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- This Mort red by: BROADWZAV BANK
9age prepared by 5960 N EROADWAY

CHICAGO, 1. 50660

1 ORTGAGE

- THIS MORTGAGE 1S DATED JULY 26, 1996, betasen Temas I. Bosze, divorced and not since remarried,
whose address is 1414 W. Morse. Chicago, IL 6066 (rslerred to below as “Granlor*); and BROADWAY
' BANK, whose address is 5960 N. BROADWAY, CHICAGO, Y. 20660 (referred 1o below a3 "Lender”).

- GRANT OF MCRVGAGE. For valusble consideration, Granlor ‘acrigages, warrants, and conveys to Lander all
of Grantor’s right, title, and interest in and to the lollowing desciibed -2al property, logether with all existing or
subsequently erected or affixed buildings, improvements and fixiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {rcivding stock in utilities with ditch or
irrigation rights); and all other rights, royaltics, and profits relating 1o the real picperty, including without fimitation

- all minerals. oil, gas, geothermal and similar matters, located in Cook Cuinty, Slate of llinois (the "Real
Properiy”):

Unit No. 9H in Park Edgewater Condominium as delineated on the survey of 'ae fnllowing described
real estate: THAT PART OF LOTS 12, 13, 14 280 15 (EXCEPT THE
WEST 14 FEET OF SAID LOTS) LYING WEST OF A LINE WHICH 1S 169.0 TFcT EAST OF AND
PARALLEL ‘#ITH THE WEST LINE OF SAID LOTS IN BLOCK 9 IN COCHRAN'S SECC/{0 ADDITION TO
EDGEWATER, IN THE EAST 1/2 OF FRACTIONAL SECTION 5, TOWNSHIP 40 NOKTH, RANGE 14

EAST THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXMIBIT "A" TO THE DECLARATION OF CONDOMINUM

RECORDED AS DOCUMENT 25213635 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS. _
. The Renl Property or its address is commonly known as 6101 N. Sheridan Unit 9H, Chicage, iL €0660. The
Real Praperty tax identification number is 14-05-211-022-109%.
.- Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and 1o all leases of the Property and
_ all Rents {rom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
. the Personal Froperty and Rents. ,
DEFINITIONS. The following words shall have the foiiowing meanings when used in this Morigage. Terms not

- otherwise defined in this Mortgage shail have ihe meanings attributed 1o such terms in the Uniform Commercial
 Gode. All references to doliar amounts shall mean amounts in lawful money of the United States of America.
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98-499 ("SARA’), the Hazardous Materials Transponation Act, 49 U.5.C. Seciion 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seTah or other applicable slate or Federal laws,
rules, or requlatiors adopted pursuant to any of the toregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleumn by-products or any fraction thereof
and asbestos. Grantor represents and warsrants 10 Lender that: (a) During the period of Grantor's ownership
of the Properly, there has been nc use, generalion, mamacture, storage, treaiment, disposal, release or
threatened reiease of any hazardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has n¢. knawledge of, or reason to believe that there has becn, except as previously disclosed 1o
and acknowledged| by Lender in writing, (i) any use, generalion, manufacture, storage, treatment, disposal,
release, or threalened release of any hazardous waste or substance on, under, about or from the Propenty by -
any prior owners iOr occupants of the Propery or ﬁ[? any actual or threatened litigation or claims of any kind
by any person reating to such matters; and (c) xce{u as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other autnorized user of the Property
shall use, generale, manufacture, store, treat, dispose of, or release any hazarcous waste or substance on,”
urder, about or Irom the Property and (i} any such activity shall be corducled in compliance with 2l -
applicable ledardl state, and local laws, requiatons and ordinances, mc:!udn:g without limitation those laws,
regulations, anu ‘rdinances described above. Grantor authorizes Lender and its agents (o enter upon the
Property to male cuck inspections and lests, at Grantor's expense, as Lender may deem appropriate to
determine comglicnse ol the Property with this section of the Mortgage. Any iaspections or tesls made by
Lender shall be fcr ler.der’s [)urposes only and shall not be construed to create any responsibility or liability
on the part of Lender 1 Crantor or to any other person. The representations and warranties contained herein
are based on Grantor's Zue diligence in investigating the Property lor hazardous waste ang hazardous
substances. Graior herely (a) releases and waives any future claims against Lender for indemnity or
contribution in thi: event Gr7rior becomes liable for cleanup or other costs under any such laws, and ()
agrees to indemrify and hold Marmless Lender against any and all claims, losses, liabilities, damages

enalties, and expenses which we'visr may directly or indirectly sustain or suffer resulting from a breac of
his section of thiz Morigage or as a coasequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior lo Grantor's ownership or inlerest in the Property, whether or nol
the same was of should have been inwn {0 Grantor. The provisions of this sectlion of the Morigage
including the oblijation to indemnify, shalt survive the payment of the Indebledriess and the satisfaction and
reconveyance of 1he lies, ¢f this Morngage aod shall not be affected by Lender’s acquisition of any interest in
the Property, whaher by foreciosure or ctherwis>.

Nulsance, Wast2. Grantor shall not cause, condut o permit any nuisance nor commit, permit, or suffer any
siripping of ¢r wasie on or to the Property or any poetion of (he Progerty, Without limiting the generality of the
foregoing, Grantar will net remove, o grant 10 any of'ier pasty the rignt (o remove, any timber, minerals
(including oit and gas), soil, gravel or rock products withcut the pnor written consent of Lender,

Removal of improvements. Grantor shall not demolish of re'nove any Improvements from the Real Property
without the prior written consent of Lender. As a condition «© tFe removal of any Improvements, Lender m_az
require Grantor to make arrangements salisfactory to Lender 10 replace such Improvements wil
improvements of at least equal vaiue.

Lender's Right to Enler. Lender and its agents and representativez-mav enter upon the Real Pro at all
reasonable limes to attend to Lender's inlesests and to inspect the ®roperly for purposes of Grantor's
compiianice with the terms and conditions of this Morigage.

Comrli_ance wilh Governmental Requirements. Grantor shall promptly comoly with all laws, ordinances, and
reguiations, ncw or hereafter in effect, of all governmental autherities appiicable v the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grancor may contest in good faith
any such law, ordnance, or regulation and withhold compliance during any procee fing, mclugnn{; eggpmﬂuate
appeals, so long as Grantor has notified Lender in wriling prior 10 doing 5o and 80 iuPy 28, in er's sole
opinion, Lender’s interesis in the Propesty are not jeopardized. Lender may require Gr2.%r to post adequate
securnity or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor Jeave unaitended the Property. Giravor shall do al
other acts, in addition to those acts set !orth above in this section, which from the character and use of the

Property are reascnably necessary 1o protect and preserve the Properly.

DUE O SALE - CONSENT BY LENDER. Lender may, at its oplicn, declare immediately due and payabie #f
sums secured by this Morigage upon the sale or transler, without the Lender's prior written consent, of alt or

part of the Real Property, or any interest in the Real Property. A ™sale o7 transfer” means the conveyance of Re.
Property of any right, litie or interest therein; whether legal, benelicial or equitable; whether voluntary o
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, | :
interest with a lerm greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any~,
beneficial interest in or 10 any 1and frust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, pastnership or limited Eability company, fransfer also
includes any change in ownership ¢l more than twenty~five percent (25%) of the voting stock, parinership interesis _
or limited liability company-interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Winois law.

Lﬁ%ﬁg‘e AND LIENS. The following provisions relating to the taxes and liens on the Propenty are a pan of this

-
o)
X
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—

£ all assessments and other charges which may accrue against the Property. 1f the amount so estimated and paid
+ shall prove to be insufficient to pay such taxes, insurance premiums, agsessments and other charges, Granior
gshall pay the diference on demand of Lender. ANl such pggmems shal) be carried in an interest-free reserve
7 account with Lender, provided thal if this Morigage is executed in connection with the granting of a morigage on a
7 saggle—famﬂy ovmer-occupted resicential property, Grantor, in lieu of estabiishing such reserve account, may
vi ge an interesi-bearing savings account with Lender to secure the payment of estimaled 1axes, insurance
& premiums, assessments, and other charges. Lender shal) have the right to draw Itcx’pon the reserve (or pledge)
i account to pay such items, anc Lender shall not be required to delermine the validity or accuracy of any item
! befere paying it. ng‘rltg in the Mortgage shall be construed as requiring Lender to advance other monies for
. 8uch purposes, and Lender shall not tncur any liability for anything it may do or omit to do with respect to the -
- reserve account.  Al' amounts in the reserve account are hereby piadged to further secure the Indebtedness, and
Lender is hereby authoriced to withdraw and apply such amounts on the Indebitedness upon the occurrence of an
- event of defauit 25 described below.

EXPENDITURES BY LENDER. if Grantor fails to compl[ with any provision of this Morigage, or if any action of

- proceeding is commenced that would matenally affect Lender's ‘interests in the Propery. Lender on Grantor’s
all may, bvz shall not be required to, take any action that Lender deems opriate. Any amount that Lender

- expends in 80 doing will Dear interest al the rate provided for in the Note from the date incurred or paid by Lender
~ to the date of repay:nent by Grantor. All such expenses, at Lender’s option, will (a} be payable on demand, (b)
. be added 10 the baiazec of the Note and be apportioned among and be payable with any instaliment payments to
- become due during elw. {) the term of any applicable insurance policy or (ii} the remaining term of the Note, or
(c) be treated as a balfogn rayment which will be due and payable at the Note's maturity. This Mortgage also will

- Secure paymen! of these aooints, The rights provided for in this paragraph shali be in addition to any other
. fights or any remedies to wrich Lender may be entitied on account of the defaull. Any such action by Lensder
h ag“ not be construed as curiig the default so as to bar Lender from any remedy that it otherwise would have

g&RRANT\f; DEFENSE OF TITLE. T.e following provisions relating 1o ownership of the Property are a part of this
gage.

Tile. Grantor warrants that: (a) Granion holds good and marketable title of record tg the Property in fee
simple, free and clear of ali liens and encurmirances other than those set forth in the Real Property description
of in any litle insurance policy, title repony, .~ final litle opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b) Grarics nas the tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the para«araph above, Gramor warranis and will forever defend
the titie to the Property against the lawful claims ¢f =/ persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interect £/ Lender under this Mortgage, Grantor shall defend
the action at Grantor's expence. Grantor may be the numanal party in sugt;froc ing, but Lender shall be
entitled to participate in the proceeding and to be fepresered in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause 1o be defivered, to Lander such instruments as Lender may request
from time to time to permit such participation.

.Compliance With Laws, Grantor warrants thal the Property and Ceapjor’s use of the Properly complies with
all existing appficable laws, ordinances, and regulations of governmen. authorities.

CONDEMNATION. The following provisions relating to condemnation of the P orerty are a part of this Mortgage.

icatlon of Net Proceeds. If all or any part of the Property is condemned by emirent domair: proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at ite olection require that all or any -
gcmon of the net proceeds of the award be applied to the Indebledness or the Jepdir or restoration of the
roperiy. The net proceeds of the award shall mean the award afier paymeit rf #l reasonable costs,
expenses, and atlorneys’ fees incurred by Lender in connection with the condemnalion:

Proceedings. if any proceeding in condemnation is filed, Grantor shall promplly notity eqdler in writing, and
Grantor shall promptly take such steps as may be pecessary to defend the action am! r5tain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitfed to ‘nadicipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
%gq torhe defiverad to Lender such instruments as may be requasted by it from time to time to permit suchL_
icipation, :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiong
relating 10 governmental taxes, fees and charges are a part of this Mortgage: ¢

-
Currenl Taxes, Fees and Chu:?s. Upon request by Lender, Grantor shall execute such documents ind
addition 10 this Mongage and 1ake whatever other action is requested by Lender to perfect and continue-
Lender’s fien on the Heal Property. Granlor shall reimburse Lender for all taxes, as described below, togetiés
with alt expenses incurred in recording, perfecting or centinuing this Mortgage, including without limitation 28
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. , _
Taxes. The fo%lowin? shall constitute taxes to which this section appiies: {a) a s&e}ciﬁc tax upon this type of

Mort or upon ait o aery part of the Indebledness secured by this Mortgage; (b) a specific tax on Grantar *-
which Grantor is authorized or required (o deduct from payments on the indebiedness secured Dy this type of -

Page 5

s

Morigage; (c) a tax on this typeet;i Mortgage chargeable against the Lender or the hoider of the Note; and E) .
a sp?m ic tax on all or any portion of the indebledness or on payments ol principal and interest made by ©
Grantor. *

Subsequent Taxes. If any tax 1o which this section _applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
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{, Grantor under this Mortgage, the Note o; the Refated Documents is false or misleading in any materiai

respect, either now or at the time made or furmished,

Defective Collstaralization. This MortFage of any of the Related Documents ceases 10 be in full lerce and
effect {including failure of 2ny collateral documents to create a valid and peifected security interest or lien) at
any time and for any reason.

Desth or Insolvency. The death of Grantor or the dissolution or termination of Granlor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement ¢f any proceeding
under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-reip, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantcr as (o the validity or reasonableness ol the claim which is the basis of the foreclosure or
foreteiture procecding, provided that Grantor gives Lender written notice ¢f such claim and furnishes reserves
or a surety bzao for the claim satisfactory to Lendes.

Breach of Othe. Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lend'er [hat is not remedied within any grace pericd piovided therein, including without limitation

i'g:y agreement cuaccining any indebtedness or other obligation of Grantor to iender, whether exisling now or
er.

Events Atfecting Guaran’or . Any of the preceding events occurs with respect o any Guaranior of any of the
indebledness or any Guarz.itx dies or becomes incompetent, or revokes or disputes the validity of, or liabifity
under, any Guaranty ol the '~Gebledness. Lender, at its option, may, but shall nol be required to, permi the
Guaantor's estde to assume unconditionally the nbtig‘}aetsuns arising under the guaranty in a mannes
satisfactory to Lender, and, in doing s, cure the Event of Oefault.

Adverse Change. A malerial adverss change occuis in Grantor's financial condition, or Lender beiieves the
prospect of paymamt or performance of the indebtedness is impaired.

Insecurity. Lend2r reasonably deems iteell insecure. :

Right to Cure. il such a failure is curable ari i Grantor has nc: been given a notice of a breach of the same
provision of this |Morigage within the preceding tweive (12) months, it may be cured (and no Event of Defauit
will have occurrad) if Grantor, after Lender sends Yriiien notice demarding cure of such failure: (a) cures the
failure within fifteen (15) days; or an(?} if the cure requires more than fiteen (135) days, immedialely iniliates .
a%s_ sufficient ti: cure the faifure thereafter continues and completes all reasonable and necessary steps
sufficient to prodice compliance as soon as reasonabiy rrastical, :

RIGHTS AND REMEJIES ON DEFAULT. Upon the occurrencs o) any Event of Default and at any time thereafter,
Lender, at its option, may Cxercise any one or more of the follc#iny rights and remedies, in addition to any other
rights o remedies provided by law:

Accelerate Indelstedness. Lender shail have the right at its option vithoutl notice 1o Grantor to daclare the
entire {indebtednigs immediately due and payable, including any prenpyment penalty which Grantor would be
required 1o pay. - ,

UCC Remedies. With respect o all or aryr pan of the Personal Property, Lrader shall have 2ll the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice 1o Grantor, o take L2ssession of the Property and
collect the Rams, including amounls past due and unpaid, and apply the net zoceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this n?ht, Lender maﬁ reoJire any tenant or other
user ot the Pr fo make payments of rent or use {es directly o Lender. [f vive rinats are collected by
Lender, then Granior mevoc_ablaf designates Lender as Grantor's attorney-in-fact to cndorse instrumerils
received in payment thereol in the name of Grantor and to negotiate the same and ‘coliect the proceeds.
Payments by tenants or other users o Lender in response to Lender's demand shall satisiy tae obligations for

which the payments are made, whether or not any proper grounds for the demand exisicu. Lender may

axercise ity rights under this subparagraph either in person, by agent, or through a receiver. ‘

Mortgagee in Possession. Lcider shall have the right to be placed as mongages in pessession of (o have a
raceiver appointed to take possession of all or any pan of the Property, with the power 1o protect and g:eserve N
the Property, 1o operate the Propenty preceding foreclosure or sale, and 1o cofiect the Rents from the Prope
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
mortgagee in ?ossessiqn or receiver may serve without bond if permitted by faw. Lender's right 10 the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds
indebtednass by a substanttal amount. Employment by Lender shal) nat disgualify a person from serving
receiver. ‘ b
E!#dlgial Foreciosure. Lender may obtain a judicial decree foreclosing Granior's interest in afl or any paé.of
e Property. e
Deficiency Judgment. |If permitted by applicable law, Lender may obtain a judgment for any deficiency
rgmainingyin the Indebtedness due to Lender after application of all amounts recellt:' from the exercise of the -
rights provided in this section. .

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Noie o

available at law or in equity. -
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
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, 07-26-1996 MORTGAGE Pege 9
.= Loan No next (Contirved)

o

L Merger. There shall be no mesger of the inferest or estate created by this Morigage wilh any other interest or
1) estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writlen
1 consent of Lender.

i Seversbility. If a court of competent jurisdiction finds any provision of this Mortgage 1o be invalid or
s unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
= unenlorceable as to any other persons of circumstances. If feasible, any such offending grovusuon shajl be
= decmed to be modified to be within the limits of enforceability or validity; however, if the offerxding provision
r cannot be so modified, it shall be <tricken and all other provisions of this Mortgage in all other respects shall
i remain vaiid and enforceable. :

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
wis Mortgage shall be binding upon and inure to the benelit of the parties, their successors and assigns. If
ownershin of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
lorbearance or. extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Fszence. Time is of the essence in the performance of this Mortgage.

Waiver of homesleard Exemption. Grantor hereby releases and waives ail rights and benefits of the
homestead exemption aws of the State of lilinois as to all Indebtedness secured by this Mortgage.

Waivers and Consenty. |.2nder shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) un'css such waiver ‘s in writing and signad by Lender. No delay or omission on the
part of Lender in exercising ar‘,'-'/1 right shall cperate as & waiver of such right or any other right, A waiver by
any party of 3 rrovision of wus Mrrigage shall not constitute a waiver of or prejudice the party’s right otherwise
tc demand stiict compliance wi.h hat provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lenger-and Grantor, shail constitute a waiver ¢! any of Lender's n%?_:s or any of
Grantor's obligations as 1o any future ‘rarsactions. Whenever consent by Lender is required in fhis Morlgage,
the granting of such consen’ by Lenoer in any instance shall not constitute continuing consent to subsequent

instances wnere such consent is required.

GRANTCR ACKNOWLEDGES HAVING READ ALL 7THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

. AGREES TO IYS TERMS.

GRANTOR:
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