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REVOLVING CREDIT MORTGAGE RONAGY

THIS MORTGAGE CONTAINS A PUE-GM-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF ZHEDIT AND hAY CONTAIN A YARIABLE RATE OF INTEREST.
THIS #40RTGAGE WAS PREPARIE.DY _MOTOROLA EMPLOYEES CREDIT UNION =~~~

Y

THIS MORTEAGE is mace this . 6T day of AUGUST 1996
| beiween the Morigager, _LONGIX KLOKCWSKT AND REGINA E, XLOKOWSKI, HUSBAND AMD WIFE, IN JOINT
TENANCY-—— —2™ —mmmme — (herein *'Borrower,
and the Mortgagee, MOTOROLA EMPLOYEES CREDIT UNIOR- - e ——
a co:poration oiganized and existing undes the jaws of . THE STATE OF ILLINOIS-—~~--—-
whose address is 1205 EAST ALGONQUIN ROAD, SCHAUMBURG, ILLINOIS 60196 —_———
Z ind bl ——fherein *'Lender’).
VIHEREAS, Borrower is indebtad to Lender a3 described in tris ¢aragraph; 6607188
TO SECURE to Lender:

{t) The repaymeni of 2\l indebtedness due and to beceme dug uier ihe terms ard conditions of the LOANLINER® Home Equity
Pias Cregit Agreement and Truth-in-Lending Disclosures made by dnirower and dated the same day as this Marigage, and afl
modifications, amendments, sxtensions and renewals thereof (herein ** Crodit Agreement™), Lender has agreed i make advances
to Barrgwer under the terms of the Cregil Agreement, which advances wiil Ue of 2 revolving nature and may be made, repaid,
and remade from lime to time. Borrower and Lender contemplale a series of advances to be secured by this Mortgage. The lola!
oustanding princinal balance owing a! any one lime under tire Credit Agreemer 4501 incluging finance charges thereen al arale
which may vary from time to time, and any other charges ang coilechon cosis whicpmay be owing from time to time under the
Credit Agresment) shall nct exceed THIRTY FIVE THOUSAND DOLLARS- < -=- —
T (835,000, 00~=w—-—=) " K2t sum is referred to herein as the
Maximum Principal Balance ard referred to in the Credit Agreement as the Credit Limit. The entieciadebledness yader the Credil
Agrzement, if not sooner paid, is due and payable FLFTEEN (15} -—~~~years from ihe dale of this Mortgage.

(2)  The paymens of ail other sums advanced in 2cceidance herewith fo protect the security of this Weriy=ge, with finance charges
therean at a rate which may vary as dastribed in the Credil Agreemant.

(3 The performance of the sovenants and agreements of Borrower herein contained;

BORAOWER does hereby martgage, warrant, grant and convey to Lender the following described property locaied in ihe County of

CO0K~—=— - ~=, State of itfinois:

LOT 277 1IN SPRING COVE SUBDIVISION WEST, BEING A SUBDIVISION IX THE
SGUTH i/2 OF SECTION 2B, TOWNSHIP 41 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, -

1104 BEACHCOMBER DRIVE

(Slraet;

which has tie address of

SCHAUMBURG . Wingis 60193 (herein “'Property Address’");
Ut 3} (2 Conti

Proparty Tax 10 No.. ____07 28 410 001

[35 <L T R
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6. Presevation and Mainienance of Property; Leasshoids; Condominjums; Planned Unit B‘mlopmsnu. Botrower shall keep
the Property in good rapair and shall net commit waste or permit impairment or deterioratisn of the Proparty an shall comply with the provisions

~{ ol any icase if this Morigage is 0n a leasehold. If this Martgage is on aurit in 2 condominium or a planned unit deveicpment, Borrower shall
{ perform all of Berrowes s shkigations under the declaration or covenants creating or govemning the cendominium er planned unit development,
| the by-laws and regulations of the condominium or planned unit development, and the ccastituent documents.

7. Pralection of Lender's Sacurity. If Bosrower fails to perform the covenants and agteements contained in this Mortgage, or if
any action or proceeding is cammenced which materialiy affects Lender's interest in the Property, then Lender, at Lender's oplion, upor
notice 1o Borrower, may make such appearances, disburse such sums, including reaconable attomeys’ fees, and take such action as is necessary
10 protect Lender's interast. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges theieon, al the rate provided
in the Gredit Agreement, shali become agditional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
to offier terms of payment, such amounts shall be payabie upen notice rom Lender lo Borrower requesting payment thereof. Nuthing contained
in this paragraph 7 shall require Lender to incur any expense cr take any action herender. Any aztion laken by Lender under s paragraph
skail noi cure any breach Borrower may have commitiad of any covenant or agreement under ihis Morlgage. Borrewer agrees that Lender
is subrogated to ali of the rights and remedies of any prior jienor, 1 the extent of any payment by Lender to such lienor. fo the exient of
ary payment by Lender to such lienor.

§. Inspectian. Lender may make or cause to be made raasonable entries upon and inspections of the Properiy, provided thai Lender
st ail give Borrower notice prior to any such inspection specifying reasonabie cavse therefer re'ated t Lender's interest in the Property.

9. Condem:ation. The proceeds of any award or claim for damages, direct or consequential, iz connection with any condemnation

| o7 otner taking of the Prazerty, or part thereot, ar for conveyance in lieu of condemnation, ase hereby assigned and shal! be paid 10 Lender,

1c the extent of any indentednoss under the Cregit Agreement, subject to the terms of any morigage, deed of trust or other secunty agreement
w th a tien which has prigriy svor this Martgage.

10.  Borrower Not Seicwesd: Forbearance By Lender Mol a Waiver. Extension of the time for payment or mosificaiion of amortization
g the sums secured by this Mortgayegranted by Lender to any successor in interest of Boriovier shal! nol operale o release, in any manner,
t+ g liability of the ariginal Borrower ard Parrower's successors in interest. Lender shall not be required te commence proceedings against

" |5 ich succassor or refuse to extend time for payment or otherwise modify amortization of the sLms secured by this Mortgage by reason of

31y demand made by the original Boreiwer and Bamower's successors in interest. Any forbearance by Lender in exercising anv righi or remedy
Fareunder, or osherwise afforded by applicatie 'awi, shall not be & waiver of or preclude the exarcise of any such right o reimedy.

11, Successors and Assigns Bound; Joint Zac Severzl Lisbility; Co-signers. The covenants and agreements herein contaired shall
tind, and the rights hereunder shall inure 10, the resnective successors and assigns of Lender and Borrower, subject to the pravisions of
paragraph 21 hereal. Al covenants and greements of Be.rower shall be joint and several. Any Borrower who co-signs this Mortgage, bul
coas not execute the Credit Agreement, (a) is co-signing tais Msrigage enly to mortgage, grant and convey thal Borrower's inlerest in the
Frogerty to Lender under the terms of this Mortgage, (b) is sii persenally liabte urder thie Gredit Agreament of under this Mortgage, and
1) agrees that Lender and any other Borrower hereunder may apize ‘0 extend, modify. forbear, or make any other accommodations of
amengdments with regard 1o the terms of this Mortgage of the Cred:t Agreemznt, without that Borrowe!'s consent and withoul releasing that
Eorrower or modifying this Mortgage as i that Borrower’s intersst it the Property.

12. Nolice. Except for any nofice required uncer applicable law te be-given in another manner, (3) any notice to Borrower provided
3 in this Mortgaga shall be given by delivering it of Dy mailing such notice oy certifieg mail add-essed to Borrower &t the Property Address
cr al such other address as Borrower may designate by nolica to Lender as provided herein, and (b) any notice 1o Lender shalf be given by
certified mail tc Lenders address stated herein ar to such other address as Lender midy designate by notice to Borrower as providet herain.
£y nohce srovided fer in this Mortgage shai be deemed to have been given te Barrower o/ Leiider when given in the manner cesignaled herein.

13.  Govsming Law; Severability. The state and local laws applicable ta this Mortgage shall be the jaws of the jurisdiction in which
t1e Property is located. The toregeing sentence shall not limit the apalicavility of Federal faw o %iis Morlgage. In the event that any provision
£r ciause of this Mortgage of the Credit Agreement conflicts with appficable faw, such conflict siral no? affect otiver provisions of this Mortgage
rr the Credit Agreement which can be given effect without the conflicting provision, and to this it ing provisions ef this Mortgage and tne
{redit Agreement are declared tc be severable. As used hersin, ““costs.” “expenses’ and “altorneys” fees™ include all sums te the extent
1ot prohidited by applicable law or limited herein.

14.  Prior Mortgage or Dezed of Trust; Modificalion; Fulure Advance. Bcrrower shall not enter inly anr anreement with the holder
¢ f any mortgage, deed of trust or oiher security agreement which has priority over this Morigags by which ihat serdnity agreement is modified,
i mended. sxtended, or renewed, without the prior written consent of the tender. Bormower shall nither request noi 2ecent any Iuture advance
Lnder 3 prior mertgage. deed of trust, or other security agreement without the prior wiritten consent of Lender,

15.  Borrawer's Copy. 2orrower shail be furnished a copy of the Credit Agreement and of this Mortgage at the tir.¢ of execution or
i her recordation hereof.

6. Rehabilitation Loan Agreemen?. Borrcwer shall fulfil il of Borrgwer's obligations under any home rehabifitalion, improvement,
repair, of oner laan agreement which Borrawer may enter into with Lender, Lender, at Lends:'s optior, may require Borrewer to execute

" 1:nd defiver to Lender, in a form acceptable to Lendes, an gssignment of any rights, ciaims or defenses which Borrower may have against

parties who supply labar. materials or services in connection with improvements madz to the Property.

17.  Waiver of Homestead Exemption. To the exient permitied by taw. Borrower hereby waives the benefit of the homestead exemption
35 1o 3l sums secured by this Morigage.

18. Waiver of Statules of Limitation. Borrower hereby waives, to the full extent permitied by law, stafutes of mitation 2s a defense
g any demand or cbligation secured by this Martgage.

19. Merger. There shail be no merger of the interest or estate created by this Morigage with any cther interest or estate in the Property
1t any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

2G. Molice of Transier of the Property; Advances alter Transier. Borrower shal give notice fo Lender, as provided in paragraph 12
+ereol, prior t any sale o transfer of all o7 part of the Property or any rights in the Property. Any person to whom all or pari of the Property
3r any right in the Praperty is sold or transterred also shall be obligated to give notice 10 Lender, as provided in paragraph 12 hereof, promptly
after such transfer,

Even if Barrower transfers the Property, Borrewer will continue o be obligated under the Cregit Agreement and this Mortgage

uniess Lender releases Borrowes in writing. As a condition to Lender's consent 1o any proposed transfer or as & cendition to the release of
PIGE]
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