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Mortgage 1110203482039

THIS MORTGAGFE ("Security Instrument”) is given on July 24, 1996 . The mortgagor

is SURESHKUMAR FPABHAKARAN AKA SURESH K. PRABHAKARAN AND SOBHANA

SURESHKUMAR, M”%3P,E0 TO EACH OTHER (Boower”).
This Security Instrument 1z gron tc__The First Nationa) Bank of Chicago ,
whichisa __ Nalignal Bank ~ wganized and existing under the laws of  the United States of America
whose address is Cne First National Plaza, Chicago , Minois_60670_( Lender’). Borower owes
Lender the maximum principal sum o Twenty-Five Thousand and No/10G

Dollars {U.S. $ 25.000.00 }, or-the aggregate unpaid amourt of all ioans and any disbursements made
by Lender pursuant to that cerain Fizst Line Plus Agreement of even dale herewith executed by Borrower
(Agreement”), whichever is less. The Agrecmant is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement whizh Agreement provides for monthly interest payments, with the full
debt, if not paid eariier, due and payable five years irom Lhe issue Date (as defined in the Agreementj. The Lender
wil! provide the Borrower with a final payment notice 2(lexst 90 days before the final payment must be made. The
Aczasment provides that loans may be made from timz to time during the Draw Period {as defined in the
Agreement). The Draw Periocd may be extended by Lenderin its sole discretion, but in no event later than 20
years from the date hereol. All future Joans will have the sume lien priosily as the original ioan. This Security
instrument secures 1o Lender: (a} the repayment of the debt evidzced by the Agreement, including all principai,
interest, and other charges as provided for in the Agreement, and 2! renewals, exiensions and modifications; (b)
the payment of ail clher sums, with interest, advanced under paragrann 6.0f this Security Instrument to protect
the security of this Security Instrument; ang (c) the performance of Boniower's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extencions a. modifications thereof, ali of the
{aregoing not o exceed twice the maximum principal sum stated above. For ihic purpose, Borrower does hereby
morigage. grant and convey to Lender the following described propenty located i COOK County,

iliinis: —2 0 0
35,4

UNIT 17 TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
CCMMON ELEMENTS [N GREENWOCD PARK COWDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 22262775, IN
THE WEST 1/2 OF THE SOUTMYEST 1/4 OF FRACTIONAL SECTION 11, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

MAIL TO & BOX 352 |

Permanent Tax No.: 091 13090281017
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~which has the address of 8667 JOSEPHINE ST APT A DES PLAINES, Il 600161888
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and proflls, claims or demands with respect to .
insurance, any and all awards made for tha taking by eminent domain, water richts and stock and all fidures now
or hereafter a part of the property. All replacements and additions shall alsa be covered by this Securny ot
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”. v

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morgage, grant and convay the Proparty and that the Proparty is unencumbered, except for encumbrances of
record. Borrowar wamants and will defend gensrally the title to the Property against all claims and demands,
ga:cl to any exwumbrances of record. There is a prior mortgage from Borrower 1o MARGARTTTEN &

dated . 01/27/94 and recorded as document number $4-109797

COVENANTS. Burvar and Lender covenant and agree as follows:

1. Paymeni of Priac’p2! and Inerest. Boirower shali promptly pay when due the pnncspal of and interes! on
the debt evidenced by the acrsement.

2. Application of Paymeris All payments received by Lender shall be applied first 1o intetest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower $na!l ray ali taxes, assessments, charges, fines, and impasitions attributable to
the Property, and leasshoid payments of_around rents, if any. Upon Lender's request, Borrower shall promptly
fumish 10 Lender ali notices of amounts tu be paid under this paragraph. The Borrower shall make these

Borrower shali pay, or cause to be paid, whan due and payable all taxes, assessments, water chargus, sewer
charges, license iees and other charges againg’ <« in connection with the Property and shall, upon request,
proinpily tumnish to Lender duplicate receipis. Boirower may, in good falth and with due ditigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall nolity Lender in writing of the
intention of Borower o conlest the same before any 7.« or assessment has been increased by any interest,
panalties or costs, (bj Borrower 3hall first make all contesic’ payments, under protest #f Borrower desires, unless
such contest shal! suspend the collection thereol, (c) nelther tre “ioperty nor any part thereof or interest therein are
at any time in any danger of being soid, forfeited, lost or inteirried with. and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lencle .

. & Hazard Insurance. Borrower shall keep the improvements now thsting or heraaﬂe' erected on the
Property insured against loss by fire, hazards inciuded within the terr “zitended coverage” and any olher
hazards, including floods or fiooding, for which Lender requiras insurance. T.":is‘ s rance shall be maintained in
the amounts and for the periods that Lender requires. The insurance camier o oviding the insurance shall be
chosen by Borrowet subject to Lender's approval which shall not be unreasonably vhheld. If Borrower fais to
mainain coverage describad above, Lender may, at Lender's oplion, obtain coverage to raoiect Lender’s fights in
tha Property in accordance with Paragraph 6.

Al insurance policies and renewals shall be accaptable to Lender and shall include a stancara mortgage clause.
Lender shall have the right to hold the policies and renewals. Hf Lender requires, Bormower shal' promptly give to -
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give orompt notice
to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. -

. Unless Lender and Botrower otherwise agree in weiting, insurance proceeds shall be applied to restoration ot
repair of the Property damaged, i the restoration or repair i3 economically feasible, Lender's security is no!
lessened and Borrower is not in defautt under this Security Instrument o the Agreement. |f the restoration or repail |
is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied tc .

tha sums secured by this Security Instrument, whether or not then due, with any excess pad to Borrower. i
Bomower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance V
cartier has offered 10 settie a claim, then Lender may collect the insurance proceeds. Lender may use the ;

by procesds to repair or restore the Property or to pay sums secured by this Security lnstrument, whether or nolthen [

A due. The 30-day period wil begin when the notice is givan. :

# under paragraph 19 the Prcperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resutting from damage 10 the Property prior to the acquisition shall pass io Lender to the extent of the

Sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Mainienance of Property; Borrower's Application; Leaseholds. Borrower shall noi
destroy, damage, substantially change the Property, aliow the Property to deteriorate, or commit waste. Borrower
7+ | shall be in defzult i any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
; faith judgment could result in forfeilure of the property or oiherwise materially impair the lien created by this
Security Instrumer:. or Lerder's security interest. Borrower may cure such a default and reinstate, as provided in
* | paragraph 16, by causing the action or proceecing to be dismissed with a ruling that, in Lender's good faith
| determination, precludes forfeiture of the Boirower's interest in the Property or other material impairment of the lien
crealed by this Security Instrument or Lender's security interest. Borrower shall alsc be in default & Borrower,
dusing the ioan application process, gave materially false or inaccurate information or staterents to Lender (or
| failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
i this Security instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and i
Borrower acquires fee titie to the Property, the leasehcld and fee litie shall not merge unless Lender agrees 1o the
mergar in writin;

6. Protection £« Lender's Rigiis in the Property. If Borrower fails to perform the covenants and agreements
contained in this Secu ity Instrument, or there is a legatl proceeding that may significantly afiect Lender's rights in
the Property (such as’a sanceeding in bankrupicy, pobate. for condemnation or 10 enforce iaws or requlations),
then Lerder mzy do and 'ney for whatever is necessary to protect the value of the Property and Lerder’s rights in
the Property. Lender's acions may include paying any sums secured by a lien which has priofity over this
Security Instrument, appeaning +v'cour, paying reasonable attorneys' fees, and entering on the Propesty 10 make
repairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additicnal debt of Borrower secured by
this Security Instrument. Unless Borrow:r ard Lender agree to other terms of payment, these amcunts shall bear
interest from the date of disbursement at iz apreemnent rate and shall be payable, with interest, upon notice from
_ i Lender to Borrower requesting payment.

.- 7. Inspection. Lender or its agent may make "casonabig entries upon and inspections of the Property. Lender
| shall give Bormower notice at the time of or prior to an inspuction specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or<!3im for damages, direct or consequentiai, in ccnneclion
with any condemnation cr other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

! In the event of a tntal taking of the Property, the proceeds shal be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bo'rower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in wiiting, the sums securad Dy this Security Instrurnent
shall be reducid by the amcunt of the proceeds muttiplied by the follt=winga fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair mari el value of the Property immediately
before the taking. Any balance shail be paid to Borrower.

! if the Property is abandcned by Borrower, or i, atter notice by Lender 1o Borrcwer that the condemnor offers to
make an award or setlle a claim for damages, Borrower fails to respend to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eilner 1o restoration or repair
of the Property of to the sums secured by this Securily Instrusnent, whether or not then due,

9. Borrower Not Released; Ferbearance By Lender Not 2 Waiver, Extension of the timc for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender (2 7iv)f successor in
interest of the Borrower shall not operate to release the liability of the original Borrower cr Borrowen’s SUCCesscrs in
imerest. Lender shall not be required to commence proceedings against any successor in interast or refuse to
extend time for pavment or otherwise modify amontization of the sums secwed by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interesi. A waiver in one or n
-1 more instances uf any of the terms, covenants, conditions or grovisions hereol, or of the Agreement, or any pa
| thereot, shall apply to the particular instance or instances and at the particular time or times only, and no such .-»
| waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this < »;
Security Instrument and of the Agreement shall survive and continue 1o remain in full force and effect. Mo waiver !
shail be asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender arg Borrower,
subject 1o the provisions of paragraph 15. If there is more than one party as Borower, each of Borrower's
covenants ang agreements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not execuls the Agreement: (a) Is co-signing this Security Instrument only to morigage, grant and convey
that Bomrower's interest in the Property under the terms of this Securlty Instrument; {b) is not personaily obligated
10 pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modiy, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agresment without that Borrowet's consent.

11. Loan Charges. !f the loan secured by this Security Instrument is subject tc a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collectad or 1o be collected n
connection with *he loan exceed the permitied limits, then: (3) any such loan charge shall be reduced by ths
amounl necessanv o reduce the charge to the permitied fimit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Bomower. Lender may choose to make this refund by
reducing the princips! cxed under the Agreement or by making a direct payment to Borrower. if a refund reduces
principal, the reductior v\ be treeted as a partial prepaymam without any prepayment charge under the
Agreement.

12. Nolices. Any nolica to drmower provided for in this Security Instrumert shall be given by delivenng itor by
malling it by first class mail urless anplicable law requires use of ancther method. The nofice shall be directed to
the Property Address or any other £de.esa Bommower designates by notice 1o Lender. Any notice to Lender shall be
given by first class mail to Lender's addrecs stated herein or any other address Lender designates by holice 10
Borrower. Any notice provided for in this. Security Instrument shall be deemed to have bean given to Bormower or
Lender whe given as provided in this paragrap)i.

13. Governing Law; Severability. This Se:urtv instrument shali be governed by federal law and the law of
lHinois. In the event that any provision or clause of this Security Instrument or the Agreement conflicts with
appiicatie law, such confiict shall not affect olier proasicns of this Security Instrument of the Agreement which
can be given effect without the conflicting provision. To-this end the previsions of this Securlty Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign afl or any pozaion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institiirn or corporation as Lender may dsterming and
upon such assignment, such assignee shall thereupon succeed !~ ail the rights, interests, and options of Lendar
hetein and inthe Agreament, and Lender shall thersupon have no furthe oblipations or Halsdities thereunder.

15. Transier of the Property or a Beneficial intecest in Borrawer; 71> on Sale. if all or any pan of the
Property or any interest in it is sold or transferred {or i a beneficial interest «» Yurrower is sold or transferred ard
Borrower fs nol a natural person) without Lender's prior written consent, Leidar may, at its oplion, require
immediate payment in full of il sums secured by this Security Instrument. Howe'er, this option shall not be
exercised by Lender if exetcise is prohibited by federal law as of the date of this Security Insiument.

li Lender exarcises this option, Lander shall glve Borrower notice of accelsration. The wtice shall provide a
pariod of not fess than 30 days from the date the notice is delivered or mailed within which Goniower must pay all
sums secured by this Security Instrument. if Borrower fads o pay these sums prior 1o the expl.g:on of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without ‘eher notice or
demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain condltions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 12 the entry of & Judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any ciher
covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrurnent, inciuding, but not
limited 1o, reasonable altorneys’ feas; {d) takes such action as Lender may reasonably requite o assure that the
lign of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more requently than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not appiy in the
case of acceleration under paragraph 15.
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17. Hazardous Subatances. Borrower shall not cause or permii the presence, vse, disposal, slorage, or reiease
i of any Hazardous Subsiances on or in the Property. Borower shall not do, nor allow anyone eise 1o do anything
o affecting the Property that is in violation of any Environmental Law. The preceding iwo sentences shali not zpply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized tc be apprapriate 10 normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by
any governmental or regulatory agency or piivate party involving the Property and any Hazardous Substarce or
Envirohmental Law of which Borrower has actual knowledge. 1l Bormower leams, or is notified by any govemmenta
of requiatory authority, that any remcal or other remediation of any Hazardous Substance affecting the Property is
~acessary, Borrower shalf promptiy take all necessary remedial actions in accordance with Envircnmental Law.

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic of hazardeus
substances by Ervironmental Law and the following subsiances: gasoline, kerosene, other lammable or toxic
patroleum preauc's, toxic [esticides and herbicides, volalile solvents, malerials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 17, "Environmental Law” maans federal laws
and laws of the jurisdin.dnn where the Property is located ihat refate to health, safety or envircnmenta! protection.

18. Prior Mongeye - Eorrower shall not be in defaudt of any provision of any prior morigage.

19. Accelerstion; Romedies. Lender shall give notice 1o Borrower prior 10 acceleration following: (a)
Borrower's fraud or material avrepresentation in cennection with this Security Instrumen, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrower's fafure 1o meet the repayment terms of the Agreement;
{ or(c) Borrower's actions or inacti¢ns which adversely aifect the Property or any right Lender has in the Property

| (but not prior to acceleration under ‘Par=graph 15 unless applicable law provides otherwise}. The nolice shall
i specify: {a) the default; (b) the action requirad to cure the default; (c) a date, nct less than 30 days from the date
the notice is given to Borrower, by which the cefavit must be cured; and (d) that fakure to cure the defauli on or
before the date specified in the notice may fes(dt 'n-acceleration of the sums secured by this Security Instrument,
foraclosure by judicial proceeding ard sale of the r roperty. The notice shall further inform Borrower of the nght 1o
reinstate after acceleration and the right 1o assent in 'ne ioreclosure proceeding the nonexistence of a default o
any other defense of Boower to acceleration and forediosure. If the default is not cured on or before the date
specified in the notice, Lender at i's option may require iipraediate payment in full of all sums secured by this
Security Instrument without further dermmand and may forecicss this Security Instrument by judicial proceading.
Lender shall be entitled to collect all expenses incurred in legal p<uceedings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attornev:’iees and costs of tile evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19 ¢r anandonment of the Property and at any
time prior 10 the expiration of any period of redemption following judiciar sae. Lender {in person, by agent or by
judicialiy appointed receiver} shall be entitled to enter upon, take possessicn of, and manage the Property and to
collect the rents of the Propesty inciuding those past due. Any rents collected b« Lender or the receiver shall Ge
applied frst to payment of the costs of managemerit of the Property and collectici of rents, including, but not
lirited to, recever’s fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument. Nothing herein contained shal! be construed as constitwting Lender a
mortgagee in possession in the absence of the taking of actual possession o the Property v ender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be asrated or enforces
against Lender, all such liability being expressly waitved and released by Sorrower.

21. Release. Upon payment of all sur ; secured by this Security instrument, Lender shall release this Security
instrument.

22. Waiver of Homestead. Borrower waives all night of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the iuture agains!
l.ender shall relieve Borrower from paying any amounis due under the Agreement or this Security Instrument of
from performing any other abligations containeg therein,

24, Riders to this Security Instrur-snl. )f one or more riders are executed by Borrower and recornded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepls and agiees 1o the terms and covenants contzined in this Security
Instrument and in any rider(s} executed by Borrowar and recorded with the Secu:ity Insirument.

Cres/ lwmar /M%gé/m
SURESHKUMAR PRABHAKARAN AKA SURESH K. PRABHAKARAN

xr % gc»d;(kﬂﬁ ﬁmﬁwmw.
H

{Space Below This Line For Acknowledgrant)

This Docs:inent Frepared By: _VERONICA G RHODES

The First N tic nal Bank of 2%
One First Naoon:1 Plaza Suﬂe 0203, Chicago, IL 60670

STATE OF ILLINOIS, __~ noke County ss:

f, Lavai  cwid e | a Notary Public in and for said county and state, do hereby

certly thal SURESHIUMAR PRABHA! ARAI

_SURESHKUMAR, MARRIED TO EACH OTHZR
personally known 10 me 1o be the same peroan(s) whose name(s} is {are) subscribed 10 the foregoing instrumery,

appeared before me this day in person, anu acknowledged that BorH signed and
deivered the said instrumentas __ A free <nd voluntary act, for the uses and jiurpcses therein set fort.

%1
Given under my hand and officiai seal, this 3':’ dav of fuuf ,193&.

My Commission expires

OFFICIAL SEAL
LAUREN CHIAPPE

NOTARY PUBLIC, STATE DF ILUINCIS
MY COMMISSION EXPIRES:03/15/99
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* 1 THIS CONDOMINIUM RIDER is made this 24th day of July 199 | and is incorporated into and shall be

[P

.

;deemed tc amend and supplement that cenain Mortgage (ihe "Security Instiument”) dated of sven date herewith, given by the
7+ uncersigned {the *Mangagor’} to secure Mosigager's obi ganons under that certain Equdy Credit Line Agreement, dated of even Jate
* harewith, between Monigagor and —Ihe Firs! Nation f Chi
1 {the “Lender’} and covering the property described in the Secumy Ins1.-umem and jocated at

7 9667 JOSEPHINE ST APT A_OES PLAINES. IL 600161386 {the “Propeny’).

e

~ Tha Progerty inciudes a unit in, together with an undivided intarest in the common elements of, 2 condominium prosect kn wn as
"GREENWOQD PARK CONCO {the "Condon inium Prcjecr’).

- It 1ne owners asscciation or other entfly which acts for the Condeminium Prcject {the "Association”) holds title to propert; for the benefit

"ot 156 of ts members or shareholders, the Property aiso includes Mortgagor's interest in the Asscciation, in the uses, proceeds and

benefts of Mortgagar's interest.

¢ MDOMINIUM COVEHANTS. In additicn o the covenants and agreements made in the Sezurity Instrument, Mongzgor and Lender

fu- ber covenant and agresas foitows:

- A Azsasements. Motgagor sow oromptty Day, when due, ali assessments imposed by the Assotation pursuant 1o the provisions of

th Declaration, bylaws, code of rigu'ations and any other equivalers documents {the "Constiruent Documents”) of the Condominium
P 3act.

B8 Hazard Insurance. So long as the Asscaizio o mamtaing, with a generally accepted insurance carrier, a ‘miaster”, "bianket", or similar
s 2 policy on the Condominium Project, which plicy proviges insurance coverage zgainst fire, haza-ls included wihin the term
"¢ dended coverage®, and such other hazards as L ender may require, and in such amounts and for such pencds as Lender may require,
ty Mortgager's obligation under the Security Instruinert to maintain hazard insurance coverage on the Property is deemed satished.
W tgagoer shall give Lender srompt notice of any lapse 'n foza hazard insurance coverags.

In the event of a distribution of hazard insurance proceeds ir fieu of restoration cr repair following a oss 16 the Property, whether to
th2 unit or o common elements, any such proceeds payable 10 /muortgagor are hereby assigned and shall be paid to Lender for

a: cheatien te the sums secured by the Secunty Instrurment, with the excass, if any, paid to Mongagor.

C Lendgrs Prigr Congert. Morgagor shall not, except 2fer notice 10 Lende. and with Lender's prior wiitten consent, partition or
s: bdivide the Property or consent 10

{i the abandonment or termination of the Condominium Projedt, except for abantonmuntof terminaticn provided by law in the case of
s pstantial destruction by fie or other casualty or in tha case of a taking by condemnation-organent domain;

(i any materidd amendment ic the Constituent Documents, incluging, but not fimsad to, any ataendmeant which would change the
p rrcentage interasts of the unit owners in the Condominium Project; or

{13 the effectuation of any decision by the Asscciation to terminate professional management and assarre sell-manzgement ol the
€ andominium Project.

[. Casemects. Mortgagor aiso hereby grants to tne Lender, its successors and assigns, as fights and sasements appurienant 1o the
f roperty. the rights and easements for the benafit of said Property set forth in the Constituent Documents.

The Security Insirument is subject 10 all rights, easements, covenants, conddions, restrictions and reservations contained in the
{ onstriuent Documents the same as though the provisions of the Constituert Documents were recited and stipuiated at length herein,

. Remedies. If Morigago:r breaches Mortgagor's covenants and agreemenis hereunder, including the covenant 1o pay when Guels
¢ sndominium assessmen:s, then Lender may invoke any remedies provided under the Security Instrument. ol

1 WITHESS WHEREQF, Mcrigazor has executed this Condominium Ridar.

7 f
x Yol gu:/z"-_s{/&wna/..

- ONDCSTQL D
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