| @UNOFFICIAL COPY

¢ @ 9C6C8040

£ -.

Li

3

&3 ,'"

:‘3 RECORD AND'RETURN TO:

U PARKWAY MORTOAGE, INC.
995 VLAZA DRIVE. SUITE 700 . DEPT-01 RECORDING $33.50
SCHAUMBURG, IL 80173 . THOOIL TRAN 2886 NB/0B/PS 14333600

Prepared by: . VUV VER w-24-4608540
DOCU-TECH, INC./J.V., FOX FOR ' COGK COUNTY RECORDEK

PARKWAY MORTGAQE, INC,

999 PI-AZA DK.,“8UITE 7C0
SCHAUMBURG, ILZ rOL173

2
MORTGAGE Loan # 6961132 “g('g N/

THIS MORTGAGE (" Security Instnzinenm™) is given on July 22, 19%6 . The mortgagor is
MARCELLUS CAMMON AND GLORIA T. CAMNON, HIS WIFE, IN JOINT TENANCY

("Borrower™), This Security Instrument is given 1o

PARKWAY MORTGAGL. JHNC,

which is organized and existing under the laws of THE STATL OF NEW JEBRSEY

address is 999 PLAZA DRIVE, SUITE 700, SCHRAUMBURG, ILLI&NIS 60173
{*Vzader"), Borrower owes Lender the principal sum of

---------

---------------------------- Pottars (U.S. §  90,000.00 IR

This debt is evilenced by Borrower's note dated the same dute as this Secuiity Instrument (“Note™), which provides for

monthly payments, with the full debt, if nel paid carlier, due and payable on July 26, 2011

This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Neic, with interest, and ail rcncwnls

extensions and modifications of the Note; (b) the paymeni of all other sums, with interess, advanced under paragraph 7 w0
E protect the security of this Security Tnstrument; and (¢) the performance of Borcower's covenunts snd agreements under thiy
' Security Instcument and the Note. For this purpose, Borrower dues herehy morigage, grant and convzy 25 Lender the following

described TProgen locmed in COOK Coumy. IHinods:
N TIERRA GRANDE, UNIT NUMBER 3, BEING )\ SUBDIVISION OF PART OF 'THE

SOU’I‘HE’J\ST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
BRINCIFAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

() aw 709)
H- 1383 9€£C3540

, md whon;

TAX ID B: 31-03-415-004
witich has the address of ¢270 WEST :1887TH, COUNTRY CLUB HILLS [Sirews, Cityl,
[Hinois 60478 IZip Code] {"Propeny Address");
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the propeny. All replacemonts and additions shall also be covered by this Securlty
Instrument. All of the foregoing is refeered to in this Security Instrument ns the "Property.”

BORROWER COVENANTS that Borrower is lawfully seh ed of the estate hereby conveyed and hins the right o mongage,
gran! and convey the Property and that the Property is unencutnbered, excepl for encumbrances of record, Borfower warranis
and will defen.! generally the title to the Property agatnst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with Himited
variations by jurisdiction to constitule a unifarm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant andl agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall proayply pay when due the
principal of ard interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law o to a written waivor by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Punds™) for: (1) yearly taxes
and assessments »aick mny attein priority over this Security Instrument as a lien on the Property; (b) yearly loaschuld paymenty
or ground rents on th< Property, if any; (¢) vearly hazard or property insurance promiums; (d) yearly flood insurance premiums,
if any; () vearly morigoye insurance premiums, if any, and (f) any sums payuble by Borrower to Lender, in accordance with
the provisions of paragrrph 3. in lieu of the payment of mortgage insurance promitis. Those items are called *Escrow lioms,*
Lender may, st any lime, corleet and hold Funds in an amount not 1o exceed the maximum amount a lender for a federnlly
related mortgage loan may regair. for Borrower's escrow acconnt under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to tim: 12 U.S.C. Sectlon 2601 e se. (“RESPA™), unless another law that applies (0 the Fundy
sets & leaser amount. If so, Lender may, utany time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funes duc_ on the basis of current data and rensonable estimates of oxponditures of future
Escrow ltems or otherwise in accordance with applicable fnw,

The Funds shall be held in an Institution ‘whose deposits arc insueed by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instittion) ¢ i sny Federal Home Loan Bank, Lender shall upply the Funds 10 pay the
Escrow ltems, Lender imay not charge Borrower for heidiig and applying the Funds, unnually analyzing the escrow accaumt, or
verilying the Escrow liems, unicss Lender pays Borrower ipicrest on the Funds and applicable Inw permits Lender 10 make such
u charge. However, Lender may require Borrower to pay a one-time charge for mn independent real catute lax reporting service
used by Lender in connection with this loan, unless applicits ‘aw provides otherwise. Unless an ngrecawent s made or
applicable Taw requires interest to be paid, Lender shall not be requiies 1o pay Borrower mny interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, thnt intcrest sheli 2% paid on the Funda. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and dzohs o the Funds amed the purpose for which oach
debit to the Funds was made. The Funds are pledged as additianal security for it sems accitredt by this Sccurity lnstrument.

If the Funds held by Lender exceed the amounts perimitied to be hold by wpalicable Iaw, Lender shill aceount to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the wivonnt of the Funds held by Lender a any
time is not sufficient to pay the Escrow kems when due, Lender may so notify Borrowerin weliing, and, In such case Borrower
shall pay to Lender the amautt necessary to make up the deficiency. Borrower shall muke sp the deficlency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall peomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, Londer, prise 251he acquisition or sule
of the Property, shall npply any Funds held by Londer wt the time of acquisition or sale na a credit ago'az:-the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments recelved by Lender undor paragraphy
! andd 2 shall be applicd: first, 10 any prepayment chinrges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and fasl, 1o any Iate charges due under the Note,

4. Charges; Lirns. Borrower shail pay all taxes, assessients, charges, floex and Imposhions siributable to the Property
which may attalit priority over this Securily Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in (he manner provided in paragraph 2, or if not paid in that manner, Borrawer shall pay them on time directly
to the person owed payment. Barrower shall promptly furnish o Lender alf notices of amotints to he pald under thix paragraph,
If Rorrower makes these payments directly, Borrowur shall prompily furnish to Londer receipts ovidenving the paymenta,

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the lien in a manner aeceptable (o Londer; (I) contests in good faith the len
by, or defends against enforcement of the lien in, logal procevdings which In the Lender’s opinion opernte ta prevent the
eaforcement of the l:en; or (c) secures from the holder of the lien an agreement satisfactory to Lender suberdinating the len to
this Securily Instrument. 1f Lendor determines that any part of the Property ls subject to a lien which mny uttain priocity Bvcr
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this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shal) satisfy the lien or take one or
more of the actions set farth above within 10 days of the giving of notice.

5. Hazard or Property lusurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured agai~st loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
fleods or flocding, Jor which Lender requires insurance. This insuranice shall be maintnined in the amounts nud for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to meintain covernge described above, Lender may, a Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if no: made promptly by Rorrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 15 the restoration of repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economyznlly feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aniwer within 30 dnys o notice from Lender that the insurance carrler has offered to settle a claim, then
Lender may collect the insuvaice proceeds. Lender may usc the proceeds to repair or restore the Property or to pny sums
sccured by this Security Instruriep.. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe! otherwise agree in writing, any apolication of proceeds to principal shal! not extend or
postpone the due date of the monthly zayments referred to in paragraphs 1 and 2 or change the amotint of the payments, If
under paragraph 21 the Propeny is acquirea by Lender, Borrower's right to any insurance policics and proceeds msulting from
damage to the Property prior to the acquisitio: snall pass 10 Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance %2 Protection of the Property; Borrower's Loan Application; Lenscholds,
Borrower shall occupy, establish, and use the Propest; s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Prenerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise ngrees in viriting, which consent shall not be unrensonably withheld, or unless
extenuating clrcumstances exist which are heyond Borrower's sontrol. Borrower shall not desiroy, damage or tmpatr the
Property, allow the Property to deteriorate, or comunit waste or thr Property. Borrower shall be in default if any forfelture
action or proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could result in forfeiture of the
Propenty or otherwize materially impair the iien created by this Security anstrument or Lender's security interest, Borrower mny
cure such a default and reinstate, as provided tn paragraph 18, by causing (e uctian or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prechudes forfeiture of the Borrower s interest in the Property or olher material
impairment of the lien created by ihis Sccurity [nstrument or Lender’s security ipicrest. Borrower shall also be in default i
Borrower, during the Joan application process, gave materially false or inaccurate inforzaation or statements to Lender (or falled
to provich: Lender with any material information) in connection with the loan cvidenced vy the Note, including, but nol limited
1o, representations concerning Borrower's occupancy of the Property as o principal residence. if this Secinity Instrument is on a
leaschold, Borrower shall comply with alf the provisions of the lease. Jf Borrower acquiresice title to the Propernty, the
leasehiold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covennnts @ ugreements comained in
this Security Instrument, or these is a legn) proceeding that may significamly nffect Lender's rights ii fa¢ Property (such as
proceeding in bankrupicy, probate, for condemnation or forfeiture of to enforce laws or regulations), ther Lender may do wid
pay for whatever is necessary 1o protect the value of the Property and Lender's rights (n the Proporty. Lender's actions may
Include paying nny sums secured by n lien which has prioity over this Sccurity Insirument, appearing in court. paying
reasonzble attorneys' fees and entering on the Property to make repairs. Although Lender may take action tnder this parageaph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this patngraph 7 shull become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement a¢ the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortguge Insurance. If Lender required mortgage insurance as a condiion of muking the lonn sceured by thia Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for my renson, the
morgage insurance coverage required by Lender Japses or ceases {0 be in effect, Borrower shnll pay the premiums required 10

; E
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, st a cost substantinlly equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortguge insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is not avaifuble, Borrower shall pay to Lender each month o sum equal (o
onc-twelfth of tne yearly mortgage insurance premium being paid by Borrower when the insurance coverage Inpsed or ceased 10
be in effect. Lender will nccept, use und retain these payments as a toss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage tnsurnnce coverage (in the amount and for the period
that Lender requires) pravided by an insurcr approved by Lerder again becomes pvallable and is obtined. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Inw.

9. Inspection. Lender or its agent may make reasonable entrics upon nnd [nspections of the Property. Lender shall give
Borrower notice at th: time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnatlon. The proceeds of any award or claim for domages, direct or coasequentinl, in vonncetion with any
condemnation or other laking of any part of the Property, or for conveyance in ileu of condemnation, are hereby assigned and
shall be paid 1o Leraer.

In the event ot & ‘otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvie, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
rarket value of the Propriny immediately before the taking is equal to or greater than the amount of the sums secured by thia
Security Instrument immeqirly before the tnking, unless Borrower and Lender otherwise agree in writing, the suins secured by
this Securily Instrument shall D¢ iaduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imnieuiriely before the taking, divided by (b) the folr market value of the Property immedintely
before the taking. Any balance shall bo-paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immediats!y botore the taking is less than the amount of the sums secured immediaely before the
taking, unless Borrower and Lender otherwirs agree in writing or unless applicable law ctherwise provides, the proceeds shall
be applied to the sums secured by this Sceurity Insrument whether or not the sums are then due.

If the Property is abandoned by Borrower, arif-after notice by Lender to Borrower that the condemnor offers to make an
award or settle a cle.m for damages, Borrower fm!=‘(o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ¢t its nntion, clther to restaration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then du.

Uniess Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of the monthly payments referred to in parasrarhs | and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not u Yvalver, Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted Gy Lender to any successor In interest of Borrower shali
not operaie to refease the fiabilily of the original Borrawer or Borrowes's succeseors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to exiend tine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand iz by the original Borrower or Borrower's
successors in interest. Any forbearance by Lerder in exercising any right or remedy chirll not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tlwe ¢ovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowr:, cubjeci to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower o co-signs this Security
Instrurnent but does not execute the Note: (a) i8 co-signing this Security Instrument only 1o mortgeze. grant and convey thnt
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally ohiignted lo pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extent; nodify, forbear or
inake any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law 3 finally interpreted so that the interest or other loan charges ccilected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymernit to Borrower. If u refund reduces principal, the reduction will be treated ps a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless appiicable law requires use of another metkod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice 10 Lender shall be given by first class mail to

Q@) sRiL) 9102 Page 4t 6
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Lender's address stated herein of any other address Lender designutes by notice to Borrower. Any notice provided for in this
Security Instrume nt shatl be deemed 1o have been given to Borrower or Lender when given as provided in this parugraph.

1S. Govereing Law; Severubility. This Sccurity Instrument sholl be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that wny provision or clause of this Security Instrument or the Nole
conflicts with applicable faw, such conflict shali not nffect other pravisions of this Security Instrument or the Nute which can be
given effect without the conflicting provision, To this e the provisions of this Security Instrument nnit the Note are declared
1o be severnble,

16. Borro ver’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instruiaent,

17, Transfer of the Property or u Beneflcia! Interest in Borrower, If all or any part of the Property or nny interest in 41
is sold or transferred (or it a benelictal interest in Borrower is sold or transforred and Borrawer Is not a notural person) whhowt
Lender’s prior written consent, Leader mmay, at his option, require immediate payment in full of nll sums socured by this
Sccurity Instrurnent. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the daie
of this Sccurity Instrument,

If Leader cxr<riises this option, 1. nder shatl give Borrower notice of acceleration. The notice shall provide a perlod of not
less than 30 days frem the date the natice 1y delivered or mailed within which Borrower must pay afl sums secured by this
Securily Instnment. ¥ Borrower fails (o pay these sums prior to the explration of this period, Lender may tnvoke wy remedics
permitied by tiis Secunty” [ostrument ‘vithout further notice or demand on Borrower,

I8, Borrower's Rig’< ‘o Reltate. If Borrower meets certain conditlons, Borcower shall have the right 10 have
enforcement ¢ f this Security Listrument discontinued at any tme prior (o the earlier of: () 5 days (or such other period as
appiicable lav may specify for reinantement) before sale of the Property pursuant 1o uny power of sale contained in this
Security Instriment: or (b) entry of a judpment enforcing this Security Instrument. Those conditions arg that Borrower: (n) pays
Lender all suns which then would te due under this Securlty Instmiment and the Note as if no acceleration had oceurred; (b)
cures any default of any other cove iants or ugreements; (c) puys nll expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasor able attcrmeve! fees; and (d) takes such action ns Lender may rensonably requiro to assure
that the lien of this Sccurity Instrun ent, Lender's..yzhis in the Property and Boriower's obligation to pay the sums secured by
this Security Instrument shall cortinue unchanged: “Jpon roinstatemenmt by Borrower, this Sccurity Inmrument and the
abligations sccured hereby shall reriin fully effective s if na_iccelerntion had occurred, However, this right o refisstate shall
tiot apply in *he case of aceelerntion under paragraph 17.

19. Sa.e of Note; Change «f Loan Servicer, The Noie vr n partial interest In the Noto (logether with this Security
Instrument) may be sold one or mo ¢ times without prior notice te Brrrower. A sale inay result in a change in the entity (known
as the “Loan Servicer”) that collecis monthly payments due under tnz Note and this Security Instrument. ‘There also may bo one
ot more changes of the Loan Servicer unrelated to n sale of the Note. {f<nece ix a change of the Loan Servicer, Borrower will be
given written notice of the change n accordance with paragraph td abovs and srpticable law. The notice will stnte the name and
address of the new Loan Servicer and the nddress to which payments should be sande. The notice will also contain any other
informntion required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permil the presence, 2zc. disposal, storage. or relense of any
Huzardous Substances on or in tae Property. Borrower shall not do, nor allow anyiiw clse 1o do, anything affecting the
Property thut is in viclation of any Environmental Law, The peeceding two sentences saall not apply to the presence, use, or
storage o the Property of small antitics of Hazardous Substances that are gencrally recognizza-tv be approprinte (v poritnl
residential uses and to maintenanc : of the Property.

Borrower shall prompily give Lender written nolice of any investigation, claim, demand, tavisira ur other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance on Environenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatery authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in tccordance with Enviconmental Law.

As used in this paragraph 0, “Hazardous Substances” are those substances deflned as toxic or hazardous substances by
Environmental Law and the fol owing substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioactive materinls. As used in
tiis paragraph 20, "Environmertal Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Boirower and Lender further covenant nnd agree as follows:

21. Acceleration; Remedles. Lender shall give notlce 1o Borrower prior to acceleration following Borrower's breach
of any covenant or agreemend In this Security Instrument (but not prier to acceleration under parugraph 17 unloss

inttinte:
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applicable law provides otherwise). The notice shall specify: (a) the defaul(; (b} the aetion required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that fallure to cure the default on or before the date specified in the notice muy result in ncceleration of the sums
secured by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Property. The notlce shall further
inform Borrower of the right to reinstate after acceleration and the right to nssert n the foreclosure proceeding the
non-existence of @ default or any other defense of Borvower to acceleration and foreclosure. If the defuult Is not cured on
or before the date specified in the notice, Lendcr, at its optlon, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foveclosc this Security Instrument by judicinl
procceding. Lender shali be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees und costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower. Bonower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders <o t%is Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, <ne-covenants and agreements of ench such rider shall be incorpornted into and shall nmend and supplement
the covenants anvd agrevizenis of this Security Instrument as if the rider(s) werc a part of this Sccurity Instrument.

[Check applicable box(es))

L Adjustable Rate Rider Condominium Rider 1-4 Family Rider

.| Gradua.ed Payment Rider Planned Unit Development Rider Biweekly Payment Rider
[’, Balloor. Rider Rate Improvement Rider Second Home Rider

L_] VA Rider Other(s) (specify]

BY SIGNING BELOW, Borrower nccepts and.ugrees (o the terns and covenants contulned i this Security Instrument and
in any rider(s) ¢ xecuted by Borrower and recorded with .
Wilnesses:

.(Senl)

lirrower

Xﬁ‘/}&d/ &_L_ﬁ@ﬂm__m(mn

GLORIA T. CaAMMON ‘Borrowes

. (Send) . (Seal)

-Horrower -Hormwer

STATE OF ILLINOIS, ﬂa oA County ss!
L i Al aollia s groid » @ Notary Public In and for aaid county s sinte do hereby certify
that MARCELLYS CAMMON AND RIA T, CAMMON, HIS WIFE, IN JOINT TRNANCY

» personally krown 10 me to be the xame person(s) whose namet(s)
iubscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha THEY
signed and delivered the said instrutnent as THEIR  free and voluntary act, for the uses and purposes therein set forth,
Given umder my hand and officlal seal, this  22nd day of July , 1998

sy
My Commissien Expires: __C,&M(_A“\zé <l l et e

Notary Pabil
i

1‘“&%&"‘3@&“‘.

JANICE K.
: NOTARY PUBLLC, nft%%':{ﬁﬂms:
TV A
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 22nd day of
July ,1996 _  and amends a Note in the amount of §__90, 000,00
(the "Note") made by the person(s) who sign below ("Borrower") to _PARKWAY MORTGAGE,
INC, ("Lender”) and the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) dated the same date and given by Borrower to
secure repayment of the Note.

In addition to the agreements and provisions made in the Note and the Security Instrument, both
Borrower nad Lender further agree as follows:

IF NOT. 2AID EARLIER, THIS LOAN IS PAYABLE IN FULL ON _____

July 2¢° \2011 (THE "MATURITY DATE").
BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED A
"BALLOON PAYMERT". THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME,

At least ninety (90) but not more ther: onie hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice ‘whicn states the Maturity Date and the amount of the
"balloon payment” which will be due on the Maturity Date (assuming all scheduled payments
due between the date of the notice and the Matutity Date are made on time.)

™~
s WSW)

Witness v & pLL 08~ CAMMON

1( yEWW ’:'! ' _[")//?W,W‘m;n

Witness rBOl'l‘OWCf GLORIA T. CAMMON

(Seal)

— .

Borrower

Witness Borrower
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