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THIS MOR’I’GAuE {"Sccurity Insimment™) is givenon  AUGUST 02, 1996 . The morigagor is
ROBERT J BENETTI AND SUSAW S BBH’ET‘.PI/HUSBAHD A¥D WIFE

A/K/ASUSAN S. BAXKER BENETTI
(“Borrower™). This Secunty Instrument is given to PALUS BANK AND TRUST COMPANY,

which is organized and existing under the laws of THE SYAY4 OF ILLINOIS , and whose

addressis 12600 S HARLZM AVENUE, PALOS HEIGHTS, I/ 0463
("Lend="). Borrower owes Lender the principal sum of

EIGHTY SIX THOUSAND TWO HUNDRED FIFTY AND 00/100

Doliars (UU.5. 8 86,256.00 ). This debt is cvidenced by Borrower's e dated the same date as this Security
Instroment ("Note”), which provides for monthly payments, with the full debt, 1f 0t paid caliet, due and payable on
SZPTEMRER 371, 2025 . This Sccurity Instrument secues to Lende s () the repayment of the debl
evidenced by the Note, with interest, and ail rencwals, extensions and modifications of the Noic; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to prolect the security of this'Sev. m'ty {nstrament; and {c}
the performance of Botmwer's covenants and agreements under this Security Instrameri 24d the Note. For this
purpose, Borrower does hereby mortgage grant and convey to Lender the following described oropenty located in
CITY OF HOMEWCGOD, COOX County, filincis:

FIN # 29-32-307-979 PORA
SEE LEGAL ADDENDGM “A® fﬁmns TITLE INSURANCE COXPORATION

which has the address oft 1209 RIDGE ROAD, HOMEWOOD (Street, Ciyl,
illinois 60430 [Zip Code} (" Property Address™);

HLINOIS -Single Family- FNMAFHLMC UNIFORM

INSTRUMENT Form 3094 9790
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TOGETHER WITH all the improvements now ot hereafler- cd on the property, and all casemeats,
appurtenances, and fixtures now or hereafier a part of the propeity.’All replacements and additions shali also be covered
by this Security Instrument. All of the foreoing is referred (o in this Security Instrument as the “Properiy.* o

. - BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy conveyed and has‘n: right to
moftgage, grant and convey the Property and that the Property is unencumbsered, except for encumbrances of record.
Borrower warrants and witl defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record. : . e

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenanis with
limited variations by jurisdiction to constitutc a uniform security instrument covering real propeny. _

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; - - . -

1. Peyment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay wien doe
the principal of and int=res: on the debt evidenced by the Note and any prepayment and late charges due undes the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Botrower shall pay
to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sun ("Furds”) for: (a)

carly taxes and assessments which may altain priority over this Sccurity Instrument as a lien on the Property; (b) yearly
{easJold paymenls or ground rents on the Property, if any; (c) yearly hazard or propeny insurance premivms; {d) yearly -
flood insurance preniivms, if any; () yearly mertgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lendes, in accordans: with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called “Es-zow llems.” Lender may, st any time, collect and hold Funds in an amount not to exceed the - ,
maximum amount a lemcr iz g federally related mortgage toan may require for Borrower's eserow account under the
federad Real Estale Scitlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. Saction 260} ef seq.
{"RESPA"}, unless another law that applies to the Funds sets a lesser amount. If so, Lender may, af any time, collect and -
hold Funds in an amount not to ex_ced the lesser amount. Letrder may estimate the amouni of Funds due on the basis of
curtent data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable

law.

The Funds shall be held in an instititica whose deposits are insured by a federal agency, instrumentalily, or entity
{including Lender, if Lendet is such an insth:ties) ot in any Feders! Home Loan Bank. Lender shall apply the Funds to
pay the Escrow licms. Lender may riot charge Eorrower for holding and applying the Funds. annually analyzing, the
escrow account, ot verifying the Escrow ltems, unloss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower (o pay a one-tisne charpe for an
Independent real estate lax reporting service used by Lenxier ih connection with this Ioan, unicss applicable law provides
otherwise. Unless an agrecment is made ot applicable law rouives interest to be paid, Lender shall not be required to pay
Borrower any interest or camings on the Funds. Borrower and i ender may agree in writing, however, that interest shalt
be paid on the Funds. Lend: r shall give to Borrower, without chaig~, an annual accounting of the Funds, showing credits
and debits to the Funds and .he purpose for which each debit to the Fards was made. The Funds are pledged as additional -
secunity for all sums securer by this Security Instrument. )

If the Funds held by Lender exceed the amounts permiited to be hel by applicable law, Lender shall account to
Barrower for the excess Funds in accordanee with the requirements of apphi~abl< law. If the amount of the Fureds beld by !
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender miay so notify Borrower in writing, and, in |-
such case Borower shall pay to Lender the amount necessary to make up the delicioncy. Borrower shall make up the
deficiency in no morc than twelve monthly payments, at Lender’s sole discretion. . ‘

-~ Upon payment in full of all sums secured by this Security Instrument, Lender shall pemptly refund to Botrowet any
Funds held by Lender. If, under paregraph 21, Lender shall acquire or scll the Property, Lend<s, priot to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 4 ~redit against the sums

- sccured by this Security Instrument. : , T

- 3. Appiication of Payments. Unless applicable law provides otherwise, all payments 1eceivd by Lendet under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Notc; second, io-amounts paysble
under paragraph 2; third, (o intetest due; fourth, to principal due; and Yast, to any late charges duc under the Note, & -

4. Charges; Llens. Borrower shal! pay all iaxes, assessments, charges, fines and impositions attributable to 1he -
Property which may altain priority over this Security Instrument, and Jeaschold payments or ground rents, if any.
Borrowet shall pay thesc obligations in the manner provided in paragraph 2, ot if not paid in thal manner, Borrowes shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

 to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall crompily furnish to Lender
reccipts evidencing the payments.

Botrowet shall promptly discharge any lien which has priority over this Security Instroment unless Bormower: a)
agrees in writing Lo the payment of the obligation secured by the licn in a manner acceptable 1o Lender; (b)Y cuntestsin
good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
aperate to prevent the enforcement of the lien; or (c) secures from the hulder of the lien an agreement satisfactory 1o
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Lender subordinating the lien to this Security Instrament. If Lender determines that any patt of the Property is subject toa
lien which may attain pnorily over this Security Instrument, Lender may give Botrower a notice identifying the licn.
Borrower shall satisfy the licn or take onc or more of the aciions sct forth above within 10 days of the giving of
notice.;

.5. Hazard or Property Insuzance. Borrower shali keep the improvements now cxisting or hereafier erected on the
Property insured cg2inst loss by fire, hazards included within the term “extended coverage” and any other hazards,
including fleods or ﬂoodmg, for which Lender requires insutance. This insurance shall be maintained in the ameunts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo
Lender’s approval vhich shall not be unreasonably withheld. IF Borrewer fails to maintain coverage desetibed above,
Lender mav, at Lender’s option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph

All insutairce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
ail receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance camer and Lender. Lender may make proof of loss it noi made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair
of the Property damzged, if the restoration or repair is economicatiy feasible and Lender's security is not lessened. If the
restoration or repairis no: cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums scveed by this Sccurity Instrument, whether of not then due, with any excess paid to Borrower.
Borrower abandons the ?rc perty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offcred 1o settle a claim, ther. Lender may collect the insurance procecds. Lender may use the procecds to repair os
restore the Property or to pay suris sceured by this Security Instrument, whether or not then due. The 30-day period wiil
begin when the netice is given.

Unless Lerder and Borrower othziwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payrients referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired Gy Lender, Borrower’s rigit to any insurance policies and proceeds resulting
from damage 1 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by ihis
Security Instrument immediately prior (o the acguisition.

6. Occupancy, Preservation, Maintenance <pJ Protection of the Property; Borrower's Loan Applicstion;
Leaseholds. Borrower shall occupy, establish, and ase 1he Property us Borrower's principal residence within sixty days
after the execution of this Secunity Instrument and shal! continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy; wless Lender otherwise agrees in wniting, which consent shall
not be unreasonabiy withheld, or unless extenuating circumstziynes exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Fraperty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding wiether civil or criminal, is begun that in Lender’s
good faith judgment could resuii in forfeiture of the Preperty or Clthervise malerially impair the lien created by this
Sccurity Instrument or Lender's sccurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witna ruling that, in Lender’s good faith
Jelcmma.lon precludes forfeiture of the Borrowet's intetest in the Property or other matenial impairment of the lien
created by this Security Instrument or Lender's security interest. Bortower shail aizs be in default if Borrower, during the
loan application process, gave materially falsc or inaccurate informalion or stateriziuls to Lender (or failed to provide
Lender with any material information) in conrection with the loan evidenced by the Niiz, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. ! this Security Instrument is
o a Jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower acc uires fee title to the Property,
the leaschold and the fec title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to petform the covipants and agreements
contained in this Security Instrament, or there is a legal proceeding that may significantly affect Lender’s rights in lhcw
Property (swchas a pmcu'dmg in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), &
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in theg
Propenty. Lender’s actions may include paying any sums secured by a lien which has priority over this SecumyC)
{nstrument, appearing in count, paying reasonable aflomeys® fees and entering on the Property to make repairs. }’a.llhough"ql
Lender may take action under this paragraph 7, Lender does net have to do so.

Any amounis disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by lhis._‘:,
Sccurity Instrument. Unless Borrower and Lender agree to other tlerms of payment, these amounts shall bear inierest
from the date of disbursement at the Nole rate and shall be payable. with interest, upon notice from Lender to Borrowetr
. requesting payment,

8. Morigage Insurance. If Lender r:quired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay tae premiums reguired to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required 10 obtain coverage substantially equivalunl to the mortgage insurance previously in effect, at a cost '
substantially equivalent to the cost to Borrower of the mestgage insurance previously in cffect, from an allemate
mongage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is npl available,
Borrower shall pay o Lender each month a sum equal to one-twelfth of the yeurly mottgags insurance premium being -
paid by Borrower when the insurance coverage fapsed or ceased to be in cffect. Lender will accept, use and reigin these,
payments as a loss reserve in lieu of tnortgage insurance. Loss reserve payments may no longer be required, al the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurcz
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain
'~ ..  morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
© - accofdance with any written agreement between Borrower and Lender or applicable law. : _
9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall
- give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heveby
assigned and shall be paid lo Lender. , : ' ~

In the evezit o a tola} taking of the Propetty, the proceeds shali be applied to the sums sccured by this Sceurity
Insinement, whethe or not then due, with any excess paid to Bortower. In the event of a partial taking of the Property in
which the fair markdt value of the Property immediately before the taking is equal to or greater than the amount of the
sums sccured by this Séev.ity Instrument immediately before the laking, unless Borrower and Lender otherwise agrecin

 writing, the sums secured by this Security Instrument shall be rec:iced by the amount of the proceeds multiplied by the
following fraction: (a) the total munount of the sums secured immediately before the taking, divided by (b) the fair market
- value of the Property immediate ;- before the taking. Any balance shali be paid to Borrower. In the event of a pattjal
taking of the Property in which the 7air market value of the Property immediately before the laking is less than the
amount of the sums secured immediaiely before (he taking, unless Borrower and Lender otherwise agree in wnting of
unless applicabie law otherwise provides, inc proceeds shall be applied 1o the sums secured by this Secunlty Instrument
whetber oz not the sums are. then due.

If the Property is abandoned by Borrowes, ex if, after notice by Lender to Borrower that the condemnor offets to
make an award or scitfe a claim for damages, Bortwit fails to respond to Lender within 30 days after the daic the notice
is given, Lender is authorized to collect and apply tiw proceeds, at its option, cither to restoration or repair of the Property
or to the sums secured by this Security Instrument, whetier ¢r not then due.
 Uniess Lender and Bortower otherwise agree in waiing, any application of proceeds 10 principal shall not extend or .
postpotic the due dale of the monthly payments referrca <o in paragraphs 1 and 2 or change the amount of such

payments.
11. Borrower Not Released; Forbearance By Lender Nut s Waiver. Extension of ¢he time for payment or

modification of amottization of thc sums secured by this Security fasirament granted by Lender Lo any successor in

interest. of Borrower shall not operate to relcase the liability of the original Isortower or Bortower's successors in interest.

" Lender shall not be required to commence proceedings against any suceessor in interest or refuse to extend time for

" payment or otherwise modify amortization of the sums secured by this Seciatty Instrument by reason of any demand

made by the originul Borrower or Borrower's successors in interest. Any forbesranze by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. she covenants and agreements of
this Security Instrument shall tind and bencfit the successors and assigns of Lender a0 Borrower, subject 10 the
provisions of paragraph 17, Borrower's covenants und agreements shall be joint and severai. Al Berrower who co-signs
ihis Securily Instrument but does not cxecute the Note: (a) is co-signing this Security Instramin! oniy to morigage, grant
and convey that Borrower’s interest in the Property under the terms of this Secunty Instrumeit; th) is not persorally
obligated to pay the sums secured by this Security Jnstrument; and (¢) agrees thal Lender and any ¢iwr Borrower may |
agtee to cxtend, modily, forbear or make any accommaodations with regard Lo the terms of this Secunty Instrument or the
Note without that Bortower's consent. ‘ _

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
chatges, and that law is finally interpreted so thai the interest or other loan charges collecied or Lo be coliected in
connection with the loan exceed the permitted limits, thep: (a) any such loan charge shall be reduced by the amount

. pecessary lo reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permilted limits wilt be refunded to Botrower. Lender may choose 1o make this refund by reducing the principal owed |
under the Note ot by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treatedasa
partial prepayment witheut any prepayment charge under the Note. '

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening i1 or by

~ muiling it by first class mail unless applicable law requires use of another method. The notice shull be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
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first class mail to Lender’s address stated herein or any other address Lender designates by nolice 1o Barrower. Any nolice
provided for in this Secunity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided ¥ this paragraph.

1% Govarning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction, in which the Property is localed. In the event that any provision ot clause of this Securiiy Insirument or the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effect without dic conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared (o be severable.

i6. Borrowet's Copy. Borrower shall be given one conformed copy of the Nole and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Property or any intcrest
m it is suld or transferred (or if a beneiicial interest in Borrower is sold or transfetrad and Borrower is not a natural person)
vithout Lender’s prior wristen consent, Lender may, at ils option, require immediate payment in full of all sums secured
by this Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw
as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of niot Jess than 30 Qays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security inssmment. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke
any r:medies permiided by this Security Instriment without further notice or demand on Borrower.

18. Borrower's Rigal to Reinstate, If Borrowcer mects ceriain conditions, Borrower shall have the right to have
enforcement of this Securi Apstrument discontinued at any time prior to the caddier of: {a) 5 days (or such other period as
applicable law may specily jor riinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Secunty Instrument; or (b) cntry of a iwdgment enforcing this Security Instrument. Those conditions are that Borrowet: (a)
pays Lender all sums which then world be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of ary oilir covenants or agreements; (c) pays all expenses incutred in enforcing this
Security Instrument, including, but not ltmitcd to, reasonable attorneys® fees; and (d) lakes such action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation {o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instmiment and the obligaticns sexured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall notapply in the case of acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Mot or a partial interest in the Note (together with this Security
Instrument) may be sold one or more imes without prioy notice lo Botrower. A sale may result in a change in the entity
(known as the "Loan Scrvicer™) that collects monthly pavmerisdue ander the Noic and this Security Instrument. There
also may be onc or more chunges of the Loan Servicer unrelaied 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in aceoriance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other information required by applicable larv.

20. Hazardous Substances. Borrower shall not cause or permit ihe presence, use, disposal, stotage, or releasc of any
Hazardous Substances cn or in the Property. Borrower shall not do, nor allow unyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senterZes shall not apply to the presence, use,
ot storage on the Property of small quantities of Hazardous Substances that are gene allv recognized to be appropriate o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demaid, Jawsuit or other action by
any governmental or regulatory agency or privale pary involving the Property and any Harzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower Ieams, or is notiticd by any governmental or
regulatory authonity, that any removal or other remediation of any Hazaidous Substance aficcting the Propery is
necessary, Borrower shall promptly take all necessary remedial aciions in accordance with Enviromneia) Law.

Asused in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products,
toxic pesticides and herbicides, volatile solvents, malcrials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal Jaws and laws of the jurisdiction where the

Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENATS. Borrower atd Lender further covenant and agree as follows:

21. Acceleratlon; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 untess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) o date, not less than 30 days from the date the notice is given to
Rorrower, by which the default must be cured; and {d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrament, foreclusure by Judicial

procoeding and sale of the Property. The notice shali further inform Borrower of the sight to reinstate after accelcration

and the right 1o assest in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to

acceleration and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender, alitseption, . |
|
|

raay require immediate payment in full of all sums sccured by this Security Instrument without further demand und may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect )i expenses incurred in
- pursuing the remedies provided in this paragraph 21, including, but 1101 limited to, reasonable altomeys ' fees and costs of f
! title evidence.
: 22. Release. Upon payment of all suis secured by this Securily Instrument, Lender shall release this Secuniy
Instrument without chasge 1o Bortower. Borrewer shall pay any recordation costs. ‘
~ 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24. Riders to this S2curity Instrament. If one o more riders are zxeculed by Borrower anc recorded together with
this Security Instrumcat, o< covenants and agreements of cach such rider shall be incorporated into and shalt amend and
supplement the coverants-ard- agreements of this Scourity Instrument as if the ridez(s) were a pant of this Security

Instrument. [Check applicabic bo4(es))

X Adjustable Rate Rider { . Condominium Rider - 1-4 Fami'y Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Kider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider r: Gther(s) [specify]

BY SIGNING BELOW, Bomower accepls and aghves 10 the lerms and covenanis contained in this Sccurity
Instrument and in any tider{s) exccuted by Borrower and reca.oled with it.

Witnesses: y .
: : _zfé." (Seal) 1
PORE27 J BENETTI Bowower |
< //:’ 7 g / A
L TR (Seal)
SUSAN S BENEfT. , -Botiower
b Lo - s |
(Scal) ‘:"'/,}9"»?\— ‘;,cf/’/ .;r’:’:fg-&:’é{/jffﬁié {Scal}
-Bomower  AfKfAS SUSAN S. BAKER G¥4ETTI -Bemmower
STATE OF ILLINOIS, ) C'{(k- . Countyss:
1 ‘{’{UJ [L”f\f{ﬂt"l{:“”'r’u' (( v , a Notary Public in and for said county and stalc do herchy |

certify that ROBERT J BENETTI AND
SUSAN S BENBTTI HUSBAND AND WIFE

‘ , personaily known to me to be the same pcrson(’sf whose |
name(s) subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that + @44 ’

he signed and delivered the said instrumentas +#1 £t v” frec and voluntary act, for the uscs and purposes | ,
N thereinsetforth. g
“ Ty Given under my hand and official scal, this  aND dayof AvGUST ) , 199§ .
I" ' . AT A e ! i
-2 My Commission Expires: ,~wwwg“ =1 b‘w-a{" ’
23 o -0 MARTZ ? L
2y This Instrument was prepared by: NELODY J. LAIJMA STATE OF JLLINOS
q-aﬂﬂl] ($408) Pagatote ?’ “DTgL;?%:gk EXPIRES lll’t"g‘i} Form 3014 9190
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ADJUSTABLE RATE RIDER 8757791

(1 Year Treasuory Yadex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26D day of AUGUST , 1936 , and is
itcorpotated intn wnd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Sccurity Instrumcot”) of the same date given by the undersigned (the "Borrower”) to sccure Borrower’s Adjustable Rate
Note (the "Nowe") w0 PALOS BARK AND TRUST COMPANY,

AN ILLINCIS CORPORATION

(the “Lender™) of the same dric 20d covering the propenty descnbed in the Security nstrument and located at:

1205 RIDGE ROAD
HCaRWCOD, IL 60430

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NC/Z LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE T.*f AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGEY
The Note provides for an initial interest rale of 7.750 %. The Note provides for changes in the

interest raic and the monthly payments, as follows:

4. INVERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of SEPTEMBER, 1999 , ard on that day every
1 2th month thereafter, Each date on which my interest rate could change is called 2 *Change Date.”

(B) The Index
Beginning with the first Change Date, my intercst rate will be based on an Index. The “Indrk* is the weckly average

yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made avatluble by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days betore cach Chang: Tate is called the |
*Current Index.”

if the Index is no longer available, the Nole Holder will choose a new index which is bascd upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes SE oo,

Before cach Change Date, the Note Holder will calculate my new interest rate by mkling Y75
THREE AND 000/1000 percentage point(s) 3.00 %) 1o the Current
Index The Note Holder will then round the result of this addition to the nearest one-eighth of onc percentage point .
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.

MULTISYATE ADJUSTABLE RATE RIDER - ARM £-2 - Single Family
Page T of2
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- The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaud
principal that 1 am expected o owe at the Change Date in full on the Maturity Dale at my new inlerest raie in mbs.anually
equal paymenis. The result of this calculation will be the new amount of my monthly payment. - .

{D) Limitson Interest Rate Changes

- _'l‘heinlmlmlclamrcquimdlapayatthcﬁlsiChanchalc will net be greater than 9,750 % or

- lessthan = =780 %. Thercafter, my intcrest rate will never be increased or decreased on any single

. Change Date by iote than two percentage points (2.0%) from the rate of interest [ have been paying for the premdmg

twelve months. My inicrest rate will never be greater than 12.750 %. |

. (E) Effective Dair o Changes :

.- My new interest raic il become cffective on each Change Date. [ will pay the amount of my new monthly paymcnt
begmnmg on the first monikiy rayment date after the Change Date unlil the amount of my monthly paymem changes

again.
. (F)} Notice of Changes

The Note Hoider will deliver ov zizai (o the a notice of any changes in my intercst rate and the amcurt of my monthly

 payment before the effective date of any clianze. The notice will include information required by Jaw to be given me and
~ also the title and telephone number of a pes zon »ho will answer any question I may have regarding th=1otice.

BY SIGNING BELOW, Borrower accepts e agrees to the terms and covenants contained in this Adjustable Rate
Ridet. .

M (Seal) /;'“/{; Y /~——//¥¢- / )  (Seal)

BERT O -Bomower SUSIJ 5 BENETTI -Bomrower
{Seal) ) (Seal’ -
-Borrower -Bofrawer

F\ ’ i"‘l (‘ r‘}t“

a 12200053»!1 . Page 2ed7
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