Rea Property, fatifities, additiong,
replacements and other consiruction on the Reql Property. S

Indebiegness. The worg “Indebledness® Means all principal ang interest payabia under the Note ang aﬁy
8mounts expended or advanced by Lender to discharge obiigations of Grantor or exnenses incurred by Lenges

. Lender, The word "Lender” meang HARRIS BANK AOSELLE, its sugcessory ang assigns. The Lerger is the
mortgagee under this Morngage.

Morigage. The word "Morgage® means this Mortgage between Granior and Lender, ang includes withguy
limitation a) 22stgnments and Securily interesy Provisions relating 1o the Persona) Property ang Rems.

Note. The worg "Note” means the promissory note or credit agreement gated Juiy 27, 1996, in the origina

principal amoun e! $14,00000 from Grartor 10 Lender, iogether with all renewars ol, extensions of

modifications of ‘eliiznsings of, consglidations of, ang Substitutions for the promissory nate of agreement,

The inferest rate on the Morg ig 7.990%. The Note is payabie in 60 monthly pavmems af $284.69, _

Persong Property. The *A0S “Personal Propery” mean all equipmem, fixtures, ang other asticies of

Propert;h:’:uw o nerezanr ownad by Grantcr, and now ore%ereaner attached or affied to the Regl
Toperty; logethar with all acceceions, parns, and additions 10, alt rep:ace;ngm.g; of, and aj!

of such ?ropeny- and together with o\ proceads (inciuding without limitation ' ajt imsurance proceeds’ ang

refunds o Premiums) from any sale ¢r otner disposition of the Property.

Property. The word "Pr. " meang cobtively the Real Property and the Personai Propeny.

Real - The words "Real Property® riean the praparny, interests ang rights described above in the

"Gran) of M gage® section, ,
" Relateg Documents., The words "Related Documents” mean and include withow limitation a) Promissor

notes, cradit egreemen!& ioan agreements, emarininential agreements, guaranties, security agrr.*en*sems].r

Montgages, S of rust, and al) other instruments, 2. 2ements and cocuments, whather fiow or hereghaer
existing, executad in connection with the indebledness, Y :

Rerts. The word "Senis” meang all present and future rerie; 'évenues, income, issues, r afties, profits, angd
other benefits derived #1om the Pr p; o o

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPRTED ON THE FOLLOWING TERMS: %-,
PAYMENT aAND PERFORMANCE, Except as otherwise pProvided in this Mongage, Granior gha) pay 1o Lender a)) &
amounts securgg ggy this Mortgage as hey become due, ang shay strictly perform ai ol Grantor's obligations J
unGer this Mort . ot

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantoi's Poszession and use of o
the Property ghatl be governed by the foliowing provisions: g b

Possession and Use. Unti in default, Grantor may remain in POsSsession and ConNiro! or-ang ate and
~ Mmanage the Py and coliect the Rents from the %openy \ oper

to Mainizin, Grantor shalj maintain the Property in tenantable congition and promptly periorm aH repairs,
wawnems. and maintenance necessary 1o preserve its valie,

Marardoys Substances. The terms "hazardous waste,” "hazardoug Substance,* “disposal,” “rejeage " ang
"threateneq _reieEase," meniar kD 1his ‘Mortgage,  shal: aggvt Jne same reanings “as ser e;m-tihz g:sﬂ&e
Comprehensive fAvironmental Responge, Compensation i 0 , 88 amende. S.C.
Section 960 . " mendments and Rveamhorizaﬁon Act of 1988, Pub. [ Ne.
azay T , 49 U.8.C, Section 1861, et seq.. the Resource
j ) -5.C. Section . & seq., of other appiicable stale or Fedprai laws,
rules, or regulations adopted pursyan o any of the foregmng.sgﬂ:e lerms “hazardous wasie™ and "harardous
substance™ shajl also include, withoul limit 1on, feﬂc!eum and petroieum brpfoduc!s OF any fractipn thereof
and ashesios. Grantor reprasents ang warrants io Lender thar: {8} During the petiod of Gramer's owrership ..
of the Property, there has been no use, gen , Manufaciure, storage, freatment, di!;?()sal release or
threatened rglgase of any hazardous waste or substance 2}' any person on, under, about or om th P
oW 0, of reason to believe th
7} any use
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shall use, generate, manufacture, store, treal, dispose of, of release any hazardous wasle of substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance wilh all
applicable federal, state, and local taws, regulations and ordinances, :ncludn?‘g without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 0 make such inspections and tests, at Grantor's expense, as Lender may deem appiopriale 10
determine compliance of the Property with this section of the Morigage. Any mnspections or tests macde by
Lender shail be for Lender's purpeses only and shall not be construed to create any responsibility or liability
on the art of Lender to Granter or to any other person. The representations and warranties contained herein
are based on Granlor's due diligence n investigeting the Property for hazardous waste ang hazardous
substances. Grantor hereby (3) releases and waives any fulure claims against Lender for indemnity of
centribution in the even! Granior becomes iable for cieanup or other costs under any such laws, and (b}
agrees to indemnity and hoid harmiess Lender against any and all claims, losses, liabilities, gamages
penalties, and expenses which Lender may directly or indirectly sustain of sufter resulting from a breac of
ihis section of the Morgage or as a consegquence of any use, generation, manufacture, storage, disposal,
release of threatened release occursing prior 10 Grantor's ownership or inlerest in the Property, whether or nol
the same was o7 should have been known o Grantor. The provisions of this section of the Mortgage,
including the obhioation 10 indemnify, shall survive the payment of the indeltedness and the satistaction and
recoavayance obane lian of this Mongage and shall not be affected by Lender's acquisition of any interest in
the Property, whelher by loreclosure 6o oltherwise,

Nulssnce, Waste. Graiitor shall not cause, conduct or permil any nuisance nor Commit, permit, or sutfer any
stripping of or waste on Gt 1o the Property or any portion of the Property. Without limiting the generaiity of the
foregoing, Grantor will nel remove, of gran! 10 any other party the right to remove, any tmber, minerals
{ir:iuding oil and gas), soil. gravel or rock products without the prior writtén consent of Lender.

Renoval of Improvements. Gra~‘or shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
reqire Grantor to make arrangements satisfactory to Lendar to replace such Improvements wit
Imp-ovements of at least equal vaiue.

Leniers Right to Enter. Lender and 15 agents and represenialives may enter upon the Real Property at all
reasonable fimes to attend to Lender's irizrests and 10 inspect the Property for purposes o Grantor's
com dance with the terms angd conditions of this Jongage.

Comadliance with Governmenial Requirements. Granlos shall promplly comply with ali jaws, ordinances, and
regulations, now of herealter in effecy, of all govern/nerial autherities appiicable 1o the use or occupancy of the
Proprty. Grantor may contest in good faith any such faw, ordinance, or regulation and withhold compliance
duriny any proceeding, including ac?pfppnate appeals, so iong as Granior has notified Lender in writing priof 10
doing sa and so Jong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lendir may require Grantor to post adequate security o asurety bond, reasonzbly salisfactory to Lender, 1o
- nrotet Lender's interest.

Dut; 1o Proiect. Grantor agrees neith:zr o abandon nor leave uiattended the Property. Grantor shali do alil
pther 1icts, in additien to those acts set foth above in this section “witich from the characler and use of the
Proper'y arz reasonably necessary to protect and preserve the Proparty.

DUE ON $ALE - CONSENT 8Y LENDER. Lender may, at its option, decia'e immedialely due and payabie al
SuMs secu ed by this Mortgage upon tha sale o transfer, without the Lender’s ririor writen consent, of ail or any
part of the ‘3eal Property, Or any interest in the Real Property. A "saie or transte’” maans the conveyance of Real
Property o any right, litle or interes! therein; whether legal, beneficial of equitable: whether voluntary or
involuntary; whether by ouiright sale, deed, instaliment sale contract, land contract, ¢ontract for deed, Jeasehold
irierest with a term greater than three (3} years, lease-option contract, or by saie, assignrmeri,. of ransfer of any
beneficial it erest in or to any land trust hoiding title to the Kea! Property, or by any other method of conveyance
of Real Property interest. M any Grantor is @ corporation, pastnership or iimited liabifity compaiy. transfer aiso
includes any change in oanershiz of more than twenty-five percent (26%) of the voling stock, parinership interesis
of limited liat ility company interests, ag the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by feceral taw or by Hinois law.

L’Z‘&Eﬁg&m WENS. The following provisions refating to the taxes and liens on the Property arg a part of this

Payment. Grantor shall pay when due (and in all events prior ta delinquency) all taxes, payroll taxes, special
taxes, ass:ssments, waler charges and sewer service charges levied against or on account of the Propedy,
and shall jay when due all claims fo; work done on of 10r services Tendered or material furnished 1o the
Oroperty. < Srantor shall mainiain the Property tree of all liens having priority over of equal 1o the interest of
Lender und'er this Morgage, sxcept for the fien of taxes and assessments not due, excep! for the Exisling
Indebledne:a referred 1o befow, anc except as otherwise provided in the following paragraph.

Right Yo Conlest. Grantor may withhold payment of any fax, assessment. of ciaim in conneclion with a good
faith dispu’e over the obligalion to pay, so long as Lender's interesi in the Propenty is not jecpardized. If a lien -
arises o¢ is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it a
lien is filed, within fiteen (15) days afier Grantor has natice of the fling, secure the discharge of the fien, o7 if
requestes b/ Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
sansfactory > Lender in an amount sulficient to discharge the lien plus an¥, costs and atlorneyy’ fees o other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shatl

Sy
. .“:A-‘"__’H w.f-mﬂﬁl““ '
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dofend itsedt and Lender and shall salisty any adverse juggment before enforcement against the Propeny.
Grantor shall name Lender as an additional obligee u

proceedings.

Evidence of Payment. Grantor shail upon demand furnish (o Lender satisfactory evilence of payment of the
taxes Or assessments and shall authorize the appropriate ?‘ovemmenra! official to deliver to Lender at any line
a wriiten statement of the taxes and assessments against the Propeny.

Notice of Conslruction. Grantor shall notity Lender at least fieen (15} days before an work is commencad,
any services are furnished, or any materlals are supptied to the Propeny, if any mechanic's ien, materialmen’s
Hen, or other lien could be asserted on account of the work, services, or malerials and the cost exceeds
000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 1o Lender

- that Grantor can and witl pay the cost of such improvemenis.

;lggPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
gage. ,
Maintenanve f Insurance. Grantor shail procure and maintain policles of fire insurance with slandard
extended covirane endorsements on a replacement basis for the full insurable value covering afl
Improvements o1 Pie Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with 2 standiard mvdpagee clause in favor of Lender. Policies sheli be written by such insurance companies
and in such form as reay De reasonably acceptable to Lender. Granior shall defiver to Lender certificales of
coverage rom each insursy containing a stipufation that coverage wii not be cancellad or ciminished without A
minimum of ten (10} days’ prior writfen notite to Lender and not conlaining any disclaimes of the insurer's
- limbility for failure o give such notice. Each insuzance policy aise shall include an endorsement roviding that
- toverage in favor of Lender will nof be impaired in any way brv 8ny act, omission or dafault of Grantor or any
- other person.  Shoukd the Real Prcrarty at any time become focated in an area designa!ed by the Director of
- the Federal Emﬁtg%'nc Managerent Agency as a special flood hazard area, Granfor agrees to obtsin and
. maintain Federal Insurance, t3 tha extent such inaurence IS required by Lendes and is o bacomes
. avaiiable, for the term of the loan an! forthe tull unpaid principal balance of the loan, or the maximum imit of
coverage that i3 available, whichevsr is (6§,

Apolicstion of Proceeds. Grantor ghall prnrnpﬂ&nggg Lender of any loss or damage to the Praperty i the

. estmaled cost of repair or replacement exceas 35,000.00. Lender miay make proof of loss if Granior fais 10
- do 80 within ﬁﬂeeneﬁaS} days of the casualty. Whriner or not Lender's security is impaired, Lender may, at its
election, apply the procesds fo the reduction of the indebtedness, payment of any lien affecting the Propery,
or the restoralion and repair of the Property. 1i Lencer efects to apply the proceads to restoration and repair,
Grantor shall repair or replace the damaged or destigwed Improvements in & manner satisfactory to Lender.
Lender shall, u?on satisfactory proof of such expenditue, rav or reimburse Grantor trom the proceeds for the
reasonable cost of repair of restoration if Grantor is not i ceaulf hereunder. Any proceeds which have not
baen disbursed within 180 days afer their receipt and whic'i Lender has not committed to the repair of
restoration of the Property shall be used first to pay any amov:i owing to Lender under thic Mertgage, then to
P.'epa accrued interest, and the remainder, if any, shail be apolied ta the principal nce of the
gﬁoe?‘nggta. i Lender holds any proceeds after payment in full L1 the indebtedness, such proceeds shall be

arantor.

Unexpired Ingurance st Sale. Any unexpired insurance shall inure 20 e benefit of, and pass 1o, the

purchaser of the Fropeity covered by this Morigage at anz trustee’s zzic or other sale held under the
provisions of 1his Mortgage, or at eny toreciosure sale of such Propesty. . _

Compilance with Exialing Indebledness, During the pericd in which any Existing Indebtedness described

below is in eMect, compitance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions uioel his Mortgage, o the

extent compliance with 1he terms of this Morigage would constitute a dupfication of insurance requirement. i

any proceeds from the insurance become payable on loss, the provisions in this Mcr'i;age for divigion of

ndagﬁteegjs shail apply oniy 16 that portion of the proceeds not payable to the hoider of the Existing
ness.

EXPEMDITURES BY LENDER, I Granlor fails to comply with any provigion of this Mortgage, incluggy; any
obligation 1o maintain Existing Indebledness in good standing as required below, or if any aclion or proceeding is

er any surety bond furnished in the contest

commencad that would materially affect Lender's interests in the PropenyA Lender on Granor's behall may, byt

shall not be required to, take any action that Lender deems appropriate. Any amount that Lender axperds in 8o
doing wili bear interest al the rate provided for in the Note from the date incurred or paid by Lender 1o the gate of

VETLOO96

repayment ?xeeramor, All such expenses, al Lender's option, will (a) be payable on demand, (b) be added to the

balance of the Note and be apportioned among and be payabie with any mstaliment payments 1o become Jue
during either {i} the term of any applicable insurance policy or rs::] the remaining term of the Note, or (¢} be
treated as a balloon payment which will be due and paﬁl_ le ai the J ?

payment of these amounts. The rights provided for in this paragraph shall be in addiion to an{ other rights. or any
remedies to which Lender may be entitled on account of the defaul. Any such action by Lencer shall not be
construed a8 curing the default 80 as to bar Lender from any remedy that it otherwise would have had.

ola's maiyrity. This Mongape aiso will secure -

WARRANTY; DEFENSE OF TITLE. The following provisions relaiing to ownership of the Property are a part ¢f this

Morigage.
Titte. Grantor warrants that: {a) Grantor holds good and markasable title of record to the Property i fee

free and clear of ail Hens and encumbrances other than those set forth in the Real Prom destription .
or fnal'y

simple
prni‘ﬁ!ﬁe Existing Indebtedness section below or in any tile insurance policy, titie repon, itle opinion

tseued in favor of and accepled by, Lender in connection with this Mongage, and  (b) Grantor has tha ful
right, power, and authority 10 enecmye } ‘

and dgeliver this Mongage 1o Lender.
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) Defense of Title. Subject to the exceplion in the pargﬂraph above, Grantor warrants and wiil forever delend

the title to the Property against the lawlul ciaims of 2ll persons. In the event any actich or proceeding is
commenced that gueslions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the acticn at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to panticipate in the proceeding and {1 be represented in the proceeaing by counsel of Lendei's own
choice, and Grantor will deliver, or cause 10 be delfivered, to Lender such instruments as Lender may request
from lima to time 1o permit such participation.

Complisnce With Laws. Granior warrants ihat the Propeny and Grantor's use of the Property cemplies with
all existing appiicabie laws, ordinances, and reguiations of governmental authorities.

EXISTING IMDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebledness may be seccndary and inferior to an
existing lien. Grantor axpressly covenants and agrees to pay, or see lo the payment of, the Exisling
Indebtedness and to prevent any default on such indebtedness, a1y default under the instruments evidencing
such indebtedness, or any defauft under any security documents for such indebledress.

Defsult |f the payment of an instaliment of principal o any interest on the Existing Indebledness is not made
within the time reouired by the note evidencing such mgep tednass, or shouid a default occur under the
instrument securing such indebledness and not be cured during any applicable grace period therein, then, at
the option of Lender. (n2 indebtedness secured by this Mortgage shall become immedialely gue and payable,
and this Mortgage saai ‘e in default.

No Madification. Grantor.shail not enter intc any agreement with the hoider of any mortgage, deed of trust, or
other security agreement whic’i has priofity over this Mongage br which that a‘&reement 1s modified, amended,
extended, or renewed withov. e prior wrilten consent of er. Grantor shall neither request nor accept
any future advances undor any suci security agreement without the prior wrilten consent of Lender.

CONDEMMANON. The following provisions relating to condemnation of the Property are a parnt of this Mortgage.

Application of Net Proceeds. If all or any pait of the Property is condemned by emineni domain proceedings
of by any proceeding or purchase in icu ol condemnation, Lender may at its election require that all or any
gortlon of the net proceeds of ine awarc te-applied to the Indebledness or the repair or restoration of the

lr_c -.“n‘ .

e
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roperty.  The net proceeds of the awarc sizil mean the award aiter payment of all reasonable costs,
expenses, and attorneys’ fees incutred By Lendciin connection with the condemnation. 5

Proceedings. I any proceeding in condemnaticn is fiizd, Grantor shall promptly notify Lender in writing, and .
Grantor shall premplly take such steps as may Le necessary to defend the action and cbtain the award.
Grantor may be the nominal party in such proceeding. but Lender shall be entitleg to pariicipate in the
proceeding and 10 be represented in the proceeding by zounsel of its own choice, and Grantor wiil deliver or
gg?lgq r;gi e delivered to Lender such insiruments a5 may 0% requested by it from time 10 time to pesmit such
ICI 10N,
IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMEN'AL AUTHORITIES. The following provisions
relating to governmental 1axes, fees and charges are a part of this Mongaye:

Current Taxes, Fees and Charges. Upon request by Lender, Cranlor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requesies. by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for &l taiins, as described below, logether
with all expenses incurred in recording, perfecting or conlinuing this Mortgz. s, including without fimitation all
taxes, fees, documentary stamps, and other charges for recarding or registering this Mortgage.

Taxes. The following shali constitute taxes to which this section appiies: (a) a-specific tax upon this type of
Mqrtga'ge or upon all or agJ part of the indebtedness secured by this Mortgage; (b)) a specific tax on Grantor
which Grantor is authorized or reciuued to deduct from payments on the indebiedness staured by this type of
Mortgage; (c) a tax on this type ol Mortgage chargeable against the Lender or the holcer ol the Note; and El)
(a; specific 1ax on all or any portion of the Indebicdness or on payments of principal anr-interest made by
arantor. ,

Subsequent Taxes. If any tax to which this section_applies is enacted sSubsequent to the date of this
Mortgage, tins event shall have the same effect as an Event of Default {as defined below), and Lender may
exercise any or all of its availabie remedies for an Event of Default as provided below unless Grantor either
ta) pays the tax before it becomes delinquent, or () contests the lax as provided above in the Taxes and

ieEs nséectuon and deposits with Lender cash or a sufficient corporate surety bond oF other securiy satisfaclory
ta Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The foflowing provisions relating to ihis Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securit};‘agreement 1o the extent any of the Property
constitutes fixtures or other al propery, and iLender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 0 time,

Security interest. Upon request by Lender, Grantor shall execute financing statements and lake whatever
ather action i3 renuesied by Lender to perfect and continue Lender's securily interest in ine Rents and
Personal Property. [n addition to recording this Montgage in the real property records, Lender may, at any
time ang without further authorization from Grantor, file executed counterparts, copies cr reproductions of this -
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in periecling of
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a2 manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

tETL0996
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after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
memmglthe security interest granted by this Mortgage may be obtained (each as required by the Unifoem
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further assurances ang

attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 10 time, upon request of Lender, Grantor will make, execule
and deliver, or will cause (0 be made, executed or delivered, to Lender or 10 Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times -

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of frust,
security deeds, security an?igreemem' financing statements, continuation statements, insfruments of funther
assurance, certificates,

other documents as may, in the sole opiriion of Lender, be necessary or desirabie -

in order to effectuate, complete, perfect, continue, of ﬁresenre (a) the obligations of Grantor under the Note, .

this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage

on the Progesty, whether now owned or hereafler acquired by Grantor. Unless prohibited by law or agreed fo

the contrary by iender in wriding, Grantor shall reimburse Lender ior all costs and expenses incurred in
connection with ‘ne matters referred to in this paragraph. | o
Aﬂomr—ln—Faqt. (f *3ramtor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do 5o for and in tnr: rame of Granlor and at Granfor's expense. For such purposes, Grantor hereby
irevocably appoints Leruer as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fliing, recording, and doirg all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matiers refe:zed 10 in the preceding paragraph, _
- FULL PERFORMANCE. If Grantor 03yz afi the Indebledness when due, and otherwise performs all the (obligations
i upon Grantor under this Morgage. Lender shall execute and deliver to Grantor a suitabie satisfaction of
thia Mortgage and suitable stalements Jf varmination of any financing statement on file evidencing lender's
security interest in the Rents and the Parsonal P . Grantor will pay, il permitted by applicable law, any

feasonable termination fee as defermined by Londer from time 10 time. If, however, payment is made by Granio, ‘
whether volumtarily or otherwise, or by guaraniid 7 by any third party, on the Indebledness and therealter Lender

is forced to remit the amount of that payment {:" 12 Branior's trustee in bankruptg or 1o any similar person under
any federal or state bankruptcy iaw or law for the ralief of deblors, (b} by raason of any judgment, decree or order
of any court or administrative body having jurisdiction ove: Lender or any of Lender's property, or (c) by reason of
any seftiement or comprise of any claim made by Lesder with any claimant (including without limitation Grantor),
the Indebtednass be considared unpaid for the purhose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstaled, as the case may be, notwithstanding any cancediation of this
MmPlge or of an¥hnote Or other instrument or agreement svrlancing (he Indebledness and ihe Property will
continue o secure 1

received by Lender, and Grantor shail be bound by any judgimar:, decree, order, settiement or compromise
redating to the indabiedness or to this Mongage. :

DEFAULT. Each of the following, at the opilon of Lender, shall consfivite zn event of default (*Event of Default™)

under this Morigage: . .
Defauit on Indebtedness. Failure of Grantor to make any payment when 4us on the Indebtedness.

Defeult on Other Payments. Failure of Grantor within the time. requirec bv-this Mortgage to make any
payri'_lent for taxes or ingurance, or any other payment necessary 10 prevent filig of or to effect discharge of

any lien. _
Compliance Defsull. Failure of Grantor to ¢ wih a
contained in this Mortgage, the Note or in any omgyﬁetated uments.

Faise Stataments. Any warram{. reprasentation or statement made or furnished to Lender by or on behalt of
Grantor under this Mortgage, the Note or the Related Documents is false of misleading ir any material
- {espect, either now of at the time made or furnighed.
Oefective Colisteralization, This MortFage or any of the Related Documents ceases to be in full force and
eflect {including fallure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

e amount repaid or recavered lo the same eent as if that amount never had been originally

I&cmhef term, obligatcn, “ovenant of condition

Death or insolvency. The death of Grantor, the insolvency uf Grantor, the a?pointrnem of & receiver for any

par of Grantor's property, any assignment for the beneft of creditors, an :
commencement ofparmy proceeging ur?der any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Graraor or by any governmental
a?oncy against any of the Property. However, this subsection shail not aple‘ in the event of a good faith
dispute by Granlor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory {o Lender. _
~ Breach of Other A%eer_nent. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender thal is not remedied within any grace period 'otewded therein, including without limitalion
Elrg' agreement concerning any indebtedness or other oblipation o

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property sacuring any Existing Indebtedness, or commencement of any suit or other action to foreciose any

ype of creditor workout, or the -

l
J
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Grantor 1o Lender, whether existing now or




UNOFFICIAL COPY

salisfactory to Lender, and, in doing so, cure the Event of Default,

+07~27~1996 Page 7
“Aoan No 3149639010 {Continued)

)

E existing lien on the Property.

{1 Events Atfecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
= Indebtedness or any Guaranter dies or becomes incompeteni, of revokes or disputes the validity of, or liability
2 under, any Guaranty of the Indebledness. Lender, at its option, may, but shall not be required to, permit the
3 Guarantor's estate 10 assume unconditionally the obligations arising under the gquaranty in @ manner

\."
w .
LoV ITRR

insecurity. Lender reasonably deems itsell insesure.

Right to Cure. il such a failure is curable andg if Graitor has not been given a nalice of a breach of the same
provision of this Mortgage withir: the preceding twelve (12) months, it may be cured (and no Event of Default
wili have occurred) it Grantor, after Lender sends wrilten notice demanding cure of such failure: (a) cures the
failure within nReen (15) days; of (? if the cure requires more than filteen (15) days, immediately initiates
steps sufficient 10 cure the failure and thereafter continues and completes all reascnable and necessary sieps
sufticiert to produce compliance as soon as reasonably praclical.

PiGHTS AND REMEDIES ON DEFAULT. Upca the eccurrence of any Event of Defaull and at any time thereafter,

Lender, at its opPof, may exercise any ane or more of the following rights and remedies, in addition lo any other

rights of remedies provided by law:

Accelerale Inoehieiiness. Lesder shall have the nght at its oplion without notice to Grantor to declare the
enmg;gdlebzednes.s inmediately due and payabie, inCluding any prepayment penalty which Grzntor would be
required 1o pay,

UCC Remedies. With resgect 10 all or any pant of the Persoral Praperty, Lender shall have all the rights and
remedies of a secured parfy tinder the Uniform Commercial Code,

Coliect Rents. Lender shzli nave the right, without notice lo Grantor, 1o take possession of the Property and
cotfect the Rents, including aroints past due and unpaid, and apply the net proceeds, over and e
Lendar’s costs, against the IndeGieuness. In furtherance of this n?ht. Lender may require any tenant or other
user of the Property 1o make paymeris of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereo! i the narme of Grantor and o g:gonate the same and collect the proceeds.
Payments by tenants or other users 1o Len?sr in response to Lender’s demand shall satisfy the cbligations for
which the paymenis are made, whether cr (i any proper grounds for the demand existed. Lénder may
exercise is rights under this subparagraph eitia 2r in person. by agent, of through a receiver.

Marigagee in Posgession. Lender shall have the: rigit {0 be placed as morigagee in possession or to have a

receiver appointed to take possession of all or any part-of the Property, with the power [0 protect and g
the Property, to operate the Propgfr'g preceding forecloswre or sale, and to collect the Rents from the Fr
and apply the proceeds, aver and above the cost of the receivership, against the Indetledness. The
mortgages: in Fossessan or receiver may serve without oond if permilted by law. Lender's right o the
appoimma:mt of a receiver shall exist whether or nol the epparent value of the Froperty exceeds the
Indebteds ess by a substantial amount. Emgioyment by Lenoer shall not disqualily a person from serving as a
receiver.

;Ludié:lal Foreciosure. Lender may obtain 3 judicial decree foreclusing Grantor's interest in all or any parn of
& Propany.

Deficier cy Judgmenl. if permitted by applicable law, Lender may obdain a judgment for any deficiency
rermainir g in the Indebtadness due 10 Lender aRer application of all amouris re2ceivec from the exercise of the
rights pi ovided in this section.

Other £ emedies. Lender shall have all other rights and remedics provided in thiz-Mortgage or the Note or
availabl: at law or in equity.

Saie of the Property. To the exient permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shali be free t2 sell ail or any part
of the Property lcgether or separately, in one sale or by separale sales. Lender shail be eniitled o bid at any
public sale on allt or any portion of the Property.

Notice of Sale. Lencer shali give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition ol the Personal
Property is io be made. Reasenable notice shall mean notice given a1 feast ten {10) days before the time of
the sate or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
censtitute a waiver of or prejudice the 's rights otherwise to demand strict comgliance with that provision
or any othe; provision. Election by der to pursue any remedy shall not exclude pursuit of any other
remecy, and #n election to make expenditures or take action 1o perform an obiigation of Grantor under this
Mortgage aher failure of Grantor 10 perform shalf not atfect Lender's right (o declare a default and exercise its
remedies under this Morngage.

Alorneys’ Fees; Expenses. if Lender insiilules any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad*udge reascnable as attorneys’
fees at trial and on any appeal. Whether or not any couwrt action is invoived, all reasonable expenses incurfed
by iender that in Lender's opinion are necessary ime for the protection ol ils interest or the

at an
enforcement of its rights shall becom:ggksaan of the mdebtegness payable on demand and shalt bear inlerest

from the date of experditure until 1 at the rate provided for in lhe Note. Expenses covered by this

ragraph include, without limitaticn, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, inciuding attorneys’ fees for bankruplcy

tETLO996
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- proceedings (inciuding effons to modify of vacate any auviomatic stay or injunction s and an, '
' mme{éﬂ D -iuc)igment coflection sefgces. the cost of searchin -recor!as. wtgini ﬁhe a;rg%nals ﬁncludinf; :

; surveyors' repoits, and appraisal fees, and title insurance, to the extent permitted b
applicable faw. Grantor alsc will pay any court ggrsts. in addition to all cther sums provided Ly law?e y f‘

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mor-tgag. including without limitation ar;} ;
notice of defauvit and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimiiie, and shal!
be efiecliive when aclually delivered, or when deposiled with a nationally recognized overnight courier, of, il
mailad, shalkl be deemed effective when deposited in the United States mail Tirst class, certified or registered mail,
postage , diracted to the addresses shown near the beﬁmning of this Mongage. Any party may change its
audress for nctices under this Morigage by qiving formal wrilten notice. to the ofher oarties, specifying that the
Furpose of the notice is to change the party's address. Al copies of notices of foreciosure from the ficlder of any
ien which has priority over this Mortgage shall be sent 1o Lervier's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's cufrent address.

MISCELLANEQUS SROVISIONS. The following miscellaneous provisions are a pan of this Mongage:

Amendmentis. This Mortgage, together wilh anv Related Documents, constitutes the entire understanding and

eament of tha ~arties as tc the matters set forth in this Mortgage. Nc alteration of or amendment 1o this

ortage shall b e!fnctive unless given in writing and signed by the party or parties sought to be charged of
bound Dy the alteral'on of amandment.

Applicable Law. This Mwiloage has been delivered to Lender and accepled by Lender in the State of
Minots. This Mortgage stal' be governed by and conalrued In accordance with the laws of ihe Stale of

Rinois.

Caption Headings. Caption hewdiiis in 1his Mor are tor convenience purﬁosee only and are not to be
usad 10 interpret or define the provisione of this M ggge.

mer. There shall be no merger of the \nterest of estate Created Dy this Morgage with any other interest or
;] inoiﬂteen':l:w at any time helu Uy of for the benefit of Lender in any capacity, without the writien
consent er. _

Mulliple Parties. All obligations of Gramor unZer this Mortgage shall be joint and several, and alf references
1o Granjor shall mean each and every Granty. _This means that each of the persons signing below is
responsible for &l obligations in this Mortgage.

Seversbiilty. If a court of compelent jurisdiction fincs any provision of this lorgage 1o be invalid or
unenforceable as to any of circumstance, suc” finding shall not render that provision invalid or
unenforceabie as (0 any alher persons of circumstances ! feasible, any such oHenaing provision shall be
deemed te be modified to be within the limits of enforceaisiity or validity; however, il the offending provision
cannot de so maodified, it shall be stricken and all other provitioas of this Mortgage in all other respects shall
remain valid and enforceable.

- Sueccesaors and Assigns.  Subject to the limitations stated in this Monpage on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the benefil of the pe:rias, their successors and assigns. it
ownership of the Property becomes vested in a percon other than Grar s, Lender, without notice 16 Grantor
may with Granior's successors with_reference to this Mortgage 27 the Indebtedness by way of
{orbeag&jnce or extension without refeasing Graniot from the obligations of tiy's Mortgage or fiability under the
ndettedness.

Time Is of the Essence. Time is of the essence in the performance of this Moryage. o

Walver of Homestead Exe n. Grantor hereby celeases and waives all nahvs and benefits of the
homestead exemption laws of the State of Ilinois as 0 all Indebtedness secured by this 4ragage.

Walvers and Consents. Lender shall not be deemed o have waived any rights under thiu favrtgage {or under
the Retated Documents) unless such waiver is in writing and signed bv Lender. No delay o omission on the
parnt of Lender in exercisin _anl‘yl g?ht shall oPerale as a waiver of such right or any other righl. A waiver by
any pasty of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
1o demand strict compliance with thal provision of any other provision. No prior waiver by Lencer, nor any
course of dealing between Lender and Granter, shall constitule a waiver of any of Lender's rights cr any of
Grantor's obl 8 as 1o any fulure transactions, Whenever consent by Lender 1s required in this Mortgage,
the granti such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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£ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTDH AGREES TO ITS TERMS.

=? GH&NT OR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF J/_/// N0 ay )

(an )
COUNTY OF ( s )

On this day before me, the undersigned Notary “ublic, personally appeared DAH-WEI CHEN and EILEEN Y
CHEN, RIS WIFE. 10 me known to be the individvaiz described in and who executed the Morlgage, ard
acknowledged that they signed the Mongage as their free ang voluntary act and deed, for the uses and purposes
theres menticnad.

Given under my hand and official seal this;'?% day of ~ f / Y

o Sia LAY SR
Residing at . /&

0
eI, SR
E)

Notar s Public in and for the State of ‘—,-—»/;///zo /5
My cc mmission expires f °/ & ”5’;63

LASER R0, Reg. U.S. Pal. & T.M. O, Ver. 3.21 (c) 1996 CFi ProServices, Inc. All nighis (escrved.
jiL-G0: CHEN.LN R3.0VL]
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