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%/ ORTGAGE

THIS MORTGAGE 1S DATED AUGUST 1, 1936, nhelween DONALG P. BROWN and DONNA J. BROWN,

HUSBAND ANC WIFE, whose addr2es is 14800 MASSASDIT, OAK FOREST, Il 60452 (referred 1o below as

"Grantor™); and LaSalle Bank, FSB, whose address is 4747 V. Irving Park Roed, Chicago, IL 60641 (referred
- te below as “Lender").

" GRANT OF MCATGAGE. For valuable consideration, Grantor mortg~yos, warranis, and conveys i Lender ali

- of Grantar's right, iitie, and interest in and to the following Gescribec real property, together with all exisling or
subsequently erected or affixed buildings, improvements and fixtures; ¢ll easements, rights of way, and

314 3 B ®=—F46—-&0720¢

- appunenancas; all waler, waler rignts, watercourses and ditch rights fincluding stock in utilities with ditch or
- irrigation rights), and all other righls, royalties, and profits refating 3o the real praperty, including without limitation -

" ali minerals, oil, gas, geothermal and similar matters, located in COOK Counlv. Siate of lllinois (the "Real
. Property”):

LOT 1 IN BLOCK 6 IN MEDEMA'S EL VISTA WEST, A SUBDIVISION OF Ti% EAST 12 QF THE .

SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THe THIRD PRINCIPAL
MERIDIAN, iN COOK COUNTY, ILLINOIS.

_ The Real Properly or ita aadress is commonly known ss 14800 MASSASOIT, OAK FOREST, IL 60452. The
- Real Property tax identification number is 28-08-406-001.

Grantor oresently assigns to Lender all of Grantor's right, tille, and interest in and to all leases of the Property and

. ail Rents from the Property. In zadition, Granior grants 1o Lender a Uniform Commercial Code security interest in

" the Personal Property and Reuts.
"DEFINITIONS. The Jollowing words shail have the following meanings when used in this Morigage. Terms not

- gtherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial

. Code. All references to dollar amounts shall mean amounts in lawlul mcney of the United States of America.

Existing indebledneas. The words "Existing indebtedness™ mean the indebtednass described below in the :

Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means DONALD P. BROWN and DONNA J. BROWN. The Grantor is the
mortgagor under this Morigage.




'UNOFFICIAL COPY

-
&
sd
L

Y.
&




- UNOFF|CJAL COPY

Loan No 9210856755 {Cantinuad)

Page 2

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Imprevements. The word "improvements® means and includes without limitation all existing and future
improvements, buildings, siructures, mobile homes aifixed on the Real Property, facilities, additions,
replacements and other construction on the Aeal Property.

indebtedness. The word “Indebtedness”™ means a¥ principal and interest payable under the Note and any
amounts expended or advanced by L.ender to discharge obligations of Grantor or expenses incurred by Lender
to erlorce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Al no time shall the principal amount of indebiedness secured by the Mortgage, not
including sume sdvanced 1o protect the securlty of the Mortgege, exceed the nole amount of $35,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
merigagee uade: this Morgage,

Montgage. The »+0°¢ "Mortgage™ means this Morgage between Grantor and Lender, and includes without
limiation all assigairents and security interest grovisions relating to the Personal Property and Rents.

Nole. The word “Note® vanans the promissory noie or credit agreement Gated August 1, 1996, in the original
principal smount of $25000.00 from Granter to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substiiutions for the promissory rote or agreement.

The interest rate on the Note iz 5.750%. The Note is payable in 120 monthly payments of $440.19. The
maturity date of this Martgage is August-15, 2006.

Personal Properly. The words "Pursonal Property® mean all equipmens:, fidures, and other arnicles of
2rsonal propesty now o hercafter owncd by Grantor, and now or hereafter aitached or affixed to the Real
roperty; together with all accessions, paris and additions to, all replacements of, and all substitutions for, any

of such property; and together with all preceans (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other dis)osition of the Property.

Property. The word "Property” means collectively the Aeal Proparty and the Personal Property.

Res} Pro . The words "Real Property™ mean the Jroperty, interests and rights described above in the
*Grant of Mortgage™ section.

Relsted Documenta. The words "Related Documents® razzr-and include without limitation all promissery
notes, credit eggreemenls. loan agreements, environmental ajgreements, guarantiss, security agreements,
muorigages, deecs of frusi, and all other instruments, agreeme”is and decuments, whether now oi hereafter
existing, executed in connection with the indebledness.

Rents. The word "Rents® means all present and future rents, reverues, income, issues, royalties, profits, and
other benefits derived irom the Froperty,

"HIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORVTGAZLT AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERS:

IPAYMENT AND PERFORMANCE. Except as otherwise provided in this Mostgage, Grantor £a2ii pay to Lender all
imounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
: snder this Mortgage.

13OSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agiees that Granior's possession and use of
rhe Property shall be governed by the following provisions:

Possession and Use. Untii in default, Grantor may remain in possession and control of and operate and
marage (he Proparty and collect the Rents from the Property.

Duty to Meinain. Grantor shail maintain the Property in tenantable condition and promptly perform alf repairs,
replacements, and maintenance necessary to presesve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “release,” and
“threatened release,” as used in this Morgage, shall have the same meanings as set forth in the

eheiisive Environmental Respcnse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C,
Sectier 9601, et seq. "CERCLA", the Superfund Amendmenis and Heauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hazardous Materiale Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable sta'e or Federal laws,
rules, or requlations acopted pursuant o any of the foregoing. The terms "hazardous waste™ and “hazardous
substance” shall also include, wikout limitaiion, petroieum and petroleum by-products or any frattion thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the penod of Grantor's ownership
of ihe Property, there has Deen no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of anY hazardous waste or substance by any person on, under, about or from lﬁg Pr ;
(b} Grantor hias 10 know tla%ge ol, or reason to believe that there has been, except as previcusly disclosed
and ackrowledged by Lender

in writing, () any use, generatior, manufacture, storage, treatment, disposal, -
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or in the Existing Indebtedness section below or in any litie insurance pdlicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority 10 execute and deliver this Mortgage to Lender.

Detense of Title. Subject to the exception in the para;ﬁraph above, Grantor warrants and will forever defend
the titie to the Property against the lawlul claims of ali persons. In the event any aclion or preceeding is
cammenced that questions Grantor’s title or the interest of Lender under this Morlgage, Grantor shail defend
the action at Grantor's expense. Gramtor may be the nominal party in such proceeding, but Lender shall be
entitied to garticipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such insiruments as Lender may request
from time lo time 1o permit such participation.

Compliance With Laws. Grantor warrants iha! the Propesty and Grantor's use of the Property complies with
all existing applicasie laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The loilowing provisions concerning existing indebtedness (the ™Existing
Indebtedness”™) are a pan ¢f this Mortgage.

Existing Len. The lien of this Mortgage securing the Indebtedness may be secondary and inferios to an
existing lien. “Grantor expressly covenants and agrees to pay, or see lo the payment of, the Exisling
Indebtedness ard 'c preveni any default on such indebtedness, any default under the instruments evidencing
such indebtednass ‘or any default under any security docurments for such indebtedness.

Detault. If the payment di any instaliment of principal or any interest on the Existing Indebledness is not made
within the time réquire” by the note evidencing such indebledness, or should a defavit occur under the
instrument secuning suchandebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the InJegtedness secured by this Morigage shal! become immediately due and payable,
and this Mortgage shall be in dcrault.

No Modification. Granior shall noc enter into any agraement with the holder of any mortgage, deed of trust, of

other security agreement which has rmoiity over this Mon%agentéy which that a&reemept 1s modified, amended,
extended, or rene~sed without the piiar written consent of Lender. Grantor shall neither request nor accepl
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any future advances under any such securily agreement without the prior written consent of Lender,
CONDEMNATION. The loliowing provisions reiain to condernnation of the Property are a part of this Mortgage.

ication of Net Prozeeds. if all or any par: of the Property is condemned by eminent domain proceedings
of oy any ﬁ:oceedmg or purchase in lieu of condempation, Lender may at its election require that afl or any

on of the net proceeds of the award be apglied o the Indebtedness or the repair of restoration of the
roperty. The nel proceeds of the award shall ziesn the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in cornection with the condemnation. .

Praceedings. If any proceeding in condemnation is filed, Gra~tor shall prompily notify Lender i wriling, and
Grantor shall promptly take such steps as may be necessan to defend the action and obiain_ the award.
Granlor may be the nominal party in such proceeding, bt Lender shall be entitled to participate in the
peoceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deijver or
gg,ti;q totpe delivered to Lender such instruiments as may be requoster by it from time 10 time {o permit such
ucipahion.
IMPOSITICN OF TAXES, FEES AND CHARGES BY GOVERNMENTAL. AUTHORITIES. The following provisions
redating to governmental taxes, fees and charges are a part of this Mortgage:

Currer!. Taxes, Fees and Charqfs. Upon request by Lender, Grantor shal, execute such documenls in
addition to this Mortaage and take whatever other action is requested by Lendr: (o perfect anG continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or conlinuing this Mortgage, inCrugig ~ithout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigzge.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax 1ron this type of
quga of upon all or any part of the indebledness secured by this Mong%ge; ) a speciic.ax on Grantor
which Granter is authorized or required to deduct from paymenis on the Indebtedness secured by this type of
Mostgage; (c) a tax on this type of Mortgage chargeable against ihe Lender or the holder of the Note; and g}
g sp?cn ¢ tax on all or any portion of the Indebledness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. | any tax to which this section_applies is enacted subsequent ¢ the date of this
Marigage, this event shall have: the same effect as an Event of Tefault (as defined below), and Lender may
exescise any or all of its available remedies for an Event of Default as provided below uni@s Grantor either
(@) pays the tax before it becomes delinquent, or (b} contests the tax as g;owded above in the Taxes and
h -ecgn%ecnc.-. and deposits with Lender cash or a sufficient corporate surety or other security satisfactory
0 er.

SECURITY AGREEZENT; FINANCING STATEMENTS. The following provisicns relating to this Morigage as a
security agreement are a part of this Mortgage. )
Security Anreement. This instrument shall constitute a secusity agreement 1o the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have al! of the rights of a secured pasty under
the Unitorm Commercial Code as amended from time to lime.
Security Interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever
other action is requested by Lender to perfect and comtinue Lender's security interest in the Remts and
Personal Property. In addition tc recording this Mortgage in the real property records, Lender may, at any
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{'? time and without further authorization from Grantor, file executed counterparts, copies or repraductions of this

{i  Mongage as a financing statement. Grantor shall reimburse Lender {or all expenses ncumred i1 perfecting or
a3 coninuing this security interest. Upon detault, Grantor shall assamble the Personal Propw in a mapnes and
7 at a place reasonably convenient to Grantor and Lender and make it available to Lender within three {3 days
: aker receipt of written demand from Lender.

{;  Addresses. The maiing addresses of Grantor (deblor) and Lender (secured party), from which informtion
b concerning the security interest granted by this Morflggge may be obtained {each as required by the Uniform
7 Commescial Code), are as stated on the first page of 1his Mongage.

-. RTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling 10 further assurances and
attorey-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause o be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause lo be filed, recorded, refiled, o rerecorded. as the case may be, at such times
and in such offices and piaces as Lender may deem appropriate, ary and all such mongages, deeds of trust,
securiiy deeds, secunty agreements, financing statemenys, continuation statements, instruments of further
assurance, cetiicates, other documents ag may, in the soie opinion of Lender, be necessary or desirable
in order 10 gfferiuate, complete, perfect, vontinue, or preserve (a) the obligations of Grantor under the Note.
this Morigage, ard ‘he Related Documents, and () the liens securE}y inlerests created by this Mortgage
0 the Propesty, wivzu er now owned or hereafter acquired by Grantor. Unless prohibited by taw of agreed to
the contrary by Lengecin writing, Grantor shal remmburse Lender for ali costs and expenses incurred in
connection with the matterz referrad te in this paragraph,

A -in-Fact if Granior fails to do any of the things referred 10 in the preceding paragraph, Lender may
80 s¢ for and in the nam: of Grantor and at Grantor's expease. For such purposes, Grantor hereby
irrevocably appoints Lender as Granter's attoritey-in-fact for the purpose ol making, executing, delivering,
fling, recording, and doing all Sz 1hings as may be necessary o desirable, in Lendet's sole opinion, fo
accomplish the mattess referred 1o in e “receding paragraph.

FULL PERFORMANCE. It Grantor pays a!' thz Indebtedness when due, and otherwise performs all the obi ations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a Suitable satis of
this Mortgage and suitabie stalements of ter mratan of any financing siatement on fle evidencing Lender's
Securily interest in the Rents and the Personal £ “Sperty.  Grantor will Pay, it permitted by applicable law, any
Teasonable termination fee as determined by Lendor frama time la time. 1, however, payment is made by Grantor,
whether vo:unla_r:l?v or otherwise, or by guaranior ¢ by any third paity, on the Indebtedness and therealer Lender
3§ forced to remit the amount of that bayment (a) 10 Grasiza’s rustee in bankruptcy or to any similar person under |
any federa! or state Jbankruptey law or law for the relief 0. fantors, (b) by reason o any judgment, decree or order |
Gf any court or administrative having jurisdiction over erger or any of Lender's Ofef!y, of {c} by reason ¢l
any L or compromise ol any claim made by Lencer with an claimant (%c uding without limitation
Grantor), the indebtedness shall be consicered und)a:d for the tﬁ;rrose af enfcrcement of this Morigage and this
Mongage shail continue to be effective or sha _be reinstated’ «s the case may be, nolwithstanding any
cancellation of this Mongage or of any note or other instrument or agrermen evidencing the Indebledness and the
Property will continue 10 sesure the amount repaid or recovered to tha same extent as if tha amount never had
been originally received by Lender, and Granior shall be bound by any piigment, decree, order, settiement or
compromise relaling to the Indebtecness or {o this Mortgage.

DEFAULT. Eac of the following, at the option of Lender, shall constitute an eszat of delault {"Event of Celaul)
under this Mortgage: .

Defsult on Indebtedness. Faiiure of Grantor to make any payment when due oir the: indebtedness.

Defsult on Other Payments. Failure of Grantor within the fime recuired by this wzriga to make any
payr:)enl for 1axes of insurance, or any other Payment necessary to prevent filing of o 10 ofect discharge of
any lien.

Nianze Defsull. Failure of Grantor to comply with anDyocmher 1erm, obligation. coverant or condition
comained in this Mortgage, the Note or in any of the Related umens.

Faise Slatements. Any warranty, representation or Statement made ar turnished 1o Lender by or on behaif of
Grantor under this Mor ge, the Note or the Reiated Documents is false or miskeading in any material
Téspect, etther now or at the time made or furnished.

Defective Coliateralization. This Mog;;age or any of the Refated Documents ceases ta be in full force and
etfect (including failure of any collater documents ta create a valid and perfected Securrty interest or lien} at
any hme and for any reason.

Desth or Insolvency. The dzath of Grantor, the insolventy of Grantor, the appuintment of a receiver for any
part of Grantor's {properly. any assignment for the benefit of creditors, an}r’ type of creditor workowt, or the
commencement of any proceeding under any bankruptey or inscivency laws by or against Grantor.

Feraclogure, Forfelture, efc. Commencement of Icreciosure or forfeiture proceedings, whether by judiciat

proceeding, seli-help, repossession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Property. However, this subsection shall not apely in the event of a good fath
dispute by Grantor as to the vaidity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim salisfactory 10 Lender.

Breacn of Other A?reement Any Breach by Granior under the ierms of any other agreement between -
Grantor and Lender that is not remedied within any grace period provided therain, inciuding without limitation

Gi; ‘Zfab‘l}f)ﬁ
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%r;y agreement concerning any indebtedness or other obligation of Grantor 10 Lender, whether existing now of
aler.

Existing indebledress. A default shall occur under any Existing Indebledness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property,

Events Affecting Guarantor. Any of the preceding events occurs with respect o any Guaranlor of any of the
Indebtedness or any Guarantor dies or becomes ircompetent, or revokes or disputes the validity of, or liatlity
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itse!f insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one of more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate I~csbladness. Lender shall have the sight at its option without nolice to Grantor to declare the
em=rgmebtb;‘;tess immediately due and payable, including any prepayment penalty which Grantor would be
required to pav:

UCC Remedies. Véh respect to all or any part of the Personal Pr , Lender shall have all the rights and
remedies of a secried nan{;egnder the Uniform Commercial Code. operty

Collect Rents. Lendue shali have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, incluaing amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the%debledness. In furtherance of tizgs right, Lender may require any ienant or olher
user of the Prc(:;pe ty 10 Mane pavmenis of rent or use fees directly 10 Lender. If the Rents are collected by
Lender, then Granfor irrevocalily designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereof in i name of Grantor and 10 g%onate the same and collect the proceeds.
Payments by tenants or other users i cander in response o L er's demand shall satisfy the obligations for
which the payments are made, whe'her or not any proper grounds for the demand existed. Lender may
exercise its ngnis under this subparagrary sither in Derson, by agent, or through a receiver.

Mortgagee in Pogsession. Lender shall nuve the right 1o be B&aced as mortgagee in possession or 1o have a
receiver appointed 10 take possession of all cr #ny part of tha Property, with the power 10 protect and preserve
the Property, 1o operate the Property preceding foreclosure of sale, and to collect the Rents from the Property
and apply the proceeds, over ancC above the (ost of the rec_ewerahgg, against the indebtedness. The
mortgagee in ton or receiver may serve without bond if permitted by law. Lender's right 2 the
appoiriment of a receiver shall exist whether or nei the ent value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by ‘Lercier shalt not disguality a person from serving as a
receiver.

Judicial Foreclosure. Lender may oblain a judicial decree fureclosing Grantor's interest in all of any part of
the Propenty.

Deficie Judgmenl. H permitted by applicable law, Lender rray obtain a jud t for any deficiency
r_emaini:?in the Indebiedness “ue lo Lgndef after application of all amuunts rec:elw from the exercise of the
rights provided in this section.

Other Remedies. Lender shail have all other rights and remadies proviues in this Mortgage or the Note or
availabie at law or in aquity.

Ssie of the Properly. To the extent permilted by appiicable faw, Grantor heraby waives any and all right 1o
have the peoperty marshalled. In exercising its rights and remedies, Lender shall b mee 1o sell all or any part
ol the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any postion of the Property.

Notice of Sale. iender shall give Grantor reasonabie notice of the lime and place of a:iv pubiic sale of the
Personial Property or of the time aher which an?v private sale or other intended disposit.on of the Personal
Property is to be made. leasonable notice shall mean notice given at least ten (10) days lretwe the time of
the sale or Qispasition. :

Waiver; Eleclion of Remedies. A waiver by any party of a breach of & pravision of this Morgage shall not
constitute a waiver nf or prejudice the m’s rights otherwise 1o demand strict compliance with that provision
or any other provison. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
:aneJy. and an elation io make expenditures or take action to perform an obligation of Gramor under this
Mortgage after failure of Grantor to perform shall not alfect Lender's right to declare a default and exercise its
remedies under this Mortgage. :

Aftorneys’ Fees; Fxpenses. if Lender insiiutes any suil of action to enforce any of the terms of thig
Morigage, Lender shall be entitied lo recover such sum as the courl may ad,udge reascnable as attorneys

fees at trial and o7 any appea!. Whether or not any court action is involved, all reasonabie expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interesi or the
enforcement of its rights shall become a part of the Indebledness payable on demand ang shall bear interest -
trom the daie of expenditure until repaid at the rate provided for in the Note. ExFenses covered by this
?a.ragraph include, without limitation, however subject t any limits under apphicable law, Lender’s attorneys’

ees and Lender’s legal expenses whether or not there is a Jawsuit, including altomeys’ fees for bankruptc
proceedinas (including efforts to modify or vacate any automatic stay of mn_snwoni: appeals and any
anticipated post-judgment collecion services, the cost of searching records, obtaining tile reports (including
foreclosure reports), surveyors' reports, and appraisal tees, and tille insurance, to [he exient permitiad by
apphicable law. Grantor aiso will pay any court Costs, in addition to all other sums provided by Jaw.
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{ NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under this Morigage, including without limitation ag?
s natice of default and any nofice of sale to Grantor, shal! be in wriling, may be be sent by telefacsimilie, and shall

+ 08-01-1996 Page 8

¢ be effective when actually delivereqd, or when deposited with a nationally recognized overnight courier, or, if -

“7 mailed, shall be deemed effective when deposited in the United States maif first class, certified or registered mail,
A~ postage prepaid, directes 1o the addresses shown near the be%mnmg of this Morigage. Any party may change its
& address or nofices under this Mongage by giving formal written notice 1o the other paries, specnlg:n that the
! Purpuse of the notice is to change the party's address. All copies of notices of foreciosure from the holder of any
ien which has priarity over this Mortgage shall be sent jo Lender's address, as shown near the beginning of this

f Mcrtgage. For nolice purposes, Granlor agrees 10 keep Lender informed at all times of Grantor's current adoress.

WMISCELLANEQUS PROVISIONS. The following miscellaneous pravigions are a part of this Mortgage:

Amendments. This Mortgage, tcgether with any Related Documents, constitutes the entire understanding and
agreement of the parties as t¢ the matters set fonh in this Morgage. No alteration of or amendment to this
Morgage shall be effective unless given in writling and signed by the party or parties sought to be charged or
bound by the alteration or amendmerit.

Applicabie Lp. This Mortgage has been delivered lo Lender and accepled by Lender in the State of
Hincls. This Lworijage shall be governed by and consirued in accordance wilh the taws of the State of
lilinols.

Caplion Headin Camion headings in this Morigage are for convenience flurposes only and are not 1o be
usgdu?a interpret% denneihe prcvis?ons of this Mt;ﬂgage. y

Me;?er_. There shall be n¢ merger of the interest of estate crealed by this Mortgage with any other inlerest or
estate rtn ;hLe %’openy at any nme heid by or for the benefit of Lender in any capacity. without the written
consent of Lender.

Multiple Perties. All cbligations ¢! Grantor under this Meongage shaii be ;gint and several, and all references
to Grantor shall mean each and evzry Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mcrtgage.

Severabifity. 1f a count of competent jurisdiction finds any provision of this Mortgage 1o be invalid or
unenforceable as 1o any person of circuveice, such finding shall not render that provision invaild oF
vnenforceable as to any other persans of circimstances. | feasible, any such offending provision shall be
deemed to be modified to be within the limits of cacrceability or validity, however, if the offending provision
cannc! be so modified, it shall be stricken and all other provisicns of 1his Mortgage in ali other respects shall
remain valid ang enforceable.

Succensors and Assigns. Subject to the limitations statei in this Mortgage on transfer of Grantor's interest

this Mortgage shail be binding upon and inure to the benzat of the parties, their successors and assigns. i

ownership ¢! the Property becomes vested in a person othce ‘nan Grantor, Lendser, withoul notice 1o Grantor

may dea) with Grantor's successors with_reference to this Mortgage and the Indebtedness by way of

igrdt‘é%e:.;%nce or extension without releasing Grantor from the coligations of this Mortigage or hability under the
ness.

Time 1s of the Essence. Time is of the essence in the performance £/ 21Uy Morgage.

Waiver of Homeslead Exemplion. Grantor hereby releases and weives all righis and benefits of the
nomestead exemption laws of the State of lllinois as to all indebtedness seca ed Dy this Mongage.

Waivers and Consents. Lender shall not be deemed 16 have waived any righls uader this Muilgage (o undes
the Related Documents) unless such waiver is in wriling and signed by Lender. NG Jelay or omission on the
part of Lender in e_xgrcrsm%.an ; fight shalf ate as a waiver of such right or alwy oher right. A waiver by
any party of a provision of this Mortgage shall not constitie a waiver of or prejudice e party’s right otherwise
to demand strict compliance with [Nat provision or any other {xcmscop. No prior waiver by Lencer, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lendurs rights or any of
Grantor's obhganons as to any future iransactions. Whenever consent by Lender is requircd i this Mortgage,
the granting of such consert by Lender in any instance shall not constifte continuing conson to subsequent

instances where such consent is required.
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; EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
»‘"} GRANTOR AGREES TO ITS TERMS.

GRANTOR:

:"-“:'r L] N AN o

INDIVIDUAL ACKNOWLEDGMENT

‘)y"-WJvmau'w* WASALAAA AN A4,
”Oyn;¢n"~n‘-v»)

aet sl
’.

e ) ’
s St 0Bk y . )

Opaile

n this day before me, the undersigned Notary Fitlic, oersonally appearec DONALD P. BROWN and DONNA J.
HROWN, to me known 1o be the individuals described in and who executed the Morgage, and acknowledged that
they signed the Morlgage as their free and voluntary aci zm deed, for the uses and purposes therein mentioned.

Given under my hand and official sesl his __{ﬂ dajz’ f%ﬁ/MMT 18 ¢,

| 3y y ,,4? 2/ Resioino '{t/ ,/ ,?:’/15:@444/ \.QV % s’f/
‘otary Public in and for the State of U’ . J g é’,/’c&/,@

S - D~

 GTATEOF _ »

{OUNTY OF

£ )
TTX L M/

Wy commission expires 7

)
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