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ALAL ESTATE MORTGA

This Morigage is made and dated July 29, 19 96
Between Bairara J. Westerfield with an address
of 1452 N. Waller Chicago IL 60651 {the "Borrower")

and OLD 1REPUBLIC INSU'ARED FINANCIAL ACCEPTANCE CORPORATION with an address
ot 4902 WEST IRVING PAR¥ ROAD, CHICAGOD, ILLINOIS 60641 (the “Lender"}

Borrower promises and agrees £ 1o'lows:

1. In this Montgage, the term*Borrowar” shall mean all borrowers under this Mortgage. The lerm
"Lender" shall mean the Lender namec 8%0ve, ail lenders under this Mongage and any other holder
or taker ol this Mongape and the Promissor, vote described below by transler, The terms “Lentler"
and “B?mwer‘ shall also include the heirs, avecutors, administrators, successors and assigns of
aach of them.

2. Lende’ may transler this Mortgage and the Promiagory Note without nolice 1o Borrower.

3, This Morigage Is made {0 secure a Dabt of the Borrower .o the Lenger for ($ 13,850 .05
Tf\irteeng ‘Ighcusar?éo Eafght Hgndred F?Hy 0%/183---§ ----- e doll fs)
payable wilth interest according to a Bond or Note having ths same date as this Morigage. The
Lender may make advances in the future to the Borrower or fiture owners of the Property. In
addition o the above Debt the Bond or Note and this Morigage are irianded to secure any more
debts now or in the future owed by the Borrower to the Lender, The risximum amount of debt
secured oy the Bond or Note and this Mortgage shall not be greater 1n2n tha Debt stated above,
Lender it. not obilgated 10 make future acdvances.

4, The 1erms of the Note are incorporated in and made part of this Mongage.
5. The Property morigaged (the "Property”} Is
1452 N. Waller Chicago, IL 60651

(a) All tand described on Schedule "A" annexed hereto and made part herecl.

(bj Together with the buildings and improvements on the Property.

{c) Together with all the Borrowsr's right, tltle and interest In the streets next to the propenty to
their center lines.

{d) Together with all condemnation awards for any laking by a govermment or a?ancy of the whole
or part ot the real Property or any easement in connaction with the Property. This inciuties awards
for changes of grades of streels.

£0v8£3336

6. Borrower shall repay the Loan in accordance with the terms of the Note.

7. Borrower wili keep the buildings on the Property insured against loss by fire and other risks
included in the standard form of exiended coverage insurance. The amount of insurance covetage
shall be approved by Lender but shail nat exceed the full replacement value of the buildings and
improvements. Borrower shall pay premiums for all insurance policies when due. Botrower shall

2.7




~ UNOFFICIALCOPY

ok winaian

9¢sC3103




UNOFFICIAL COPY

assign and deliver all insurance policies to Lander. The insurance policies shall contain the

standard Itinols mortgage clause in the name of Lender as moigagee. Upon Borrower's fallure to”
keep the buildings incured, Lender may oblain the insurance. Borrower shali, within thirly {30) days

?‘"‘I" l;mlice and Eemand. insure the Propery against any other risk reasonably required by Lender,

including war risk.

aintenance, No sale 8. Borrower shall keep the Properly in good repalr. Borrower shall not, without the prior writien

t Alteration consent of Lender, materially alter, demolish or remove the bulldings and Improvements on the
‘ Praperty, or seil all or any part of the Property. Borrowsr shall not abandon the Propsrty. Lander
g muy ingpact the Property on reasonable notice to Borrower. Borrower shali make such repairs us
: Lender may reasonably require.

Taxes, eic, 9. Borrower shall pay all taxes, assessmenis, sewer rents and water rates and all other charges
against the Properly when they are due. Borrower shall produce receipts for these payments within
ten (10) days atter Lender's demand for them. Borrower shall neither claim nor be antitled to any
credit against the principal and inlerest due under the Note on account of Borrower's payment of
these charges.

Siatement of i0, Wilhin tive (5) days after request in parson or within ten (10) days aler request by mall,
Amount dus, etc. Brrrower shall give to Lender a signed statement as (o () the amount dua under this Morigage and
{#; ary offsets or defense against the Note or this Morigage.

Warranty af Title 11, Exropior the lirst morigage described in Paragraph 12 hereol, Borrower warranis (he titie 1o
the Proparty and Borrower shall defend that tithe aguinst all adverse claims. Borrower shall be
responsibie for any costs or icsses of Lender if an interes! in the Propenty 18 claimed by others.

Prior Mortgage 12, This Mortgage is subject and subordinate 1o a first morigage on the Propsry held by
Chase Mtg. with an unpaid balance not in excess of
Eighty. 'rm..mh:.r.a;md._uinam_ﬁ dr%o.ilars ($ 82,900.00 )

Defauit and 13. Lender may declare tha-wrare unpaid balance of Ihe Note and accrued interesat on the Nole to
accelsration of Note be immediately due and payabl: upon any dslault by Borrower,

The happening of any of the tolkwing shall conslitute a delault by Borrower.
(a) i Borrower fails to make any pay.nent required by the Note and/or this Morigaye within lan
{10} days ol the date it is dus;

(o) It Borrower lails to keep any other piumias or agreamant in this Mortgage within the time set
to r:h. or it no time is set lorth, within a reas.unable time aller notice is glvan that Borrower is In
delaull; '

() I Borrower selis, conveys or olherwise iranslerr s to all or part of the Property;

() W on application of Lender, iwo or more insurante cosapanies licensed to do business In {llinols
refuse to issue policies insuring the buiidings and !ir;novements on the Property,

(e) It Borrower fails to make any payment required by asy £407 mongage;

(1) 1 Borrower fails to keep any other promise or agreament 7-any prior mortgage;

(9) I bankeuplcy or insolvency procesdings are flied by or againti Sorrower.

Sale 14. Upon Borrowar's delault under this Mortgage and the sale of 1Ve Piopeny in foreciosure, the
Property may ba sold in cne of more parcels.

Receiver 15, \Jpon Lender's sult to foreclose ihe Mortgage, Lender shall have the ;nt'1o have a receiver
appointed to take control of the Propedy.

P
Payment of rent 18. Upon Borrowar's default under this Morigage, Borrower shail pay monthly in advance o Lender, ‘:;’.,

and sviction or lo a receiver who may be appointed to take control of the Proparty, the fair rental for the use and -
after detault occupancy of that par of the Property ihat is in the possassion of Borrower. Upon Borrower's failure
to pay rent when due, Borrower shall vacale and sufrender the Propenty to Lender or to the receiver. ‘-{3
Borrower may be evicted by summary procesdings or other coun proceedings. J

Attorney's Fees 17, I the Mote is referred lo an attorney for collection, Borrower agrees to pay reasonablo atiorney
Iees incurred in the enforcement or collection of the Nats.

Lender's right to 18. Lender may, but shali not be required to, pay any of the lallowing sxpensas of the Prapery when

make payment due it Borrower does not: real eslate taxes, assessments, sewer rents, water charges, promiuma for
risk Insurance, repairs and maintenance, Baymenls due under any prior morigage, and payments of
any other charges or claims against the Properly if necessary 1o protect Landers rights undsr this
Morigage. Such payments shall be added 1o the principal and shall be socured by this Mortgags.
Borrower shall relmburse Lender lor such paymenis, with interest, upon Lender's written demand.
Interest shall be charged from the time of payment by Lender al the mie sat forth in the Note.
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Lander’s rights, 19. Lender's delay or failure lo @xercise any right or remady granled to Lender in this Mortgage or by
o waiver applicable law shall not be a waivar of or prevent the laler exercise by Lender of any such. right or.
g remedy. Lender may exercise any one or more fights or reredies available 10 Lender at any lime,

ticas 20. Nolices. demands or raquesis shail be in writing arkd shall be parsonally delivered or mailed
certified mail to Borrower or mailed by cerified mail 1o Lender at the address sat forih in this
Mortgage or such other address as may be designated in writing.

anges must be 21. This Morigage may not be changed or terminated except by an agreement in writing signed by
writing both Lender and Borrower.

overning law 22. This Morigage shall be governed by the laws of tne State of lllinois and any applicable federal
iaw. In the event of a conflict between any provision of the Mortgage and any lederal or lllinois
statute, law or regulation in eifact as of tha date of this Mortgage, the Slatute, law or regulation shall
control 1o the extent ol suck. conflict and the conflicting provision contained in this Mortgage shall be
without effect. All other provisions of this Mortgage shall remain {ully effective and enforceable.

iN WITNESS WHEREOF, Barrower has signed this Mortgage this 24+ day of oy L1990
Borrower has recelved a Sruo copy of this Morigage

without chiarge. :
WITNCSS el -

(Signature) p
— Barbara J, Westerfileld
{Typed or Printed) (Typed or Printed)

(Signature) ~ (Signature}

(Typed or Printed) (Typed or Printed)

STATE OF ILLINOIS )
(ss:

COUNTY OF ) -
On this OH gay ot Toly. 1690y, betore me personally

came [‘Bgfa Hakd loesdes h e |c." to me kndwn and known to me 1o be lha indf I(s}
described in and who gt and acknowledged'o me thal he ex leg the sa

Jennte R, Seydlitz Alvdre ,'La
Notary Public, State of lilinois : I"OTARY PUBLI? )
My Commission l:xpnras tree/e7
Py —— e et o

o -
MORTGAGE

TO

State of Winos
County o . Racorded on the

day of 19 a8l
o'clock M.

Bk T e A w8 P06

Block
Lot
County

Racord and Return 1o; OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION
4902 WEST IRVING PARK ROAD, CHICAGO, ILLINOIS 80841
To the County Recording Officar of County:
This Mortgage is lully paid. | authorize you to cancel il ol tecord,
Dated A9 I 1 L)
i certity that the signature of the Lender is genulne, Lender
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Legal Description

LS ad g 5t A -l B

The North 31 feet of the South 93 feet of Lot 96 in Todd's
Subdivision of the South half of the North half of the East
half of the Northeast quarter of Section 5, Township 39
North, Range 13, East of the Third Principai Meridian,

in Cook County, Illinois.

P!I'Nl 15-05“213"'020

ADDRESS:  “14I2 N. Waller Chicago, IL 60651
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