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332
MORTGAGE v
LOAN NO. 121452582

THIS MORTGAGE *Security Insirument”) is givenon  JULY 29, 1996 . The morigagor is
HARRY BURSL Z£, AND VALERIE BURSE, HUSBAND AND WIFE

("Borrower”).
This Security Instrument is given w0
PIDELITY MORTGAGE DECIRTCNE CORP.,
AN ILLINOIS CORPORATION .
which Is organized and existing under the lawsof  ILLINOIS » and whos¢ address is
300 TRI STATE INTERNATIONAL #.00
LINCOLNSHIRE, II, 60069 ("Lender").

Borrower owes Lender the principal sum of PFIPTY-3[X THOUSAND AND 00/100

Dollars (U.5. $ 56,000.00 ).
This debu is evidenced by Borrower's note dated the same dair ac this Security Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due ana pryable on AUGUST 2, 2011 . This
Security Instrument secures to Lender: (a) the repayment of the debi‘evidonced by the Note, with (nterest, and all renewals,
extensions and modifications of the Note; (b) the payment of ali other s::ms, with intercst, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Gorrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby ‘mor.gage, grant and convey to Lender the
following described preperty located in COOK County, lilinols:
LOT 6 IN BLOUK 2 IN SUBDIVISION OF THE SOUTHWESY. :,/4 OF THE SOUTHEAST

1/4 OF THE NORTHWEST 1/4 OF SRECTION 9, TOWNBRIP 30 7ORTH, RANGE 14 g

EAST OF THE 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS. 0:‘
o)
@
AN

L §59¢ &
PARCEL ID NUMBER - 20-G8-129-006
which has the address of 5011 SOUTH ADA, CHICAGO
[Sire0) (City)
1llinois 60609 ("Property Address");
{Zip Codel
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TOGFTHER WITH all the improvements now or horeafter erected on the property, and all sasements, appurtenances,
and fixiures now or hereaflter a part of the property. All replacements and udditions shall also bo covered by this Securlty
instrument. All of the foregoing Ia referred to in this Securlty Instrument as the “Propeny,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heroby conveysd and has the right to
martgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title (o the Property against all claima and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

L. Payment of Principal and Interest; Prepayment snd Late Charges, Borrower shail promptly pay when due the
principal of nnd irierast on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tar2s and Insurance. Subject to applicable law or to a written walver by Lender, Borvower shall pay 1o
Lender on the day moahjy payments are due under the Note, untll the Note s paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments wiich may attaln priority over this Security Instcument as 2 Jien on the Propenty; (b) yearly leasehold
payments or ground rents ¢ he Property, if any; (c) yearly hazard or propeny insurance premlums; (2) yearly flood
insurance premiums, if any; (2) vearly mortgage Insurance promlums, if any; and (f} any sums payable by Borrower to
Lender, in accordance with the provisions of parageaph 8, in lieu of the payment of mongage insurance premiums. Theso
items are called "Escrow ltems.” Lende: imay, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount & lender for a federally relatea izrigage loan may require for Botrower's escrow account under the federal Real
Estate Settiement Procedures Act of 1974 a¢ ammded from time to time, 12 U.S.C. § 2601 & seq. ("RESPA"), unless
another [aw that applies to the Funds sets a sy amount, If so, Lender may, at any time, collect and held Funds in an
amount not to exceed the lesser amount. Lender vy estimate the amount of Funds due on the basis of currens dats and
reasonable estimates of expenditures of future Escrow i#2ms or otherwise in accordance with applicable taw,

The Funds shal} be held in an institwtlon whose deporiis-ars insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institution) or in any Feaeral Home Loan Bank, Lender shall apply the Funds to pay
the Escrow ltems. Lender may nol charge Barrower for holding snd applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ftems, unless Lender pays Boiroswer interest on the Funds and applicable (aw permits
Lender 1o make such a charge. However, Lender may tequire Borrowze i2 pay a one-lime charge for an independent real
estaie tax reporting service used by Lender in connectlon with this loan, uniess applicable law provides otherwise. Uniess an
agreement i3 made or applicable law requires Interest tn be paid, Lender shall 5ot he required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, howessr, thiat nterest shall be pald on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, shiwing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged s additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lendor shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amoun of the Punds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Bocrovarin writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund o Sorrower any
Funds held by Lender, [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 & credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounts payable under
paragraph 2; third, to interect due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay al! taxes, asscssments, charges, fines and impositions attributable to the Propeny
which may attain priority over this Security Instrument, and loasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided ln paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts ovidenclag the
payments,

E i’ny‘\v B
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Aty amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condi:ion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previcusly in effect, from an alternate mortgage
insurer approved by Lander. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-Iwelfth of the yearly morigage insurance remium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage ‘nsurance. Loss reserve paymenis may no longer be required, at the option of Lemler, if mortgage
insuranco coversge.£.n the amount and for the period that Lender requires) providied by an insurer approved by Lender again
becomes available r.id '« obtained. Barrower shall pay the promiums required to maintaln mortgage insurance in offect, or to
provide a loss reserve, up:i the requirement for mottgage insurance ends in accordance with any written agreement betwoen
Borrower and Lender cc a2p'cable law.

9. Inspection. Lender c* = 99ent may make reasonable entrias upon and inspections of the Property. Lander shall give
Borrower notice at the time of o7 prior to an inspection specifying reasonable cavse for the inapection.

10. Condemnation. The picceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any par. ~i the Property, or for conveyance Ir: liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the I'roperty, the proceeds shall be applied to the suma secured by this Security
Instrument, whether or not then due, with any 2xc2ss paid to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property immediate.y-oofore the 1aking is equal 10 or groater than the amount of the sums
secured by this Security Instrument immediately before the 1aking, unless Borrower and Londar othorwlise agree in writing,
the sums securexd by this Security Instrumeni shall be rediced by the amount «f the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediateiy before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be rald to Borrower. In the event of a pastial taking of the
Property In which the fair market value of the Property immediatul; oofore the taking Is Jess than the amount of the sums
secured immedintely before the (aking, unless Borrower and Lendar #urwisy agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured *; this Sacurity Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or If, after notice by Lender to Bur-cwer that the condemnor offers to make
an award or settle a claim for damages, Borrower falls to respond to Londer within 20 Zzy~ after the date the notice Is given,
Lender is authorized to collect and apply the proceeds, at ita option, either o restoratizi vr-ropair of the Property or o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agreo in wriling, any application of proceeds 1o pimcipal shall not extend or
posipone the due date of the monthly payments referred to (n paragraphs 1 and 2 or change the amorat of such payments,

i1, Borrower Not Released; Forbearance By Lender Not a Waiver. Bxiension of the (irw for paymnent or
modification of & nortization of the sums securcd by this Security Instrument granted by Lender to any aucceesor in interest
of Borrower shal. not oporate to release tho liability of the original Borrower or Borrower's successors i1 Y.terest, Lender
shall not be required to commence proceedings against any successors In interest or refuse to extend time for payment or
otherwise modif; amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrowtr or Borcower's successors in interest. Any foroearance by Lender In exorcising any right or reimedy shall
not be a walver of or preclude the exarcise of any right or remedy.

12, Successore and Assigns Bound; Joint and Severable Linbility; Co-signers. The covenants and agreoments of thia
Security Instrunient shall bind and benofit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Norrower's covenants and agreemenis shall be juint and several. Any Borrower who co-nigns this Security
Instrument but 1 Joes not ¢xecute the note: (a) Is co-signing this Security lnsirament only to mortgage, grant and convey that
Borrower's intcrest In the Property under the terms of this Security Insteument; (b) (s not personally obiigated (o pay the
sums secrired b/ this Security Instrument; and (c) agrees that Lender and uny other Borrower may agree to extend, modify,
forbear or mal.e any scommodations with regard to the torms of this Security Instrumemt or the Note without that
Borrowe:'s corsent. ‘/ <8
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum ioan charges,
and that law is finally interpreted %o thai the interest or other loan charges collected or 1o be coltected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. |.ender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymen: without any
prepayinent charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
Propenty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in thi» Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragrapk.

15. Governing L”wv; Severability. This Security Insirument shall be governed by federal law and the luw of the
jurisgiction in which t: Picoerty is located. In the event that any provision or clcuse of this Security Instrument of the Note
conflicts with applicabic 12w zuch conflict shall not affect other provisiors of this Security Instrument or the Note which
can be given effect without iz runflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Cepy. Borruwer shall be given one conformed copy of the Note and of thia Security Instrument.

17. Transfer of th: Property or & Bircdlcial Interest in Borrower. If all or any part of the Property or any Interest in
it Is sold or transferred (or if a beneficiai intezczt in Borrower is sold or transferred and Borrower s not a natural person)
without Lender's prior written consent, Lendor may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option sl.al! pot be exercised by Lender if exercise is prohibited by federal law as of
ihe datc of this Security Instrument,

If Lender exercises this option, Lender shall give ‘Barrower notice of accelerarion. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumen:. If Borrower fails 1o pay these sums prios to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further nutie or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets cerials conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior tv t'ic earlier of: (8) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propert; pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrutaent. Those condlilons are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumen? 724 the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays &) sxrenses incurred in enforcing this
Security {nstrument, including, but not limited to, reasonable attorneys' fees; and (¢ iakcs such action as Lendor may
reasonnbly require to assure that the lien of this Security Instrument, Lender's rights Iri ihe Property and Bomower's
cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon ruinstatement by Borrower,
this Security Instrument and the obligations secured heroby shall remain fully effective as if ne acnatzeation had occurred.
Howevsr, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togethior with this Security
Instrument) may be sold one or more times withowt prior nctice to Borrower. A sale may result in a carape in tho entity
(known as the *Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer uncelsied to a sale of the Note. [f there is a changs of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph (4 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made, The notice will
also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presonce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmentai Law. The preceding two sontences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that aro generally recognized to be appropriate to
normal residential uses and to maintenance of the Propenty.
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Borrower shall prompily give Lender wrilten notice of any Investigation, claim, demand, lawsult or other action by any
governmental or regulatory agency or privato party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower fearns, or is notified by any govemmental or regulatory
authority, tha! any removal or alher remediation of any Hazardous Substance affecting the Property is necossary, Borrower
. shall promptly take all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances® are those submances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosone, other flaminable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As
used In this paragraph 20, "Environmenial Law" mesns fedoral laws and laws of the jurisdiction whero the Propeny Is
located that refate to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covennut ¢r agreement in this Security Instrument (but not prior to sccelerntion under paragraph 17
uniess applicable law prvices otherwise). The notice shall apecify: (a) the default: (b) the actlon required to cure the
default; {c) n dats, not Jess (1i2n. 3O days from the date the notice ls given to Borrower, by which the defuuit must be
cured; and (d) that fallure to carz \he default on or before the date specified in the notice may result in accelerntion of
the suma secured by this Security irzirument, foreclosurs by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the cijht (o reinstate after acceleration and the right 10 assert In the foreclosure
proceeding the non-existence of & delaw). or any other defense of Borvower o acceleration and foreclosurs. If the
default ls not cured on or before the date sp.cift>d in the notice, Lender at its option may require immediute payment
In full of all sums secured by this Security Irctrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shail Iz ntitled to collect all expenses incurred in pursuing the remedice
provided in this paragraph 21, Including, but not liz#’4d (o, reasonable attorneys' foos and coats of tiile evidence.

22. Release. Upon payment of all sums secured by ‘his Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay ¢ty recordation costy.

23. Walver of Homestead. Bortower waives all right of hoineriend exemption in the Property.

24, Riders 1o this Security Instrument. If one or more riders are'ex<c::ied by Borruwer and recorded Logether with ihis
Security Instrument, the covenants and agreements of each such rider 2! be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if iiw rider(s) were & part of this Security
Instrument. [Check applicable box(es))

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider

1-4 Family Rider Graduated Payment Rider Biweckly Payment Ride.

Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specify]
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BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

mn;. a;l:u ¥, =
e Y

VALERIE BURSE

STATE OF ILLINOIS }

} 3
County of wx -

E : j » & Noiary PuSllc in and for sald county and siate do

hereby certify lha%,@(’,/ .B«GJE J £ ant
VALeee Buesc

. porsonally known 1o 110 (o bo tho same person(s) whose
name(s) subscribed to the foregoing instrumeny, nppeared before me this dny in person, and acisnowledged that “7hel
signed and delivered the sald instrument as (ree and voluntary act, for the uses and purpum ‘hemin set forth,

Given under my hand and official sezl, this 29 dyol i o AL .

OFMCIAL SEAL

expitsVURIE M. ACH f/&
NOTARY PUBLIC, STATE OF ILLINO!S ~
| MY COMMISSION EXPIRES 3.12-2000 Notary Publi
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