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THIS MORTGAGE | "Security Instrument”) is givenon  JULY 25, 1996 . The mortgagor ls U\

EVELYN J. PP AND THOMAS J, DUPFP, HUSBAND AND WIFE

("Borrower"),

This Security Instrument is given tr.
FIDELITY MORTGAGE DECTs ONS CORP.,
AN ILLINOIS8 CORPORATION '
which is organized and existing under the lawsof . ILLINOIS » and whose address s
300 TRI STATE INTERNATIONAL #300
LINCOLNSHIRE, IL 6006% ("Lender”).

Borrower owes Lender the principal sum of FORTY-Z2VEN THOUSAND AND 00/100

Dollars (U.S. § 47,000.00 ),
This debt is evicenced by Borrower's note dated the same date as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid eartior, due ard ~avable on JOLY 30, 2026 . This
Security Instrument secures to Lender: (a) the repayment of the dedr cvidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other-ins, with intorest, advanced under paragraph 7 10
protct the security of this Security Instrument; and (¢) the performanue of Barrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in COOK County, linots:
LOT 32 IN CUMBERLAND EAST, BEING A SUBDIVISION L® THE SOUTHWEST 1/4 OF
SECTION 8, TOWNSHIP 41 NORTH, RANGE 13, BAST OF TH”. THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED DLCIFMBER 8, 1939 A3
DOCUMENT NUMBER 12407582, IN COOK COUNTY, ILLINOIS.
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PARCEL ID NUMBER - (0§-08-304-032

* which has the address of 927 NORTH GOLF CUL DE S8AC, DES PLAINES

(Street) [Chiy)
IHinois 60016 ("Property Address”);
{Zip Code)
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TOGETHIIR WITH all the improvements now or hereafier arected on the property, and all easoments, appurtenances,
and fixtures now or hereafter a pant of the property, All replacements and wduitions shall also be covered by this Security
Instrument. All of the furegoing is referred to in this Security Insiniment as the *Property."

BORROWER COVENANTS that Borrower is lawfully soised of the estate hereby convoyed and has the right to
mortgage, grant and convey (he Property and that the Properly is uncncumbered, except for encumbrances of record
Borrower warrants and. will defend generally the title 1o the Property agalnst all claims and demands, subject 10 any
encumbtances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variation:. by jurisdiction 1o conatitute a uniform security instrament covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen. of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when duo the
principal of and irerost on the delbit evidenced by the Note and any prepayment and Iate chargoes due under the Note,

2. Funds {r Tav:s and Insurance. Subject to applicable law or 1o a written walver by Lender, Borrower shall pay to
Lender on the (ay mo:thly payments are due under the Note, until the Note Is paid in full, & sum (*Funds”) for: (a) yearly
taxes and asses iments 'which may aitain priority over this Security (nstrument as a Hon on the Property; (b) yearly Jeasohold
payments or grotnd rants <n'he Property, I any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance preciiums, if any: (<) vearly morigage insurance premiums, if any: and () any sums payabls by Borrower to
Lender, In accordance with the previzions of paragraph 8, In liou of the psymert of mortgage insurance promiums, These
items aro calle § "Escrow ltems.” Lende: ivay, al any time, collect and hudd Funds In an amount not to exceed the maximum
amount a lencer for & federally relatea inongage loan may require for Borrower's escrow account under the federal Roal
Enate Sentleront Procedures Act of 1974 ar amdnded from time to time, (2 U.S.C. § 2601 o seq. ("RESPA"), unlons
another Iaw tiat appiiss to the Funds sets a icose=-smount. If so, Lender may, M any time, colloci and hold Funds In an
amount not tr: exceed the lesser amount. Lender ;- estimate the amount of Funda due on the basis of current data and
reasonable estimaies of expenditures of future Escrow-'ivins or otherwise in accordance with applicable Iaw.

The Furuls shall be held in an institution whose d:posi*s are Insured by a federn) agency, insirumentality, or entity
(including Le wder, If Lender is such an intitution) or in any Federal Home Loun Bank. Londer shall apply the Funds to pay
the Bscrow !enws. Lender may not charge Borrower for holdiag and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow ltems, unless Lendor pays Boriovear interest on the Punds and applicable law permits
Lender to meke such a charge. However, Lendor may require Borrcwe: to puy a one-time charge for en independent real
eatate tax reporting service used by Londer in connection with this loan, antess applicable law provides otherwise, Uniess an
Agreement is made ot applicable law requires interest to be paid, Lendet anall p=: be required to pay Borrower any intereal
or camnings on the Funds, Borrower and Lender may agree In wriling, howeer, 1hal interest shall bo pald on the Pu
Lender shall give to Borrower, without charge, an annual accounting of the Fundz, Zaowing credits and deblis to the Pu
and the purpose for which each deblt to the Funds was made. The Funds are plocges a2 additional security for all su :
secured by this Security instrument. [on)

If the Punds held by Lender cxczed the amounts permitted to be held by applicable law, Lender ahall accoumt
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amoun of the Furs held @
Lender at any time s not sufficient 1o pay the Bscrow {tems when due, Lander may so notify Burr o In writing, and, N
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrawse shall make up e
doficiency in no more than twelve monthly payments, wt Lender's sole dlscretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refuno (o Norrower any
Funds held by Lender. If, under paragraph 21, Lender shall ncquire or sell the Property, Lander, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwlse, all payments recoived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; socond, to amounts payable under
paragraph 2; third, to intereat due; fourth, 1o principal due; and Iast, 1o any {ate charges dus under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold psyments ot ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if no. paid in that manner, Borrower shail pay them on time
directly to the person owed payment. Borrower shall promptly &urnish to Lender all notices of amounts to be pald under this
paragraph. If Rorrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts ovidencing the
pyments.

ILLINGCE- lagle Fur. iy Fanaiy Mas/Froddis M UNIPORM INSTRUMENT Intilaie: __ 4%\
muuu“ " - .
Page 2 of 7




UNOFFICIAL COPY




UNOFFICIAL COPY

g Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
« in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests Iu good faith

the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinlon opérate to prevent

g the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
g lien to this Security Instrument. If Lender determines that any part of the Property Is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or fooding, for which Lender requires insurance. This insurnnce shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shaii be chosen by Barrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to malutain coverage described sbove, Lender may, at
Lender's option, oaxin coverage (o protect Lender's rights In the Property in accordance with paragraph 7.

All insurance puiicies and renewals shali be acceprable to Lender and shall Include a standerd mortgage clause. Lender
shall have the right 10 %id the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and seréwa) notices. In the event of loss, Botrower shall give prompt notice to the Insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrow:r ntherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the reciccstion or repair Is economically feasible and Lender's security is nol lessened. If the
restoration or repalr is not economical'y feasible or Lender's security would be lessenad, the insurance proceeds shall be
applied 10 he sums secured by this Sccurlcy Instrument, whether or not then due, whh any excess pald to Borrower, If
Borrower abandons the Property, or does ne: answer within 30 days a notice from Lender that the insurance carrier has
offered to sertle a claim, then Lender may coilact the insurance proceeds. Lender may use the proceeds to repair nf resiore
the Property or to pay sums secured by this Security-Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wiiting.-any applicstion of proceeds to princlpal shall not extend or
postpone the duc date of the monthly payments referred to 'n paragraphs ! and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrcwe:'s tight (o any insurance policies and proceeds reulting
from damage to the Property prior 1o the acquisition shall pass toLrider to the oxtont of the sums secured by this Securlty
Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Muintenance and Protection of fo» Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowe:'s principal residence within sixty days after
the execution of this Securlty Instrument and shall continue 10 occupy the Property as Borrower's principal residence for a
least one year after the date of occupancy, uniess Lender otherwisc agrees ‘tr writing, which consent shall not
unreasonably withheld, ar unless extenuating clecumstancos exist which are beyond 8urrewer's control. Borrower shall n
destroy, damage ot impair tho Property, allow the Propeny to deteriorate, or commit wasie on the Property. Borrower sh
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that 'n Lender’s good frith judgmen(e
couid result in forfeiture of the Property or otherwise materially impair the lien created by raia Security fnstrument or®
Lender's security Interest. Borrower may cure such & default and reinstate, as provided in patagiazis '8, by causing thody
action or proceeding to be dismissed with a ruling that, in Lendor's good falth delermination, preciusin forfeiturs of the dd
Borrower's interest In the Propesty or other material impalrment of the llen created by this Securlty Insirument or Lender's
security interest. Borrower shall also be in defavly if Borvower, during the foan appiication process, gave mewrially false or
inaccurate information or statements to Lander (or failed 10 provide Lender with any material information) In connection
with the loan evidenced by the Note, inciuding, but not limited 1o, representations concerning Borrowoer's occupancy of the
Property as 8 principal residence. If this Security [nstrument is on a leaschold, Borrower shall comply with ail the provisions
of the lexse. If Borrower acquires fee tltle 1o the Property, the leasehold and tho fee ttle shall not marge unlusa Lender
agrees o the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants st sgreements contained
in this Security Instrument, or thare is & logal proceeding thar may significantly affect Londer's rights in the Property (such
as & proceeding in bankruptcy, probate, for condemnation or forfelture or 1o enforce laws or regulations), then Lender may
do and pay for whatover Is necessary 10 protect the value of the Property and Lender's rights in tho Propenty, Lendet's
actions may include paying any sums secuted by a lien which has priority over this Socurity Instrument, appearing in coun,
paying reasonable altorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have lo 0o s0.
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Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Untess Borrower and Lender agree to ather terms of payment, theso amounts shall bear interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender 1o Borrower
requesiing payment.

8. Mortgage Insurance. If Lender srequired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiuins required to maimain the mortgage insurance in effect. §f, for any
reason, the mortgage insurance coverage required by Lendes lapses or ceases (0 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously In effect, from an alternate montgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelf\li of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in offect. Lender wiil accept, use and retain these psyments as a loss reserve in
lieu of mongage iasurance. Losa reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage-Ln the amount and for the period that Lender requires) provided by an insuser approved by Lender sgain
becomes available cad iz obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss reserve,uniil the requirement for mortgage insurance ends in accordance with any writien agreement between
Borrower and Lender o app'icable law.

9. Inspection. Lender ¢: 15 -asent may make reasonable eniries upon and inspections of the Property, Lender shall give
Borrower notice a1 the time of o7 prior 10 an inspection specifying reasonable cause for the inspection.

{0. Condemnation. The pioceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any psr« =7 the Property, or for conveyance in lieu of condemuntion, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Iroperty, the proceeds shall be applied to the sums secured by this Secutity
Instrument, whether or not then due, with any *xr2es paid 10 Borrower. n the event of a partial taking of the Property in
which the fair market value of the Property immediat<,v oefore the taking is equal t0 or greater than the amount of the sums
secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be rediced by the amount of the proceeds multiplied by the following
fraction: (a) the tolal amount of the sums secured immediateiy oe’ore the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be raid to Borrower. In the cvent of a partial taking of the
Property in which the fair market value of the Property immediatel; bofore the taking is less than the amount of the sums
secured immediately before the taking, uniess Borrower and Lender «ih.irwlse agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured b7 this Sacurity Instrument whetlter or not the sums
are then due.

It the Property is abandoned by Borrower, or Uf, after notice by Lender to Birioiver that the condemnor offers to tmake
mn award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date the notice 1a given, (£
Lender is authorized 10 collect and apply the proceeds, at its option, glthe. to restoratior, o repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. (g

Un'ess Lender and Borrower otherwise agree in writing, any application of procesds 1o riine'pal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 ot change the mazup of such payments.

11, Borrower Not Released; Forbesrance By Lender Not 8 Walver. Extonsion of the 7o for payment or
modlfication of amortization of the sums secured by this Security instrument granted by Lender to any suceassos in interest
of Borrower shall not operate to relcase the lability of the original Borrower or Borrower's successars i Suterest. Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by teason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exerciss of any right or remedy.

12, Successors and Assigns Bound; Joint and Severable Liability; Co-signers, The covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borcower who co-signs this Security
Instrument but does aot execule the note: (a) is co-signing this Security Instrument only to morigage, grant and convey thai
Borvower's Interest in the Property under the terms of this Security lnstrument; (b) s not personally obligaied to pay the
summ secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 0 oxtend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that
Borrower's consent.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis maximum loan charges,
and that law Is finally interpreiad so that the intorest or other loan charges collected or to be collecied in connection with the
loan eaceed the permitted limits, then: {(a) any such loan chargo shail be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which excoeded permittod lmits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. I a refund reduces principal, the reduction will be wreated s a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in thls Security Instrumont shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designatea by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender desiynates by notice to Borrower. Any notice
provided for in Yt Security Instrument shall be deemed to have been given to Borrower ot Lender when given as provided
in ihis paragraph.

15. Governing [ar.: Severubllity. This Security Insirument shall be governed by federal faw and the law of the
Jurisdiction in which thz Property is located. In tho event that any provision or clauso of this Security Instrument ot the Note
conflicts with applicable taiv, spch conflict shall not affect other provisions of this Securily Instrument or the Note which
can be given effect without the crudlicting provision. To this end the provisions of this Secunity Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Barrower aail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Buneficial Interent in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial irieres. in Borrower Is sold or transferred and Borrower is not a natural person)
without Lender’s prior wrilten consent, Lendey ruay, at lts opilon, require immediate payment in full of all sums secured by
this Security Instrument. However, this optlon shai’ nut be exercised by Lender If exercise is prohibited by federal Jaw as of
the date of this Securily Instrument.

If Lender exercises this option, Lender shall give orrewar notize of acceleration, The notlce shail provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums izt {0 the expiratlon of thia period, Lender may invoke any
remedies permitted by this Security Instrument without further no.ie< »z demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets certair cunditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o th carlier of: () 3 days (or such other perlodd as
applicable law may specify for reinstatement) before sale of the Property pussuai to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instruinent Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenhants or agreements; {c) piys e'i expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable stiorneys’ fees; and (d) takas such aciion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no-acezisration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togethee with this Security
Instrument) my be sold one or more times without prior notice to Borrower. A sale may result in a chonge in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be: given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the nddress to which payments should be mede. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, ncr allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

-
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any

. governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental

Law of which Borrower has actual knowledge. If Borrower leamns, or Is notified by any govornmental nr regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is neccssary, Borrower
shal! promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroloum products, loxic
pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldehyde, and radioactive materluls. As
used in this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdlction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelertace, Remedies Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any coverap’-or agreement In this Security Instrument (but not privr (o accelerstion under paragraph 17
unless applicable law ruvides otherwise). The notice shall specify: (a) the defavlt; (b) the action required to cure the
defanlt; (c) u date, not«ecc *ion 30 days from the date the notice is given to Borrowar, by which the default must he
cured; and (d) that fallure to-¢r:c< the default on or before the date specifled in the notice may result In acceleration of
the sums secured by this Security "nsirument, foreclosure by judicial proceeding and sals of the Property. The notice
shall further Inform Borrower ut the =ight to reinstate after acceleration and the right to assert In the foreclosurs
proceeding the non-existence of a desuff or any other defense of Bocrower to accelerntion and forsclosure. If the
defgult ls not cured on or before the date spriiled (n the notice, Lender at its option may require invunediate payment
ln Tull of all sumy secured by this Securhy Ip<trument without further demund und may foreclose this Security
Instrument by judicisl proceeding, Londer shall %o entitlod to collect all expenses Incurred In pursuing the remedies
provided in this paragraph 21, including, but not '™ ad to, reasonable attorneys' lees and costa of title evidence,

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrawor. Borrower shall pay (ny rocordation cosis,

23, Walver of Homestead. Borrower waivea all right of horaestend exemption in the Propeny.

4. Riders to this Security Instrument. If one or more riders are exvcuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shail amend and
supplement the covenants and agreements of this Security Instrumeni as if t5a rider(s) were o part of this Sacurity ¢
Instrument. {Check applicable box(es))

Adjustable Rate Rider Condominium Rider Planned Unit Drvelupment Rider

1-4 Family Rider Graduated Payment Rider Biweokly Payment Ride:

Batloon Rider Rate Improvement Rider Second Home Rider

Other(s) {specify)
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants c~tained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
Toed ~ N Db
RS
‘r\ ) (Seal)
EVELYN . pukp v +Batrewee
/ Lomas)
Ve [ nman\J (Seal)
mms J. « Borrower
(SIGNING FQ SOLE PURPCSE
T0 WALVE ATEAD RICHTS.) (Seal)
« Borrowes
(Seal)
» Rorrower
STATE OF ILLINGIS }
\ } s
County of ok, }
I, Che Y ! / ”;.?w (“r\ i . @ Notary ~uvlic in and for sald county and state do
hereby certify that ) ‘ e
- D S g (ln/ 7 L) e ) 5 :\“\\ o
/ool 30 D ‘ -4
, personally known (o me to be the same porson(s) whoug
name(s) subscribed (o the foregoing instrument, appeared before me this day (n person, ang 8:knowledged that  het/ o]
signed and delivered the said instrument a8 't .. free and voluntary act, for the uses and purpose) therein sel forth, g
Glven under my hand and official seal, this [y " dayof ../, s N
,/7 . / “
’,// /./ . - _,-,;/'

My Commission expires: . /r / / ‘)\'17\
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

LCAN NO. 121025419

THIS ADJUSTABLE RATE RIDER is made this 25TH  dayof JULY, 1996 .

and is incorporated into snd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument”) of the same date given by the undersigned (the *Borrower*) to secure Borrower's Adjusiable Rate Note
(the "Note®™) 10

FIDELITY MORTGAGE DRECISIONS CORP..,

AN ILLINOJL. \TORPORATION

(the “Lender”) of the ~ain: date and covering the property described in the Security Instrument and located at:

927 NORTH GOLPF CUL DB SAC
DES PLAINES, XL 60016
{Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAVYMERT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

yz950996

ADDITIONAL COVENANTS. In addition to/(he cruvenants and agreements made in the Security Instrument, Borrower
and Lender further coven: ot and agree as follows:

A. INTEREST RATE .iND MONTHLY PAYMENT CHANCGES

The Naote provides for an initial interest rate of 1% .570 % . The Note provides for changes in the interest
rate and the monthly payrwnts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
({A) Change Dates

The interest rate [ will pay may change on JULY 30, 1948 . and on that day every 6th
month thereafter. Each date on which my inlerest ra’e could change is called a "Chage Date.”
(B) The Index

Beginning with the fitst Change Date, my interest rate will be based on an Incex. The "Index” is the average of interbank
offered rates for 6 month U.S. dollar-denominated deposits in the London market (*LIPSP™), as published in The Wall Street
Journai. The most recent Index figure available as of the first business day of the mont: \wimediately preceding the monih in
which the Change Date o:curs is called the "Curreni Index. *

If the Index is no longer available, the Note Holder will choose u new index that Is bace] upon comparable Information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Diate, the Note Holder will calculate my new interest rate by adding SEVEY, 7% 72 / 100

perceniage point(s) ( 7.720 %) to the Curriri-Index. The Note
Holder will then round the result of this addition to the nearest onc-vighth of one percentage point (D.12523. Subject o the
limits stated in Section 4(1)) below, this rounded amount will be my new intorest rate until the next Change Dare.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid ‘oe
principal that 1 ain expecied to owe at the Change Date in 2ull on the Maturity Date at my new intorest rate in substantially equal 4o
payments. The rosult of this calculation will be the new amount of my monthly payment. g’

(D) Limits on Interait Rate Changes o

The interest rate 1 am required to pay at the first Change Date will not be greater than 14.670 % or less
than 11.670 % . Thereafter, my intorest rate will never bo increased or decreaned on any single Change Date
by more than ONE percentage point(s) ﬁ
{ 1.000 %) from the rale of interest | have been paying for the preceding 6 months. M
interest rte will never be greatsr than 17.670 %. nor luss than 11.670 %.

(E) Effectlve Date of Changes
My new interest rate will become effective on each Change Daze. 1 will pay the amount of my new monthly payment

beginniag on the first mouthly payment date after the Change Date until the amount of my monthly payment changes again.
(F) Motice of Changu

The Nate Holder wili deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of anv change. The notice will include information required by law lo be given me and also
the telephone number of a person who will answer sny question 1 may have regarding the notice.

.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of ihe Property or any interest in it s
sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all zums secured by thia Security
Instrument. However, this option shall not be exercised by Lender If oxercise is prohibited by federal law as of the date of tals
Security Instrument. Lender also shall not exercise this option If: (a) Borrower causes to bo submitied to Lender information
required by Lender to evaluate the intended transferce us if a new loan were being made to the transferee; and (h) Leniler
reasonably determines that Lender's security will not be impaired by ihe loan assumption and that the risk of a breach of any
covenant or agree:nent in this Security Instrument is acceptable to Lender.

To the oxtent permitted by appiicable law, Lender may charge u reasonable fee as a condition to Lender's consent to the
loan assumption. Lender also may require the transferee to sign an assumption agreement that is accepiable to Lender and that
obligates the transteree to keep all the promises and agreements made in the Note and in this Securlty Instrument. Borrower will
continue to be obligaied under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exerciies the option lo require immediato payment in full, Lender shall give Borrower notice of acceleration. The
notice shall proviue a yeriod of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must
pay all sums secured oy this Security Insirument. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any re nedies permitted by this Security Instrument without funther notice or demand on Borrower.

BY SIGNING BELJY., Sorrower accepts and agrees to the terms and covenants contained in this Adjustabic Rate Rider.

S
iy

-~

THOMAS J.
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