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Equity Credit Line

Mortgage | .. number 1110203463557

THIS MORTGAGE ("Security Instrumert’) is given on July 23. 1995 . The mortgagor
is FRANK WOLFF, $'NGLE NEVER MARRIED

(Borrower’).

This Security Instrumem i aiven lommwm
whichisa __Nationai Bank .~ rganized ard existing under the ! .aws of ..Ehellnﬂei&lalm.nt&meﬂna_____
whose address is Qo2 Eirst Nidirnal Plaza, Chicago ms_ﬁﬂﬁlﬂ_('l_ender) Botrower owes
Lender the maximum principal sum ¢ QOne Hundred Thirty-Five Thousand and No/100

Dollars {U.S. $ 135.000.00 }of the aggregate unpaic amount of alf loans and any disbussements made
by Lender pursuant to that certain Equir, Cred? Line Agreement of even date herewith executed by Boirower
(Agreement”), whichever is less. The Agrasment is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement whiCh-Agreement provides for monthly interest payments, with the hul
debt, it not paid earier, due and payable five years /rom the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final paymert notica at !=ast 90 days before the final payment must be made. The
Agreement provides that lcans may be made from lime to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lerde: in its scle discretion, but in no event later than 20
years from the date hereof. Al future loans will have the sare lien priority as the original loan. This Security
Instrument secures 10 Lemxier: (a) the repayment of the debt eviderced by the Agreement, including alf principal,
interest, ard other charges as provided for in the Agreement, an @il renewals, extensions and modifications; (b)
the payment of all other sums, *with interest, advanced under patagraph-C of this Security Instrurnent to protect
the security of this Security Instrument; and (¢} the perfcrmance of Bowrowe”'s covenants and agreemeits under
this Security Instrument and the Agreement and all renewals, extensions and modifications thereol, al of the
loregoing not to exceed twice the maximum principal sum stated above. For ihis nurpose, Bomower dees hereby

mortgage, grant and convey to Lender the following described property iocata i COOK County,
IHinois: ) 5"‘ 0 U
320

" SEE ATTACHED LEGAL DESCRIPTION*

Parmanent Tax No: 07-08-200-012
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- which has the address of 1696 FOLTZ DR HOFFMAN ESTATES, 1L 60195
{"Property Address”):

TOGETHER WITH &ll the improvements now or hereafter erecled on the property, and alf easemonts, rights, |
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims or demands with respect 1o -
insurance, any and all awards made for the taking by eminent domain, waler rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shalt also be covered by this Security instrument.
AR of the foregoing is referred 10 in this Security Instrument as the “Propany”. ‘

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Bortower warrants and will defend generally the titte to the Property against all claims and demends,
sublect 1o any encumbrances of record. There Is & prior mortgage from Bomower to BANK OF AMERICA

dated 08/07/95 and recorded as document number 35811555

COVENANTS. Forrower ang Lender covenant and agree as foliows:

1. Payment of Frincipal and Imerest, Borrower shal! promptly pay when due the principal of and interest cn
the debt evidenced by the. 4greement.

2. Application ol Payreriis. All payments received by Lender shall be applied first to Interest, then to other
charges, and then to principal

3. Charges; Lisns. Bomower siall pay alf taxes, assessments, chargza, fines, and impositions attributable o
the Proparty, and leasehokd paymaits or ground tents, i any. Upon Lendst’'s request, Borrower shall promptly
turnish to Lender ail notices of amouats 1o be paid under this paragraph. The Borrower shall make these
payments directly, ar<] upon Lender's reguesi, promplly fumish to Lender receipte evidencing the payments.

Borrower shall pay, of cause to be paid,+*«n due and payable all taxes, assessments, water charges, sewer
charges, license ftees and other charges agalie: or in connection with the Property and shall, upon request,
promptly furnish to Lander duplicate receipts. Borrorror may, in good faith and with due diligerce, contest the
validity or amount of any such taxes or assessments, brovided that (a) Botrower shail netify Lender in writing of the
intention of Borrower to contest the same before any(1s°. or assessment has been increased by any inferest,
penalties or costs, (b) Borrower shall first make all contestsd payments, under protest ¥ Bomowsr desires, unless
such contest shall suspend the collection thereof, {c) neither thz Property nor any part thereof of interest therein
are at any time in any danger of being sold, forfelted, lost or intarferad with, and (d} Borrower shall fumish such
security as may be required in the contest of as requested by Lender.

4. Hazard Insurance. Borrowar shall keep the improvements now - existing or hereafter erected on the
Property insured against loss by fire, hazards included within the teym ‘¢ xtended coverage” and any other
hazards, including floods or hoeding, for which Lender requires insurance. Tis Jasurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject tc Lender’s approva) which shall not ba unreasonabiv withheld. If Borrower fals 1o
maintain coverage described above, Lendar may, at Lendar's option, obtain coverage t; protect Lender's rights in
the Property in accordance with Paragraph 8. :

Al inswrance policies and renewals shall be acceptable 10 Lender and shall inciude a stancard mortgage clause.
Lender shall have the right to hold the pdlicies and renewals. If Lender requires, Botrower shuil promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt nolice.
to the insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied 1o resioration or
repelr of the Property dainaged, if the restoration or repalr is economically feasible, Lender's security is not
.71 Jessaned and Borrower is not in default under this Security Instrument of the Agreement. i tne restoration or repair
'“ll is not economically feasible or Lender’s security wouid be lessened, the insurance proceeds shall be applied to
1~ the sums secured by this Security instrument, whother or not then due, vith any excess paid to Borrgwer. If

<>Borrowver abandons the Property, or does not answer within 30 days & nolice from Lender that the insurance
~~camter has offerad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
a'-proeeeds 1o repek of restore the Property or to pay sums secured by this Security Instrumernt, whether or nol then
due. The 30-day period will begin when the notice is given. _
I under naragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
procaeds resulling from damage to the Property prior to the acquisition shall pass to Lender to the exient of tha
" sums secured by this Security Instrument immediately pelor to the acquishion.

LELATGFD 2.
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LOT 11 IV i'ILLDALE GRERBY, BEING A SUBDIVISION OF PART OF SECTION B,
TOWNSHIF <4+ 'ORTH, PANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING 20 UMNE PLAT THEREOF RECORDED OCTOBER 24, 1994 AS DOCUKENT
94-906285 AND CURRECTED BY CERTIFICATE OF CORRECTION RECORDED DECEMBER
1, 2994 AS DOCUMENT 94-009475 Al:D RECORDED JANUARY 30, 1995, AS
DOCUMENT NUMBER 95082242 AND RECORDED FEBRUARY 8, 1995 RS DOCUMENT
NUMBER 95035271 IN COD¥ COUNTY, ILLINGIS,
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5. Preservation and Maintenance of Property; Borrower's Application; Leasehokds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property ta detetiorate, or commit waste. Borrower
shall be in defautt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in fxifeiture of the property of otherwise materially impair the lien created by ihis
3ecurity nstrumerst or Lender's security interest. Borrower may cure such a default and reinstzte, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes loreiture of the Borrower’s interest in the Preperty of other material impaiment of the Hen
craated by this Security Instrument or Lender's security interest. Borrower shall also be in defaudl if Borrcwer,
during the loan application process, gave materially false or inaccurate information o statements to Lender {or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.

If this Security Instrument is on a leasehoid, Borrower shail comply with the provisions of the lease, and if
Bomower acquires fee titie 2o the Property, the leasehoid and fee title shall rot merge unless Lender agrees 1o the
merger in writing.

6. Protectionuf Lender's Righta in the Property. If Borrower falls 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in
the Property (such as 2 preceeding in bankruptey, probate, for condemnation or to enforce laws or reguations),
then Lender may do anu ;@ for whatever is necessary lo prolect the value of the Property anxi Lender's nights in
the Property. Lendar's actons may include paying any sums secured by a lien which has pricrity over this
Security Instrument, appearing i1 court, paying reasonable attorneys’ fees, and eniering or: the Properiy to make
repairs. Although Lender may take 2ction under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lenac:wioer this paragraph shall become additionai debt of Borrower secured by
this Security Instrument. Unless Bormrowe: and Lender agree to cther terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upcn notice from
Lender to Borrawer requesting payment.

7. Inspection. Lender or its agent may make-pasonable entries upon and inspections of the Property. Lender
shall give Borrcwer notice at the time of or prior to £n inspaction specifying reasonable cause for the inspection.

8. ondemnaton. The proceeds of any award ¢ clam for damages, direct or consequential, in connection
with any condemnation or other laking of any part of the #re.penty, or for conveyance in lieu of condemnation, are
hereby assigned and shaii be paid to Lender.

In the event of a total taking of the Property, the proceeds stall b= appiied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Bormower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, e si'ms secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foll wing fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair mariei value cf the Propery immediatefy
before the taking. Any balance shall be paid to Borower.

If the Property is abardaned by Berrower, or if, after notice by Lender to Bomraser<hat the condemnor offers 1o
make an award or settle a claim for damages, Bommower falls 1o respond 1o Lender witain 30 days after the date the
notice is given, Lender is authorized to collect and appiy the proceeds, at its option, eithy o restoration or repair
of the Property or 1o the sims secured by this Security Instrument, whether or not then cee

9. Bomrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the finz for payment or
madification of amontization of the sums secured by this Security Instrument granted by Lender 1 any successor in
interest of the Borrower shall not operate to release the liabiiity of the original Borrower or Borrower's sUccessors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 0
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the criginal Borrower or Borrower's successors & interest, A waiver in ong or‘f;‘
more instances f any of the terms, covenants, conditions of provisions hereof. or of the Agreement, or any part b
thereof, shall apply to the particular instance or instances and at the particular time of times only, and no such 3
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this =}
Security instrument and of the Agreement shali survive and continue to remain in full force and effect. No waiver i;:
shall be assertert against Lender unfess in writing signed by Lender. o
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10. Successors and Assigns Bound; Joint and Several Liabilily, Co-sighers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and fiorrower.

subject to the provisions of paragraph 15. If there is more than cne party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borower who co-signs this Security Instrument but
does not execute the Agresment: (a) is co-signing this Security Instrument only o mortgage, grant and convey
that Borrower's imerest in the Property under the terms of this Security Instrument; (b; is not personaiiy obligated
to pay tha sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agrae to extend, modify, forbear of make any accommodations with regard to the terms of this Security Instrument
or the Agreement withou! that Borrower's consent. '

11. Loan Charges. if the loan securad by this Security Instrument is subject to a law which sets maximun !oan
charges, and thal law is finaly interpreted so that the interest or other ioan charges collected or to be coliecied in
connection with the loan exceed the permitied limits, then: (a} any such loan charge shall be reduced by the
amount neccssary 1o reduce the charge to the permitted fimit; and {b} any sums already collected from Bomower -
which exceeder’ parmiited limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the prinvira) awed unger the Agreement or by making a direc! payment to Boirower. If a refund reduces .
principal, the reducio; will be treated as a partial prepayment without any prepaymeit charge under the

Agroement.

12. Notices. Any notice 10 Norrowsr provided for in this Security {nstrument shall be given by delivering it or by
maling it by first class mall 1«%ess applicable law requires use of ancther method. The notice shall be directed to
the Property Address or any cthe! ac drass Bormower designates by natice to Lender. Any notice to Lender shalf be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Bomrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paraggaph.

13. Governing Law; Saverability. This SacurPy Instrument shali be governed by federal law and the law of -
Winois. In the event thal any provision or clauss of this Security Instrument or the Agreement conflicts with
applicable law, such confiict shall not affect other pravicions of this Security Instrumert or the Apreement which
can be given effect without the conflicting provision. Tn this end the provisions of this Security instrument and the
Agreement are declared (o be severable.

14. Assignment by Lender. Lercier may assign all or aitv portion of its interest hereunder and its rights granted
herain and in the Agreement to any person, trust, financial instituion or comporation as Lender may determine anc
upon such assignment, such assignee shall thereupon succeed 13 20 the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no furthur cbligations or liabiities thereundier.

5. Transter of the Property or a Benaficial Interest In Borrowsr; Zaue on Sale. If all or any pant of the

' Property or any interast in it is sold or transfemmed (or if a beneficial intervs« it Borrower Is sold or transterred and

Borrower is not a natural person) without Lender's prior written consent. Lzader may, at its option, require
immediale payment In full of all sums secured by this Securlty Instrument. “tlowever, this option shall not be
exercisad by Lender if exercise is prohibited by federal law as of the date of this Secunty instrument.

I Lender exercises this option, Lender shall give Borrower nolice of anceleration. The netice shail provide a
period of not lass than 30 cays from the date the notice is delivered or mailed within wiiicl 7o Tower must pay all
sums sacured by this Security instrument. If Borrower falls to pay these sums prior * 2 the el ation of this peniod,
Lender may invoke any remedies permitted by this Security Instrument or the Agreamwt with oun further notice or
demand on Borrower. I

18. Borrower's Right to Reinstate. il Borower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then woudd be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Insirument, including, but not -
limked o, reasonable altorneys’ fees; (d) takes such action as Lender may reasonabdy raquire to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shajll continug unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby
shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Hazsrdous Substances. Borower shail not cause of permit the presence, use, disposal, storage, of release
of any Hazaréous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not appiy to
the presence, use or Storage on the Property of smail quantities of Hazardous Substances tha! are generally
recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender writter notice of any investigation, claitn, demand. lawsuit or other action by
any govemmental or regulatory agancy or crivate party involving the Property and any Hazardcus Substance or
Environmental Law of which Borrower has actual knowledge. !f Bormower leams, or is notified by any govemmental
or regulatory authcrity, that any removal or other remediation of any Hazardous Substance aflecting the Property is
necessary, Borrowar shal! promptly take all necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 17, "Hazardous Substances® are those substances defined as ltoxic or hazardous
substances by Environmental Law and the foilowing substances: gasoling, kerosene, other flammable or toxic
petroleum: drouucts, toxic pestickles and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, aid radivactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the jurizaiction where the Property is iocated that relate to health, salety or environiental protection.

18. Prior Morige’e. Borrower shall not be in default of any provision cf any prior mongage.

19. Acceleration; forvedies. Lender shall give notice to Borrower prior to acceleration following: (s;
Borrower's fraud or rmateriu irisrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (bj Borrower's falluze 1o meet the repayment terms of the
Agreement; of {c) Borrower's actizas or inactions whick adversely affect the Property or any right Lender has in
the Property (but na: prior to acccleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {a) the defauli: (b} (ne action required 10 cure the default; {c) a date, riot less than 30 days
from the date the notice is given to Bonc:wer, by which the default must be cured; and (d) that faiiure 10 cure the
default on or before 1he date specified in the motice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding =¥ sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the r.ght_ta assert in the foreclosura proceeding the nonexistence of
a defaut or any ciher defense of Borrower to acceleration and foreclosure. If the defautt is not cured on or before
the date specified inhe notice, Lender at its option may rerjuire immediate payment in full of all sums secured by
this Security Instrument without further demand and may forec’ose this Secudty Instrument by judicial proceeding.
Lender shall be entitled 1o cdllect all expenses incuried in legal proceedings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attornays fees and costs of title evidence.

20. Lender in Possescion. Upon acceleration under Paragraps 19 o7-abandonmerit of the Property and at any
time prior lo the expiration of any period of redemption following judicial sa'2, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possessica of, ang manage the Property and to
collect the rents of the Property inciuding those past due. Any rents coileciad av Lender or the receiver shall be
applied first to payment of the costs of management cf the Property and collestica of rents, inciuding, but not
Imited 1o, receiver's fees, premiums on recetver's bords and reasonable atiorneys. lees, and then fo the sums
secured by this Security Instrument. Nothing hereir: contained shall be construed as constituting Lender a
morigagee in possessian in the absence of the taking of actual possession of he Froperhy /oy Lender pursuant 1o
this Paragraph 20. In the exercise of the powers herein granted Lender, no liabiity shai be zs¢erted or enforced
against Lender, all such liability being expressly waived and refeased by Borrower.

21. Release. Upon payment of ail sums secured by this Secunty Instrument, Lender shall release this Security
instrument.

22. Waiver of Homestead. Borrower waives al! right of homestead exemption in the Propeny.

23. No Offsets by Borrower. No oifset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounits due under the Agreement or this Security Instrument or(”
from performing any other obligations contained therein.

44, Riders 1o this Security Instrument. If one or more riders are execuled by Borrewer and recorded logelher
vith this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and %
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a r
part of this Security Instrument.

. Mortgage
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